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Press Release - JANUARY 29, 2014

- A.M. Best Affirms Ratings of First Insura
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FOR IMMEDIATE RELEASE

LONDON, JANUARY 29, 2014
A.M. Best Europe ~ Rating Services Limited has affirmed the financial stren
issuer credit rating of “bbb” of First Insurance Company (FIC) (Jordan). The
remains stable.

ratings reflect FIC's strong risk-adjusted capitalisation, improving business
'ormance. .

S

¢apitalisation is supported by its low underwriting leverage,
and a conservative investment profile. Risk-adjusted capitali

FIC's risk-adjustes
. goed credit quality

. business plan over the medium term. FIC’s overall performance remains sound

. investment yield and robust underwriting profitability. Although loss-making mot

.affected FIC's underwriting results in recent years, the company’s combined rat
below 100%.

a leading takaful operator and is amongst the top five largest insurers within the
Upward rating movement is unlikely over the medium term. Downward rating pr
The methodology used in determining these ratings is Best's Credit Rating Met

comprehensive explanation of A.M. Best’s rating process and contains the diffe
in the rating process. Best’s Credit Rating Methodology can be found at

www.ambest.com/ratings/methodology.
A.M. Best Europe - Rating Services Limited Supplementary Disclosure.

A.M. Best Europe — Rating Services Limited is a subsidiary of A.M. Best C

View a list of companies
additional company specific information including related news and reports.

e

nce Company

& Print this article

th rating of B++ (Good) and
tlook for both ratings

profile and sound financial

reinsurance programme of
tion has remained resilient,

. despite strong premium growth in recent years, and is expected to adequately support the company’s

benefitting from a stable
r business has negatively
0 is expected to remain

FIC has successfully developed a good competitive market position in a short period of time. The company is

Jordanian market.

In accordance with Regulation (EC) No. 1060/2009, the following is a link tg

Company is thq world's oldest and most authoritative insurance rating and|i

ssure could arise if there is

a substantial deterioration in FIC's risk-adjusted capitalisation or financial performance.

ology, which provides a
nt rating criteria employed

required disclosures:

pany. A.M. Best
nformation source.

related to this press release. The list will include Best's atings along with links to

AM. Best's credit ratings are independent and objective opinions, not statements of fact. A.M. Best is not
investment advice of any kind, nor does the
opinions are not recommendations to buy,

Investment Advisor, does not offer

company or its Ratings Analysts offer any form of structuring of financial advice. A M. Best's credit
sell or hokt securities, or to make any other investment decisions.



from rated entities for non-rating related services or products offered by A.M. Best. A.M. Best does not joffer consulting or advisoryservices."For
more information regarding A.M. Best's rating process, including handling of confidential (non-public) information, independence, and avoidance
of conflicts of interest, please read the A.M. Best Code of Conduct.

A.M. Best Company and its subsidiaries are not registered as Extemnal Credit Assessment Institutions (ECA!) in the European Union (EU).
Credit ratings issued by A.M. Best Company and its subsidiaries can not be used for regulatory purposes in the EU as per Directive 2006/48/EC.
View our entire notice for complete details.
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< gl T 7




