el s s — L TE SR RS, Rty Ly il T R P et [ Pt i L,

L g Rgie g e gy HE

O e O P 1) - e PR i e o e ol i gl i vl el B S ip e il gty Sl el o a e, By e, b, o ity ol il el -y vl v P e i Sl R - RS b AR AN ¢ I LErTEETTE W g iy b e g e e e e e ek ol ik kel plel gl B A G HE U L AEE gl g F g g

B AR L S AR B PR ARARAL A S AT g wey e i pm e T Rl

{ S

#453 P.001/003

ol

Syl
el
()

) B

- Do

L

(g Y
AT

ot @3 !

5 3|

22
2014/320 /b8

2014/02/04

co Lol lal g 4gad

|‘3L;f§l14ybiihuﬂ
o

i

04/02/2014 12

4
¥-] |
> 1 =y .
133 “ p
nuilw_.. . m% N W
o wM. ¥ | -9
2 - 3 .
o 'J o )
S * D
e I <

+9§;ﬁ$777550
C:}ﬁﬁy -

" e -
BT I B L T

X g o] L A

3 3 . . i1} - . ©ta 4t 5 I B e ed i BT L e L PP : LT ca e AT e 1eard o R TR L LR g i S " L R ) o =y " 1A . e R SRR o Y Py T R o _m..“..-wu... T Lol e LY
- i - [T . . G o ;5 2 : r 2 o LT A BT S LR P N T 5 4 3 e 3 T et i W

.|_..-n....||.u....||"| o S x o ......nl_..l.“.u._u. ..Jn...._.r-u.. F AT R L et m B i .|.|...| et o R S = ||.| Vs LT L Foks i O S o . B 3 = Frr T 5 A Pt o B A f 2 ] o e ..|.1._.|.-.H‘|

-.h.hu..:_j..!”.._ o ....4_...”|.||”.:._....|u.nﬂ._."....ﬂ._P...-H.J.H..........“_-.s_- L..-M_n...ﬂ_.m.l.u. . & .....|| .""u... ..... : ..| j wlpg il P T R e R e P A A H . T ' . i

at L Ay} U

4




fals
R -

L Frou;+96265777550 _ To: 05686830 04/02/2014 12:22  #453 P.002/003

i
i
-l "

S
o b
EeRe =
L i

- .--.I1

- Bzl

 Press Release - JANUARY 29, 2014

~A.M. BestAffirms.,g‘atings of First Insurance Company

. ﬁ int this article
CONTACTS:

Tim Prince ' Rachelle Morrow | }

Associate Director, Analytics  Senior Manager, Public Relations | -
- +(44) 20 7397 0311 +(908) 439-2200, ext. 5378 j i

timothy.prince@ambest.com rachelie.morrow@ambest.com | |

Mahesh Mistry - Jim Peavy _
Director, Analytics - Assistant Vice President, Public N .
+(44) 20 7397 0325 Relations y
mahesh.mistty@ambest.com  +{808) 439-2200, ext. 5644 | :
- james.peavy@ambest.com

FOR IMMEDIATE RELEASE

LONDON, JANUARY 29, 2014 .

~ A.M. Best Europe - Rating Services Limited has affirmed the financial stre

- issuer credit rating of "bbb" of First insurance Company (FIC) (Jordan). The
“remains stable. . '

:;-_ . The ratings reflect FIC’s strong risk-adjusted capitalisation, improving business profile and sound financial
... - performance. ' '

- - FIC's risk-adjusted capitalisation is supported by its low underwriting leverage, @ reinsurance programme of
5 ~ good credit quality and a conservative investment profile. Risk-adjusted capitalisation has remained resilient, I
- despite strong premium growth in recent years, and is expected to adequately support the company’s
business plan over the medium term. FIC's overall performance remains soupqd, benefitting from a stable t
investment yield and robust underwriting profitability. Although loss-making molor business has negatively
dfecm‘fol;[gs underwriting resuits in recent years, the company’s combined rafio is expected to remain :

~ FIC has successfully developed a good competitive market position in a short eriod of time. The company is
-a leading takaful operator and is amongst the top five largest insurers within the Jordanian market.

- Upward rating movement is unlikely over the medium term. Downward rating pressure could arise if there is
- asubstantial deterioration in FIC's risk-adjusted capitalisation or financial perfopmance.

L The methodol ogy used in determining these ratings is Best's Credit Rating Methodology, which provides a
;. comprehensive explanation of A.M. Best's rating process and contains the different rating criteria employed
in the rating process. Best's Credit Rating Methodology can be found at

oM DINOGoI0agy.

ation (EC) No. 1060/2009, the following is a link to required disclosures:

prvices Limited Supplementary Disclosure.

yth rating of B++ (Good) and
utiook for both ratings
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.~ AM. Best Europe - Rating Sorvicoo Limited is a subsidiary of A.M. Bost(:ompany A.M. Best
.~ -Gompany is the worild’s oldest and most authoritative insurance rating ang information source.

. View alist of cc mpanies related to this press release. The list will include Best's Ratings along with links to
= additional company specific information including related news and reports. |

AM. Msm.mmmpmmwmwophm. not statements of fact. AM. Beﬂlsmlhn investment Advisor, does not offer
-Investment advioe of any kind, nor does the company or its Ratings Analysts offer any form of structurinig br financial advice. A.M. Best's credit
mmmwmmmw.ﬂaMUWMwmm“mrmmadmz&




—

)
o
s
= _
= o o -
5 EE L | 3
N, 88 =5 | 5
- - m 4% MW m 3
e -_ X > |
o M Um m e ..m. |
oY _ . |
- S mm. | wm |
5 2 33
- TY =
S £2 M Mmm |
3 “ -
IR
=
¢

05686830

as BExiomal Crodit Assessment institutions

s subsidiaries can not be used for regulatory

by AM. Best Company and

. Best Company. Refer to our

, incuding handling of confidential (non-public)

To

or products offered

1

A.M. Best Company and its subsidiaries are not

View owr

of the AM

regarding A.M. Best's rating process

intere®t, pleass read the
for complets delails.

mpr - — 'mu—-m!mﬁ_mwhﬂqmmmwm B L —

of conflicts of

' '
S e . - -
S o e [ R 3 i A A
T P
- — - .t —_— -
E = RN AT I '
. .t .-.n.. b
; (P o5 L . - z ; s
Pt o
1 A o 1 wru.. om |. | |
| ' - ' ) - - = = "
i ] -
L P g i - - - - = == =z - - = -
- = L - ' .
[ " =
. i

. . dimmn Bl el =,
T -, 1 P e
o A i Shat et i e e R 13
T L el s AL




