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JORDAN PRESS FOUNDATION f&w‘}

Following is a comparison of certain ratio: R e
b P & i

The rate 2012 2011
Earning per share JD (0,399) JD 0,164
Return on investment 1.46% 2,63%
Return on shareholders equity -10% 2,9%
Current ratio 0,28 time 1,53 time
Net working capital / capital -0,1 time 1,77 time
Fixed asset turnover 3.3 time 3,67 time

Financial results:
1. Total expenditure in 2012 amounted to JD 20,103,101 classified as follows:

Following is a comparison of certain ratio: ‘ f’: 5

2012 2011
Salaries, Wages, and other benefits 36% 32,5%
Paper and other printing materials 31,8% 34,8%
Administrative and general expenses 16,2% 14,1%
Selling and distribution expenses 5.8% 7.4%
Subscribtions 1.1% 1.1%
Depreciation 3.8% 3,6%
Other expenses 5,3% 6,5%

2. Total revenues amounted to JD 20,745,553 from the following activites:

Following is a comparison of certain ratio:

2012 2011
Advertising 76,4% 77.6%
Sales and subscriptions 9,8% 9,4%
Commercial Press 12,4% 11,6%
Other income 1.4% 1,4%

3. Gross operating earning reached to JD 4,786,053
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Statement of Cash Flows

:.'f!s;ré

December 31

2012 2011
Cash Flows from Operating Activities :
(Loss) \ Income for the year before tax (4,653,015) 1,612,549
Adjustments for:
Depreciation of Property plant and equipment 785,881 823,925
(Gain) on disposal of property, plant and equipment (197) (1,286)
Provision for doubtful debts 4,170,000 700,000
Provision for slow moving items 853,368 -
Provision for end of service indemnity 272,099 227,325
Interest income revenue (61,484) (42,300)
Net cash flows from operating activities before changes in
working capital 1,366,652 3,320,213
Decrease in checks under collection 988,941 2,367,500
(Increase) in accounts receivables (280,514) (2,141,519
Decrease (increase) in inventory 2,054,669 (55,187)
Decrease in accrued revenue 143,665 104,285
Decrease (increase) in other debit balances 449813 (508,012)
Decrease in financial assets at fair value through profit and loss - 26,055
(Decrease) in accounts payable (5,189,818) (107,301)
(Decrease) increase in other credit balances (164,952) 87,565
Net cash flows (used in) from operating activities before
income tax and end of service indemnity paid (631,544) 3,093,599
Income tax paid (309,093) (948,125)
End of service indemnity paid (194,848) (110,834)
Net cash flows (used in) from operating activitie (1,135,485) 2,034,640
Cash Flows from Investing Activities:
(Purchase) of property, plant and equipment (403,894) (92,562)
Proceeds from sale of property, plant and equipment 211 3,083
(Increase) in projects under construction (10,069,868) (4,227,652)
Decrease (increase) in advances to acquire machines 777,668 (5,926,653)
Interest income received 61,484 42,300
Net cash (used in) investing activities (9,634,399) (10,201,484)
Cash Flows from Financing Activities:
Increase in bank loan 4,726,817 -
Increase in paid-up capital - 15,000,000
Dividends paid (2,000,000) (4,500,000)
Capital increase expenses - (36,200)
Increase in due to banks 414,837 100,261
Net cash flows from financing activities 3,141,654 10,564,061
Net (decrease) increase in cash on hand and at banks (7,628,230) 2,397,217
Cash on hand and at banks - beginning of the year 7,893,976 5,496,759
Cash on hand and at banks - End of the Year 265,746 7,893,976




JORDAN PRESS FOUNDATION f&w‘il’

Statement of Changes In Shareholders’ Equity - G

Reserves
PaidiUp As;gl—ir;)al Statutory Voluntary Special Retai.ned SharTe?\t;lders’
Capital Capital Earnings Equity
For the year ended December 31, 2012
Beginning balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 9,290,993 45,327,248
Comprehensive (Loss) for the year - - - - - (3,998,270) (3,998,270)
Dividends Paid - - - - - (2,000,000) (2,000,000)
Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 3,292,723 39,328,978
For the year ended December 31, 2011
Beginning balance 7,500,000 500,000 1,875,000 6,000,000 5,000,000 12,636,154 33,511,154
comprehensive income for the year - - - - - 1,352,294 1,352,294
Increase in paid-up capital 2,500,000 12,500,000 - - - - 15,000,000
Transferred to statutory reserve - - 161,255 - - (161,255) -
Capital increase expenses - - - - - (36,200) (36,200)
Dividends Paid - - - - - (4,500,000) (4,500,000)
Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 9,290,993 45,327,248
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Statement of income
and comprehensive income

December 31
2012 2011
Newspapers and magazines sales revenue 2,026,029 2,297,785
Advertisements in newspapers and magazines revenue 15,854,287 18,989,485
Commercial printing revenue 2,580,350 2,841,306
Total Revenue 20,460,666 24,128,576
Newspapers and magazine issuing costs (13,175,410) (14,270,792)
Commercial printing costs (2,499,203)  (2,775,381)
Total Cost of Revenue (15,674,613)  (17,046,173)
Gross Profit 4,786,053 7,082,403
Add : Other income 223,403 295,512
Bank interest income 61,484 42,300
Less : General and administrative expenses 3,264,200 3,214,644
Selling and distribution expenses 1,164,288 1,620,556
Provision for doubtful debts 4,170,000 700,000
Provision for slow moving items 853,368 -
(Loss) from sale of financial assets at fair value  through profit . 141
and loss
Board of directors remunerations - 45,000
Provision for end of service indemnity 272,099 227,325
(Loss)\ Income for the year before income tax (4,653,015) 1,612,549
Income tax surplus \ (Expense) 654,745 (260,255)
(Loss) income for the year \ comprehensive (loss) income for the year (3,998,270) 1,352,294
Earnings per share Basic and diluted (399/-) 164/-




JORDAN PRESS FOUNDATION f&w‘}

JD o
Statement of Financial Position B g
o1 & ]
December 31
2012 2011

ASSETS
Current Assets:
Cash on hand and at banks 265,746 7,893,976
Checks under collection 2,271,328 3,260,269
Accounts receivable - net 3,224,987 7,114,473
Inventory - net 2,349,124 5,257,161
Accrued Revenue 332,580 476,245
Other debit balances 312,965 762,778
Total Current Assets 8,756,730 24,764,902
Non-Current Assets:
Property, plant and equipment - net 6,189,699 6,571,700
Projects under construction 33,189,517 23,119,649
Advances to acquire machines - 777,668
Deferred tax assets 971,995 213,918
Total non-current assets 40,351,211 30,682,935
Total assets 49,107,941 55,447,837
LIABILITES AND SHAREHOLDERS EQUITY
Liabilities:
Current liabilities:
Due to banks 515,098 100,261
Accounts payable 1,818,796 7,008,614

Current portion of long-term loan 1,750,800 -
Income tax provision 149,990 355,751
Other credit balances 1,755,579 1,920,531
Total current liabilities 5,990,263 9,385,157
Provision for end of service indemnity 812,683 735,432
Non-current liabilities

Long-term loan installments 2,976,017 -
Total Liabilities 9,778,963 10,120,589
Shareholders'Equity
Paid-up capital 10,000,000 10,000,000
Additional paid-up capital 13,000,000 13,000,000
Statutory reserve 2,036,255 2,036,255
Voluntary reserve 6,000,000 6,000,000
Special reserve 5,000,000 5,000,000
Retained earnings 3,292,723 9,290,993
Total shareholders’ equity 39,328,978 45,327,248
Total liabilities and shareholders’equity 49,107,941 55,447,837
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Bord of Directors

Chairman

Ali Hamdan Al - Ayed

Arab Bank (Private Sector) from 21t may 2012

Samir Al - Hiyari

Vice Chairman

Sociul Security corporation until 20" may 2012

Reem. Y. Bbzakh

Social Security Corporation from 20™ may 2012

Mohammad Al - Amad

Members

Private Sector Until 19t April 2012

Azmi Mahoud Al - Kayed

Private Sector

Yanal Al - Bustami

Private Sector

Nasouh Al - Majali

Social Security Corporation until 15" oct. 2012

Zaidoun Abu Hassan

Social security corporation

Ali Saleh Al Smadi

Rama for investment (private sector)

Saman Tawfeek Al Boury

Private sector from 31t may 2012

Isam Al Khateeb

Social Security Corporation
from 19%" june 2012 Until 15t Aug 2012

Thabet Al Wer

Social Security Corporation from 15t Aug 2012

Mohamad A. M. Al Ameen

Social Security Corporation from 4th Nov. 2012
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