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The Islamic Insurance Co. (P.L.C)
Amman - The Hashemite Kingdom of Jordan
Revenues and Expenses General Account
For the Year Ended December 31, 2011

Bevenues

Premiums.

Less : Reinsurers' Share

Net Premiums

Mathematical reserve - Beginning of year
Unearned premiums reserve - Beginning of year
Outstanding claims reserve - Beginning of year
Reinsurers' Share from Unearned premiums
Reserve - Year end

Reinsurers' Share from Outstanding

Claims reserve - Year end

Commissions Received

Fees and other Revenues

- Total

Expenses
Paid Claims

Recoveries .
Less : Reinsurers' Share
Net Paid Claims '
Mathematical reserve at end of year
Un-earned premiums reserve - end of year
Qutstanding claims reserve at year end
Reinsurers share of Unearned premiums
- reserve - beginning of year
Reinsurers' Share of Outstanding
Claims reserve - beginning of year
Excess of Loss Premiums
Other Expenses
Commissions Paid
The known Rate to cover Administrative expenses
Net profit for the year
Total

2011 2010
JD JD
16,175,990 14,913,845
(6,124,715) (4,809,850)
10,051,275 10,103,995
20,277 18,338
4,345,968 4,632,065
3,610,131 4,233,939
2,062,843 1,248,394
1,361,059 1,309,328
294,040 77,557
337,198 389,729
22,082,791 22,013,345
11,125,989 . 11,368,118
(1,253,002) (1,235,322)
(2,942,353) (2,805,719)
6,930,634 7,327,077
19,818 20,277
5,265,921 4,345,968
3,327,721 3,610,131
1,248,394 1,004,367
1,309,328 1,962,777
274,117 338,333
233,961 194,262
276,898 283,937
2,749,917 2,535,354
446,082 390,862
22,082,791 22,013,345
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The Islamic Insurance Company (P.L.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Cash Flows
For the Year Ended December 31, 2011
2011 2010

Cash Flows From Operating Activities JD JD’
Net Profit Befor Tax 1,370,676 869,080
Amendments ‘
Depreciation ‘ 98.230 105,568
losses on Shares Sale 0 319,536
Losses of impairment in Shares 0 367,235
Gains on Fixed Assets (a.427) (17,904)
Technical Reserves (229,096) (498,544)
End of employee's service provision 18.665 17,723
Allawance of doubtful debts : 0 0
Total - ) 1,254,048 1,162,694
Cash flows from operating Activites .
Decrease (Increase) in Accounts Receivable (125,724) . (341,072)
Decrease (Increase) in Insurance Companies 323,538 (358,086)
Decrease (Increase) in Cheques under Collection (234977) (87.349)
Decrease (Increase) in other Receivables (61,246) 101,189
Increase (Decrease) in Accounts Payable (60.090) (94,152)
Increase (Decrease) in Credit Insurance Companies 207,016 561,792
Increase (Decrease) in other Payables : (44,356) 43,322
Increase (Decrease) in other Provisions 16,197 15,374
Income Tax Paid (305,411) (41,161)
Net Cash Flows from Operating Activities : 968,995 962,551
Cash Flows From Investing Activities :
Increase (Decrease) in Deposits (609.318) (712.313)
(Purchase) Investment available for Sale ’ (368,840) (1,651.076) i
Sale Investment available for Sale X : 1,678,468 2,924,189
(Purchase) of fixed Assets (85.871) (102,836)
Sale o Fixed Asssets 48,750 38,799
Purchase of non intangibale assets (34,135) (39,076)
Purchase of Held to maturity assets 0 (250,000)
Sale of Held to maturity assets 0 200,000
Net Cash Flows From Investing Activities 629,054 407,687
Cash Flows used in From Financing Activities

"Profits for Distrebution (600,000) 0

~Net Cash used in_Financing Activities (600,000) 0
Net Increase in Cash 998,049 1,370,238
Cash on Hand and at Banks - at the Beginning of the Year 3,886,362 2,516,124
Cash on Hand and at Banks - at the End of the Year 4,884,411 3,886,362
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The Islamic Insurance Company (P.L.C)
Amman - The Hashemite Kingdom of Jordan
General Income Statement

For The Year Ended December 31, 2011

Revenues and Expenses - Policyholders
Net profit for the year - Takaful Insurance Dept.

Net loss for the year - Motor Insurance Dept.

Net profit for the year - Marine Insurance Dept.

Net profit for the year - Fire Insurance Dept.

Net profit for the year - General Accidents

Net loss for the year - Medical insurance Dept.

profit for the year -Policyholders

Policy holders' share in the investment returns
Shareholders' share in the investment returns (as Mudhareb)

Net profit for policy holders’

Revenues and Expenses - Shareholders
Amount deducted to cover the administrative expenses

from the total realized premiums
Investment returns
Other revenues
Shareholders' share in the investment returns (as Mudhareb)
General & Administrative Expenses
Other expenses
Depreciation
Net profit for the year before Income tax provisions -
Less:
Income tax provision
Net profit for the year

2011 2010
JD JD
663,468 695,164

(404,589) (471,763)
372,462 227,385

31,094 15,798
102,659 80,278

(319,012) (156,000)

446,082 390,862
121,713 (41,796)
(30,428) (12,503)

537,367 ° 336,563

2,749,917 2,535,354
374334 (66,970)

40.200 53,404

30,428 12,503
(2,230,187) (1,872,060)
(33.153) (24,1406)
(98.230) (05.568)

833,309 532,517

(275,000) (198,318)

558,309 334,199
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The Islamic Insurance Co. (P.L.C)
Amman - The Hashemite Kigdom of Jordan
Balance Sheet as at 31 Dec. 2011

Assets 2011 2010
’ JD JD
Cash on hand and at Banks 758,152 976,342
Accounts Receivable 1,805,926 1,680,202
Receivable from Insurance Companies' 170,142 493,680
Cheques under Collection 907,129 672,152
Investments _
Deposits at Banks 8,388,498 6,562,941
Investment - available for sale 7,972,381 9,984,975
Investment in bonds . 2,150,000 2,150,000
Total of Investment . - 18,510,879 - 18,697,916
- Other Assets 392,300 330,595
" Net Book Value of Fixed Assets 852,150 875,157
Total Assets 23,396,678 23,726,044
Ligbilities & Shareholder's Equity
Accounts Payable 217,159 277,249
Payable to Insurance Companics' 2,169,941 1,962,925
Provisions 431,109 426,658
Other Liabilites 401,572 417,739
Technical Reserves
Mathematical Reserve 19,818 20,277
Unexpired Risks Reserve - Net 3,203,078 3,097,574
OutStanding Claims Reserve - Net 1,966,662 2,300,803
Total of Technical Reserves : 5,189,558 5,418,654
Policy holders' equity (372,580) (691,842)
Shareholders' Equity
Paid Capital 12,000,000 12,000,000
Compulsory reserve 1,445,276 1,358,630
" Voluntary reserve 847,218 673,925
Unrealized Gain (Loss) . (1,543,354) (936,267)
Retained earnings 2,610,779 2,818,373
Total Liabilities and Equity 23,396,678 23,726,044
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