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BORD OF DIRECTORS

Samir Al — Hiyari
Dr. Fahed Fank

Mohammad Al - Amad

Members:

Azmi Mahmoud Al — Kayed
Yanal Al — Bustami
Nasouh Al - Majali
Zaidoun Abu hassan

Mohammad Odeh

Tareq Al — Haj Hassan (Arab Bank)

Ali Hamdan Al — Ayed (Arab Bank)

Saleh Al - Qallab
Reem .Y. Abzakh

Ali Saleh Al Smadi

Chairman  social security corporation
From 26th July 2011

Chairman  social security corporation
Until 1st may 2011

Vice Chairman

Private Sector
Private Sector
Social Security corporation
Social Security Corporation

Social Security Corporation
Until 25th Oct 2011

Private Sector
Until 17th Aug 2011

Private Sector
From 17th Aug 2011

Social Security Corporation
Until 25th July 2011

Social Security Corporation
From 25th July 2011

Social Security Corporation
From 25th Oct 2011
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Jordan Press Foundation

Statement of Financial Position

At 31 December 2011

Assers 2011 __2010
JD JD
Non-Current Assets -
Property, plant and equipment 6,571,700 7,304,860
Projects under construction 23,119,649 5,066,207
Advances to purchase machines 777,668 1,997,805
Deferred tax assets 213,918 78,856
’ 30,682,935 14,447,728
Current Assets -
Inventory 5,257,161 5,201,974
Trading investments - 26,055
Accounts receivable 7,114,473 5,672,954
Checks under collection 3,260,269 5,627,769
Accrued revenue 476,245 580,530
Other current assets 822,309 314,297
Cash and bank balances 7,793,715 5,496,759
24,724172 22,920,338
Total Assets 55,407,107 37,368,066
- Eouimy AND LIABILITIES
Equity -
Paid in capital 10,000,000 7,500,000
Additional paid in capital 13,000,000 500,000
Statutory reserve 2,036,255 1,875,000
Voluntary reserve 6,000,000 6,000,000
Special reserve 5,000,000 5,000,000
Retained earnings —9.290,993 1 154
Total Equity 45,327,248 33,511,154
Non-Current Liabilities -
End of service provision 735,432 618,941
Deferred tax liabilities - - 1,513
735,432 620,454
Current Liabilities -
Accounts payable 7,534,184 962,485
Income tax provision . 355,751 907,046
Accruals and other current liabilities 1,454,492 1,366,927
9,344,427 - 3,236,458
Total Liabilities 10,079,859 3,856,912
ToraL Equity ANp LiaBiLimiEs 55,407,107 37,368,066




Jordan Press Foundation
Statement of comprehensive income
For the year Ended 31 December 2011

JD JD
Newspapers and magazines revenues 21,287,270 22,962,336
Commercial press revenue 2,841,306 2,970,191
TOTAL REVENUE 24,128,576 25,932,527
Newspapers and magazines costs (14,270,792) (12,612,176)
Commercial press costs (_2,775,381) (_2,625,192)
(17.046,173) (15,237,368)
GROSS PROFIT 7,082,403 10,695,159
Other income 295,512 358,715
Selling and distribution expenses (1,620,556) (1,610,160)
General and administrative expenses (4,141,969) (2,772,852)
Loss on financial assets ( 141) ( 3,065)
Other fees and expenses (__45,000) (_112,571)
1,570,249 6,555,226
Interest income 42,300 89,718
PROFIT BEFORE TAX 1,612,549 6,644,944
income tax expense (__260,255) (__958,739)
PROFIT FOR THE YEAR 1,352,294 5,686,205
Add: other comprehensive income - -
Total profit and comprehensive
income for the year 1,352,294 5,686,205
Dinar/Fils Dinar/Fils
Basic and diluted earnings per share —0/164 ___0/758
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Jordan Press Foundation
Statement of Changes In Equity

For the year Ended 31 December 2011

Reserves
Paid in Agg'it("oi'r‘]a' Retained
capital Statutory Capital Voluntary Special Earnings Total
JD JD JD JD JD JD JD
Balance as of
1 January 2011 7,500,000 1,875,000 500,000 6,000,000 5,000,000 12,636,154 33,511,154
Total profit and
comprehensive
income for the year - - - - - 1,352,294 1,352,294
Increase in paid in 2,500,000 - 12,500,000 - - - 15,000,000
capital
Capital increase R ) . R )
expenses ( 36,2000 ( 36,200)
Transferred to
Statutory reserve - 161,255 - - - ( 161,255) -
Dividends paid - - - - - (4,500,000) (4,500.000)
Balance as of
31 December 2011 10.000.000 2,036,256 13.000000 -6.000000 5000000 9,290,993 45327248
Balance as of ‘
1 January 2010 7,500,000 1,875,000 500,000 6,000,000 5,000,000 10,699,949 31,574,949
Total profit and - ) ; . ; )
comprahensive 5,686,205 5,686,205
income for the year
Dividends paid - - - - - (3,750,000) (3.750.000)
Balance as of
31 December 2010 2,500,000 1875000 _500000 6.000.000 5,000,000 12636,154 33,511,154




Jordan Press Foundation
Cash Flow Statement
For the year Ended 31 December 2011

Operating Activities

JD JD
Profit before tax 1,612,549 6,644,944
Adjustments for -
Depreciation 823,925 906,974
Gain on disposal of property, plant and equipment ( 1,286) ( 6419
Interest income ( 42,300) ( 89,718)
End of service provision 227,325 267,000
Other income - ( 83,611)
. Allowance for doubtful debts 700,000 -
Working capital changes -
Inventory ( 55,187) 1,707,682
Accounts receivable (2,141,519) ( 57,875)
Financial assets at fair value 26,055 3,065
Accrued revenues 104,285 ( 59,766)
Other current assets ( 508,012) 158,687
Checks under collection 2,367,500 ( 785,198)
Accounts payable ( 107,301) 136,502
Accruals and other current liabilities 87,565 ( 108,461)
income tax paid ( 948,125) (1,205,175)
" End of service provision paid (_110.834) (_134,848)
Net cash flows from operating activities 2,034,640 7,293,783
i ting Acti it
Purchase of property, plant and equipment ( 92,562) ( 158,163)
Proceeds from sale of property, plant and equipment 3,083 8,280
Projects under construction (4,227,652) (3,742,518)
Advances to purchase machines (5,926,653) (1,997,805)
Interest income received _ 42,300 85,653
Net cash flows (used in) investing activities (10,201,484) (5.804,553)
Increase in paid in capital 15,000,000 -
Dividends paid ( 4,500,000) (3,750,000)
Capital increase expenses (___36,200) - -
Net cash flows from (used in) financing activities 10,463,800 (3,750,000)
Net increase (decrease) in cash and cash equivalent 2,296,956 (2,260,770)
Cash and cash equivalents, beginning of the year 5,496,759 _1.757.529
Cash and cash equivaient, end of the year 7,793,715 5,496,759
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Following is a comparison of certain ratio:

The rate_ 2011 2010
Earning per share JD 0.164 JD 0.758
Return on investment 2.4% 15.2%

. Return on shareholders equity 2.9% 17%
Current ratio 2.45 time 5.94 time
Net working capital / capital ' 1.77 time 2.54 time
Fixed asset turnover 3.67 time 3.55 time

Financial results:

1. Total expenditure in 2011 amounted to JD 22,808,698 classified as

follows:

201 2010
Salaries, Wages, and other benefits 31.1% 28.3%
Paper and other printing materials 33.3% 36.9%
Administrative and general expenses 8.1% 14.1%
Selling and distribution expenses 7.1% 8.2%
Depreciation 3.5% 4.5%
Other expenses 6.9% 8%

2. Total revenues amounted to JD 24,466,388 from the following activites:

2011 2010
Advertising 77.6% 77.5%
Sales and subscriptions 9.4% 9.5%
Commercial Press 11.6% 11.3%
Other income 1.4% 1.7%

Gain from trading investment -

3. Gross operating earning reached to JD 7,082,403

Appropriation of profits:

JD 2,000,000 as dividend to shareholders (20% of paid up capital).

JD 7,290,993 to be carried forward as retained earnings.




