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PHILADELPHIA INSURANCE CO
Amman — Jordan

INCOME STATEMENT
For The Year Ended 31 December

.

-V A—

PARTICIPANTS REVENUES AND EXPENSES 2010 2009
REVENUES -
Gross Written Premium 5366118 | 332098
Deduct: Reinsurance Share (1363875) | (311866
Net Written Premium 4002243 | 300911
Net change in uneamed premium provision 209019 | (98621
Net earned premiums income 3793224 | 291049
Commission received 74896 7351
Issuing fees 106846 8124/
Finance revenue 92088 11755!
Net gain (Loss) from financial assets and investments (19100) (109913
Other revenues 500 1213
Total Revenues 4048454 3074118
Claims Losses expenses
Claims Paid (3489285) (2920074
Less: Reinsurance Share 837100 450401
Net claims Paid (2652185) | (2469673,
| Net chiange in outstanding provision (262317) 186683
Management expenses from underwriting (333322) | (529098)
Excess of loss premiums (115954) | (118717)
Policy acquisition costs (133543) | @ 00482)
Other underwritin g expenses (916) (5901)
Cost of claims Incurred (3698237) (3037188)
Net Revenue
Employees expenses (84717) (82203)
Depreciation and amortization (18363) (24508)
General and administrative expenses (48614) (50072)
Sundry provision (20000) (30000)
Total Expenses (3869931) | (3223971
Loss Profit before tax 178523 (149853)
Income Tax (48942) 0
Loss Profit for the period 129581 | (149853)
0.032 | (0.037)




PHILADELPHIA INSURANCE CO.
Amman — Jordan
Balance sheet As at 31 December

Assets

Cash in Hand

Debitors

Reinsures

Bills Receivable

Investments

Cash deposit In banks

Available for sale investments
Available for investments

Payment for establish other companies

Other assets
Next Fixed Assets

Total Assets

Liabilities

Creditors

Reinsures

Other provisions

Other liabilities

Accrued expenses

Technical Provisions

Provision for unexpired risk — net
Provision for outstanding claims-net

Total Liabilities

Shareholders Equity
Authorized capital

Paid up capital

Statutory reserves
Change in fair value
Retained earnings

Total share holders equity

Total liabilities and shareholder equity

2010 2009
35286 2365
1659737 | 1479398
154730 | 265903
94416 112557
5819564 | 5044734
65861 71693
623373 | 614259
11186 11186
§519984 | 5741872
133975 126050
281765 | 298583
8880671 | 8027811

2010 2009
191663 | 243065
382891 168308
34902 71309
141210 105624
7981 14789
1302858 | 1093839
2347222 | 2084905
3650080 | 3178744
4457669 | 3781839
4000000 | 4000000
4000000 | 4000000
596307 | 578455
91977 42743

| (265287) | (375226)
4423002 | 4245972
8880671 | 8027811







