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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

Muin information:-

Name of the company: - Lafarge Cement fordan

Sector-...... TAUSEELAL. ... v e e

No. & date of registration: - .. 25 ba 11171951

Paid up capital: - .. LBOMAA60. .

Subscribed capital: - . 60444460 .. ... oo

Authorized capital: - . 60444460, .

Name of Chairman of the Board:- .. Abdel IL. llah Al-Khateeb...................cocoooveven..
Name of the General Manager: -.... ... . Salem SOUSOU. ........ooovvorosorerroesss e
Name of the external anditor: - .. . EInSt & YOUNE......oooooveoeoiioseeen
Post address: - ... .. P.O BOX 930019 Amman 1193 Jordan.. ..............occ..o.ocoee.....
e o SB00600. oo,
Fax:- ... SEO0640.... ... oot et
E-mail:- ... Cement.info@jordan tafarge.com. ...l

.- The issuing Company shali publish its preliminary business results after completion of a preliminary

“audit by its auditor, within forty-five days of the end of its fiscal year, and shall provide the commission
. with a copy thereof. (Disclosure Directives - Article 3, paragraph A)
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Preliminary resuits (JD)

2010 2009
i- Net revenue 30,465,302 89,149,703
2- Income before tax 451,306 57,180,271

- 3- Provision for income tax (325,875) (10,860,262)

4- Earning of minority interest 1,078,735 611,575
5- Net (Loss) income after provision for
| Income tax & minority interest (953,304) 45,708,434

5=2-(3+4)
6- Summary of the company’s performance for the last fiscal year

‘The Financia! results of Lafarge Cement Jordan reflect a loss to the shareholders of (953) thousand dinar with

net sales decreasing substantially v. 2009 (-46%). This was due to several factors; mainly the unfair

“competition resuiting from the import of subsidized clinker from neighboring countries that enjoy lower

production costs, the fall in market demand and new cement companies starting up, Despite the company's
efforts in implementing various initiatives 1o reduce cost and maximize cash, the severe rate of decline in

‘sales impacted results negatively.

The decrease in sales resulted in a negative impact on the utilization rate: of both plants which reached an
average of 38% in 2010 compared to 70% in 2009. The Profit & Loss for 2010 includes a provision of JD

15.5 million for end of service compensation for the purpose of reducing fixed costs.

' Reléted» to this, the company recently submitted to the Miristry of Industry and Trade a Safeguard Measures

application calling for urgent measures to be taken against subsidized imporied clinker to address the negative

" and harmful impact of imported clinker.

. During its meeting on February 7, 2010, the Company’s Board of Directors decided to recommend to the

(eneral Assembly not to distribute dividend in the light of the challenges the Company faces and its

- unprecedented situation. The date of the Company’s General Assembly meeting to endorse the Company’s

financial staternents and annual report will be announced later.

Signature of signature of Date:-

e Board the exteyau tor

‘*\ 2
Lol &TO
Amman - Jordan

7/2/2011

. < " The term Publish shall mean the publishing of the relevant information and data for one time in at

least one daily newspaper in Arabic.
The responsibility for any publication and for any contents thereof shall be that of the Chairman of the
_ board of Drirectors or anyone assigned or authorized thereby in writing,
- Minority interest The apparent part in the consclidated financial statements of the net business
. results and net assets of a Subsidiary Company that are not held directly by the Parent Company
through its subsidiary companies.

- - For further information, please call the Disclosure Dept. at JSC on Tel No. 962-6 (5607171) or Fax

No. 962-6 (5686830)



