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With reference to the Instructions for the Disclosure of
Issuing Companies, and the applicable accounting and
auditing standards, please be informed that, at its meeting
held on 23 September 2026, the Company’s Board of
Directors resolved, with reference to the information
disclosed in the Company’s financial statements for the
second quarter of 2026 in this regard, and after reviewing
the results of the relevant technical and financial studies
and assessments, which indicated that the execution of
the remedial works for the Dike 19 Project will not be
economically feasible, and therefore the Board has
resolved not to undertake any remedial works in relation
to the Dike 19 Project and to recognize an impairment
loss equal to the Project’s remaining carrying amount in
the Company's financial results for the third quarter of
2026, in accordance with the relevant International
Financial Reporting Standards (IFRS) and the accounting
policies adopted by the Company. This accounting
treatment is non-cash in nature and will not result in any
cash outflows from the Company. Furthermore, the
Company will continue to take the necessary contractual
and legal measures, including pursuing arbitration
proceedings against the Project Engineer in accordance
with the dispute resolution mechanism stipulated in the
contract entered into between the Company and the

Project Engineer.
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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This decision is subject to the company’s General

Assembly Approval
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