AL-RAKAEZ INVESTMENT CO.

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: AL-RAKAEZ INVESTMENT CO.
Date: 28-03-2026 06:28:21 PM
Subject: The Resolutions Of The General Assembly
Meeting
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The Ordinary General Assembly Meeting of AL-RAKAEZ
INVESTMENT CO. was held on 11:00 On 28-03-2026 at
ZOOM, the shareholders participation in the Assembly
Meeting was 80%

The following decisions were adopted at the Meeting:-
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Subject: Approving the minutes of the previous year
Ordinary General Assembly Meeting
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Approving the minutes of the previous year Ordinary
General Assembly Meeting which was held on 22-03-
2025
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Subject: Approving The Report of the Board of Directors
on the activities of the Company, for the year ended on

specified date
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Approving The Report of the Board of Directors on the
activities of the Company, for the year ended on 31-12-
2025
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Subject: Approving the Report of the Company's auditors
onits financial statements
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Approving the Report of the Company's auditors on its

financial statements, for the year ended on 31-12-2025
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Subject: Approving the Financial Statements for the year

ended on
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Approving the Financial Statements for the year ended on
31-12-2025
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Subject: Approving of the Board of Director’s proposal to
Py
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Outcomes from the meeting: Rejected
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AL-RAKAEZ INVESTMENT CO.

Details of meeting in case agenda has been rejected:
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Further to the resolution issued by the Board of Directors
recommending the approval of dividend distribution to the
Company's shareholders for the financial year ending
31/12/2025, in light of the distributable profits achieved by
the Company, and following discussion and deliberation,
the General Assembly of the Company resolved not to
distribute dividends to shareholders for the financial year
ending 31/12/2025. Instead, the profits will be retained and
carried forward in the Company’s accounts. This decision
was made in light of the current regional conditions and the
political developments in the region, which directly impact
the tourism sector, and in order to preserve the Company's
cash liquidity and strengthen its financial position, ensuring
business continuity and the ability to face future challenges.
The matter of dividend distribution will be reconsidered in

the future.
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Subject: Discharging the board’s members from their
liabilities in respect of the financial year ended

T 34-'_9}44“-" e SJ‘AY‘ udqu &L;b.ﬁ‘ dad &‘ﬁ' :&,.;b_,a."
A Lsgrall Ll I35 @il yuas

Discharging the board’s members from their liabilities in

respect of the financial year ended 31-12-2025
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Subject: Approving the appointment / reappointment of the
auditors for the financial year and authorizing the board of

directors to determine their fees
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Approving the appointment/reappointment of the auditors
Talal Abu-Ghazaleh & Co. International for the financial
year 31-12-2026.And authorizing the board of directors to

determine their fees
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Subject: Any other matter stipulated by the Board of
Directors in the meeting's agenda (Should be specified)
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Outcomes from the meeting: Rejected
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Details of meeting in case agenda has been rejected:
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Subject: Any other matters which the General Assembly
proposes to include in the agenda
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Any other matter which the General Assembly proposes to
include in the agenda, and are within the work scope of the
General Assembly in its ordinary meetings, provided that
such a proposal is approved by shareholders representing

not less than 10% of the shares represented in the meeting
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An item was raised regarding the gym located within the

hotel and operated by Qasr Al-Rashaqa for Sports Centers
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AL-RAKAEZ INVESTMENT CO.

Management, which is owned by related parties. Qasr Al-
Rashaqa is owned by the following individuals: Mr.
Mohammed Mazin Khairy Ayass, Ms. Nuha Khalil Ismail Al-
Bustani, Ms. Lama Ismet Hussein Sabri, Ms. Oraib
Abdulwahab Elias Al-Tarawneh, and Ms. May Mahmoud
Mohammad Sammour. It was noted that Al-Rakaez
Company has received instructions requiring hotel
establishments to comply with the Hotel and Tourism
Establishments Regulation No. 50 of 2025, specifically
Article 8/B, which stipulates that a facility and its
components associated with its classification and grade
must be under unified management. Accordingly, Al-Rakaez
Investment Company expressed its intention to enter into
negotiations with Qasr Al-Rashaqa for Sports Centers
Management to purchase the gym'’s equipment, assets, and
goodwill, so that the gym would ultimately become one of
the hotel's facilities under its full management. This is aimed
at ensuring the Company’s compliance with the
aforementioned regulations and instructions. The General
Assembly approved authorizing the Board of Directors to
proceed with the negotiation process with Qasr Al-Rashaqa
for Sports Centers Management regarding the purchase of
the gym’s equipment, assets, and goodwill, and to
incorporate the gym as a fully managed facility of the hotel.
The Board was also authorized to negotiate the final
purchase value, with a cap not exceeding JOD 130,000, in
accordance with the details presented by the Board,
including all related terms and conditions, and to take all
necessary steps to complete the transaction within the

timeframe deemed appropriate by the Board
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Please accept our sincere thanks and appreciation.
Chairman of Board of Directors

User Name:  Mohammad Aljarrah
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