JORDAN PAPER & CARDBOARD FACTORIES

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN PAPER & CARDBOARD
FACTORIES
Date: 20-04-2024 09:33:53 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our
Auditor’s report Messrs.” Modernity International as

follows:-

Type of Report: Qualified

b LS Modernity International

Company’s opinion:

Working to address the fundamental issues related to the
future of the company in light of the alternatives available
in accordance with the laws, including voluntarily
liquidating the company. 2- Continuing efforts to attract
local and external investors for the purpose of working to
restructure the company’s capital. 3- Follow up efforts to
complete the work of unifying and annexing the lands
and then separating them for the purposes of sale once
cash is available. 4- The company’s Board of Directors
acknowledges the existence of fundamental matters that
will affect the company’s continuity during the next
financial year due to the company’s cessation of work five
years ago and the accumulation of losses of more than

three times the capital.
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Date of auditor’s report: 17-03-2024

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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