JORDAN PETROLEUM REFINERY

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JORDAN PETROLEUM REFINERY
Date: 06-03-2024 12:32:30 PM
Subject: Invitation to Attend the Ordinary General

Assembly Meeting
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The Board of Directors of JORDAN PETROLEUM
REFINERY cordially invites you to attend the company'’s
Ordinary General Assembly Meeting which will be held at
12:00 on 07-04-2024 at BY VISUAL AND ELECTRONIC
COMMUNICATION to discuss the following matters:

Subject:
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Reciting and approving the minutes of the previous
ordinary meeting of the General Assembly which was
held on 05-04-2023
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The Report of the Board of Directors on the activities of
the Company during the year 31-12-2023 along with its

future plans
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The Report of the Company'’s auditors on its financial

statements for the year ended 31-12-2023
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The financial statements for the year ended 31-12-2023
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Specifying the profits that the Board of Directors proposes

to distribute
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DISTRIBUTION OF CASH DIVIDENDS AT (45 %) OF THE
PAID UP CAPITAL (450 FILS PER SHARE) AFTER TAX FOR
THE REGISTERED SHAREHOLDER IN THE COMPANY'S
RECORDS ON THE DATE OF GENERAL ASSEMBLY
MEETING IN WHICH IT APPROVES THE DISTRIBUTION
OF PROFITS
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Discharging the Board’s members from their liabilities in

respect of the financial year ended 31-12-2023
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Electing the Company’s auditors for the next fiscal year,
and deciding on their remunerations or authorizing the

Board of Directors to determine such remunerations
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Any other matter which was stipulated by the Board of

Directors on the meeting’s agenda (Should be specified :-)
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DISTRIBUTION OF CASH DIVIDENDS AT (45 %) OF THE
PAID UP CAPITAL (450 FILS PER SHARE) AFTER TAX FOR
THE REGISTERED SHAREHOLDER IN THE COMPANY'S
RECORDS ON THE DATE OF GENERAL ASSEMBLY
MEETING IN WHICH IT APPROVES THE DISTRIBUTION OF

PROFITS
DEDUCTION OF (10% ) OF THE NET ANNUAL PROFITS

OF THE ACTIVITIES OF JORDAN PETROLEUM PRODUCTS
MARKETING COMPANY AND JORDAN LUBE OIL
MANUFACTURING COMPANY AND JORDAN LIQUEFIED
PETROLEUM GAS MANUFACTURING AND FILLING
COMPANY FOR THE STATUTORY RESERVE ACCOUNT,
THESE COMPANIES ARE WHOLLY OWNED BY JORDAN

PETROLEUM REFINERY COMPANY
CONTINUE TO STOP DEDUCTION OF (10%) AS

STATUTORY RESERVE FROM THE ANNUAL NET PROFITS

FOR THE REST OF THE COMPANY'S ACTIVITIES
ALLOCATE |D (15,924,224 ) FOR VOLUNTARY RESERVE

ACCOUNT TO BE USED AS DETERMINED BY THE BOARD

OF DIRECTORS OF THE COMPANY.
ALLOCATE D (21,232,299 ) FOR RESERVE ACCOUNT

FOR THE PURPOSES OF THE FOURTH EXPANSION

PROJECT
USE OF THE ACCUMULATED VOLUNTARY RESERVE

BALANCE FOR THE PURPOSES OF THE FOURTH

EXPANSION PROJECT
EXONERATE THE CHAIRMAN AND THE BOARD OF

DIRECTORS MEMBERS FROM THEIR LIABILITIES IN
RESPECT OF THE FINANCIAL YEAR ENDED 31/12/2023
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Any other matters which the General Assembly proposes to
include in the agenda, and are within the work scope of the
General Assembly in its ordinary meeting, provided that
such a proposal is approved by shareholders representing

not less than 10% of the shares represented in the meeting
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ANY OTHER MATTERS PROPOSED BY THE GENERAL
ASSEMBLY TO BE INCLUDED IN THE AGENDA, WHICH
SHALL BE APPROVED BY SHAREHOLDERS OWNING NOT
LESS THAN (10% ) OF THE SHARES REPRESENT IN THE
MEETING

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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