JORDAN PETROLEUM REFINERY

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: JORDAN PETROLEUM REFINERY
Date: 07-03-2023 05:30:53 PM
Subject: APPPROVE THE CONSOLIDATED FINANCIAL
STATEMENT
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THE BOARD DECIDED IN ITS MEETING HELD ON 07/3/2023,
DECISION NO 15/2023 TO APPROVE THE FS AS OF 31/12/2022

PURSUANT TO THE DEFENSE LAW NO (5) FOR 2020 SCHEDULE
THE ORDINARY
GENERAL ASSEMBLY MEETING NO. (67) AT 11:00 AM ON

WEDENESDAY ON APRIL 5 th ,2023 BY VISUAL AND ELECTRONIC
COMMUNICATION , AND THE FOLLOWING AGENDA SHALL BE

ADOPTED

- READ THE FACTS OF PREVIOUS MEETING OF GENERAL ASSEMBLY HELD ON
27/4/2022

- APPROVE THE REPORT OF BOARD ON THE ACTIVITIES OF COMPANY FOR
31/12/2022 & FUTURE PLAN

- HEAR THE COMPANY'S AUDITORS REPORT REGARDING ITS FS, FINAL
ACCOUNTS & FINANCIAL SITUATION FOR 2022

- VOTE ON ANNUAL FS FOR CONSOLIDATED STATEMENT OF PROFIT OR
LOSS & APPROVE THE FS

- DISTRIBUTION OF CASH DIVIDENDS AT (50 % ) OF PAID UP CAPITAL
(500 FILS PER SHARE) AFTER TAX FOR REGISTERED SHAREHOLDER IN
COMPANY'S RECORDS ON DATE OF GENERAL ASSEMBLY MEETING

- DEDUCTION (10% ) OF NET ANNUAL PROFITS OF ACTIVITIES OF
JPPMC & JORDAN LUBE OIL MANUFACTURING CO FOR THE
STATUTORY RESERVE ACCOUNT , THESE COMPANIES ARE WHOLLY
OWNED BY JPRC

- CONTINUE TO STOP DEDUCTION OF (10%) AS STATUTORY RESERVE
FROM THE ANNUAL NET PROFITS FOR THE REST OF THE COMPANY'S

ACTIVITIES

- ALLOCATE D (26,608,733 ) FOR VOLUNTARY RESERVE ACCOUNT
TO BE USE AS DETERMINED BY THE BOARD OF THE COMPANY

- ALLOCATE JD (26,608,733) FOR RESERVE ACCOUNT FOR PURPOSES
OF 4th EXPANSION PROJECT

- USE ACCUMULATED VOLUNTARY RESERVE BALANCE FOR THE
PURPOSES OF 4th EXPANSION PROJECT

- EXONERATE THE CHAIRMAN & BOARD MEMBERS FROM THEIR LIABILITIES
IN RESPECT FOR 31/12/2022

- ELECT OF TEN MEMBERS OF THE BOARD OF DIRECTORS OF THE
COMPANY

- ELECTION OF THE COMPANY'S AUDITORS FOR 2023 ACCORDING
TO PROVISIONS OF THE COMPANIES LAW & ARTICLE NO (67) OF

COMPANY BY-LAWS & DETRMINE THEIR FEES OR AUTHORIZE THE
BOARD TO DO SO

- ANY OTHER MATTERS PROPOSED BY THE GENERAL ASSEMBLY TO BE
INCLUDED IN THE AGENDA, WHICH SHALL BE APPROVED BY

SHAREHOLDERS OWNING NOT LESS THAN (10% ) OF THE SHARES
REPRESENTED AT THE MEETING
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JORDAN PETROLEUM REFINERY

Please accept our sincere thanks and appreciation. ol @l Jeab, | gliasig

Chairman of Board of Directors 5510¥) udma sy
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