L7y
W

EL-ZAY READY WEAR MANUFACTURING

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: EL-ZAY READY WEAR
MANUFACTURING
Date: 19-05-2021 01:36:24 PM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our

Auditor’s report Messrs.” Ernst & Young Jordan as follows:-

- s LS Ernst & Young Jordan

auditors, Messrs. Ernst and Young, on the consolidated
financial statements for 2020, we attach to you the
response of the company's management to this:

The global economy has been affected by the COV
outbreak, which has caused a fundamental disruption to
the global economy and various business sectors. This
was therefore reflected in the clothing sector in general
and on the company in particular, which was affected by
the suspension of business activities and the expanded
quarantine imposed in addition to the impact of other
government measures taken to combat the virus.

On March 17, 2020, the Prime Minister of the
Government of the Hashemite Kingdom of Jordan
decided to impose a curfew law and suspend all business
activities in the Kingdom until further notice as part of the
government's precautionary measures to combat the
spread of THE CORONA virus. The majority of business
activities in the Kingdom have therefore been affected by
the decision.

The extent and duration of these effects are not specific
and depend on current unpredictable future
developments such as the prevalence of the virus, the
effectiveness of actions taken to contain it, the speed of
return to normal life and global economic recovery. In
light of the current economic turmoil, reliable estimates of
the impact of the virus cannot be made to date. Future

developments have been affected by the company's
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EL-ZAY READY WEAR MANUFACTURING

future results, cash flows, financial position and the
possibility of recovering its assets.

However, the company's management is working with
existing customers to increase orders and return the
cancellations or postponement of purchase orders during
2021, as well as the management of the company is
working to attract customers and sign strategic agreements
with customer’s analysts and for several years, which will
reflect positively on the company's financial results in the

coming years.

Date of auditor’s report: 31-12-2020 2020-12-31 : 38l 5,85 &ayls
Please accept our sincere thanks and appreciation. ol @l Jgd | glinsiy
Name:  Feras Fakhry Mohammad Juma Feras Fakhry Mohammad Juma eI
Position:  Financial Manager Glo e el

Page 2 of 2




