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Honorable Members of the ASE

Good Greetings,,,

Please be informed that the ASE will list
the Fifth Issue of bonds of the JORDAN
TRADE FAC Company, issued on April
5™ 2019, which amounted to (60) bonds
with a nominal value of |D (50,000) per
bond, a total value of |D (3) million and
a fixed annual interest rate of (7.0%), as
of Wednesday, |une 26" 2019,

according to the following information:
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Attached is the information related to the

above mentioned bonds.
With All Respect
Bassam Abu Abbas
Acting CEO

CC: - Jordan Securities Commission
- Securities Depository Center.

- Operations Deparlme nt

www.exchange.jo | HoasIX gidll o info@ase.com.jo  SaSI¥ sodle (oW1 11121 Jles 212466 = o2 » +962 6 5664071 puSLes +962 6 5664

LAl sl oladl claglall Ll 38,1
el LJ!

cplio @l Jeuds Igliadsy

o u"‘—é-‘-}—-'i pl—
$ouaid) pull Jlasly pslall

AU B e s - Akl

AU 3oa¥! gl 555 -
Slilaall 850 -




Sldealls Ebé}’i 8ysls

yll sl Zlysl () o3, z3ges

- Augllal) cilad L
B e Byall AW 31 39¥1 i) 5ydis WL.»S'I allailly ool adc .
Sy O 4S,Ad|
ol die — (88 0 -

J‘MY";)&:{’-—@)& -

-t g b Gagaly 45,001 Bylo) pudama (6 sobie oyl LY
Al Laddies (auatt ! Lebleo a8, a0 puuwls oo Byatis Bis -l
Adgd> of A3 of Al of Al il elgu §3Y)

Aeai,l) LS 5 AS 80 Gupuald 08 B peaida B35 -

e Wla Hiiadg Jysall 'nmJAS_Hd_,‘gAJHAV‘.L;liwL °
e H,J..‘,Mu onlll (€ 368 dsin) S (Jadll 1 3 @ikl |
il Aals 4553 Ay YoOT Lo P Dl 458 Jlauly (e % ATOY
wLY) il Aagl cgadl) 4858 Cinal $llyy gyl

I cpainall il asealy actyl Caliig dypally cDigadll dhiil jaskn, e
o) ALl LY Lagsll 33y Jysaill Uy cAlavsially Spiaall aoylially
sl bl A0 EDleadl) 3558 PA e Slsadll bl Jlel dujles
e hgtll LISl A sLall

‘;3_\_&‘)3&.“ \q&iﬁ(ﬁ;wlﬂb_,t:\ﬂnan &Mwﬁﬁpﬁﬁwiqﬁ ]
asally Ayl el 3l cchlaagl (dualyll Al (3l ‘@Lﬂt‘“ﬂ"

Clle Gadl 5 A GhsY) Ay sladlly deliall 3)s) Ligild 480 aumis o
fsh Ley 48,

. Lea o




Jala gSaly Lol S, Al lK,aN & daaladlly S8l by oL
Jaaly sylal g AWl Gleadl e AP Glsiledl e Jaasdl ae )Y
G0 D O e A8 (o aaiy Lagy liasa e ginddl iilladly Lalaty) i
Spamall alully  Castll) pdlly cng B e 5 ) i A
dld Gl Jysall JA1 A ahliall diss 5 DUSHall Jagaty SRy
s Bile gy sabidy Juady GRS ol Al a5 Jpall bl
oy Agindl adl Jlsel iy cal) iy oasy aaty (ligall bl ddyh
Asiie pey Algiia Jlsal 4l (30 5ya by 85 padl 2 Ligual Linels 4 giidll
3 besdy ol Glalill o) sHlud 4 QS aie o Wbl Bias Jygedd clbia
ity Clandl myb Gpb oo sl e Jyaall 5 apliaal diss 5 3l
C ALY dagl) AlSal By Lol WS gl piey L RapU clilaal
ard Al ginall ey Algiiall Jlsa¥l o) [ ol [ [ dlla [ ehd B 4dlaYL

AS,al elle

@AY ClS L ds il e -

( ?.?.3 ‘FLI_‘_,A..‘L“ J:ht"“ :’L..}J.JJYI Q)\._sq.uﬁ]l 3\5)5) ua;i...n‘:l (;3 Yol ‘a'Lc. gﬁ—\

%AY,0 4w b Je gl palill (€0 4555 Sdgatdul YT bl 8-Y
;-S__)-:'a tL\:\..I.u:ll tiu.\.l_J @h’i‘&u‘)’\ tﬂ:un WL:\ 35_)3- (,f“) :\S‘)ﬂl LJLQ L}"b e
@Ln:ﬁ.m'}"l M 4.:..113 ;L.:Jl;:l.‘.‘ \;D\._lq.uﬂ'l




m AL TAS-HEELAT
2 4.0 :
&‘é ) Y A S BT -

7% 83 Yo Yo Y/ glhaial 5 a8 Ao W1 A el clgadll A8 33 (B sl ¢ Adlall 43 ) gl A
Pl 1‘-"”'9‘"‘)‘ G5 3 phaalt ALl 3,0 Cha g -

)@J|J}_¢g)u@;\)@o....-i_éuli,‘,-i_‘,(;,,,d}'-__.)‘n.mﬁ&@\__ﬂﬁéiub)ﬂl:u..lgn
JIM]C_;JU_JI(QJ.‘J Méﬂhh%)qﬂj J@JT.---.-»-UJL.,\\@,;;I,JIL..H ("’_':_'!_)l
‘Y-Y.;.T[T‘i &M‘@Jﬂg_’\'ﬂ‘i}l'ﬁf‘e

Dol Sdgall e ST A IS kit o 0E all Lale

A AEaly Caakal)
Al il ULy s ECall Al
(1.3) (Har)
3,000,000 30 Omabl] 2L 45

alal A e Lgilend el Sua Jygadll plUaE 6l K e o dhilaal e & el el A8 Hi ks -
pladl YIS i e 5 e e A8 53l Slias g S dag p2l (38 g Jopadll I AdlaYl (5 sl Jy gatl)
digad s g il miag codli LS ol Jlaadl SIS o) W1 Jigaly o S pall o) 0 Jigal 4S50 s -

Ll Ll il )
glaill 13 8 3all dlataall Lgdlaal (e Cus (SMEs ) Ao gl 5 piall g liall by gats 38500 Cannigi -
L @B el o 5331 (e Al L agall

PO\ PV PP¥  NPYEN k1| R ST W[ L. A VI SY"S P R VPN ik P 3 b E P Wi PE R L PR I
A2 W A el Sl A a0 sl
'&LASFGJYLIZS_):J'I il sl uai.tﬁ_’

tdgaalall i g Aag Y1 DA JlaaVl cbgudl) didaa -

(L) CL g uaafly cBlgedl ABins | 4
t9¢1ve Y.\e
CATRRS! Y31
ea4y YV
2. YYA Yoy A

JJ. F-0 ol -43.4“ & - 31 aitimid )

O ANAL L ae 461 14T Lo - oY e 3,5 o

FARY 10T IVIYoe o uS1B - FANY T oVAIVYL - LAY 1o VIVY. Lalla



"

Y

ad

AL TAS-HEELAT

N " AR — BT S |
sl CANVL Aaalall &) pies day Y) JMA A8 A Slaga ga oY
YA Ty Yar Y oladt
£YTASG iYaITe \RTERE YTAN — dlagd) dlida
(a
TEY 11y vYy vis 4 i) Akl
TELE) Yoy Y TVY YOVAY s A Jsal
EAYYY b VoY Fa:vIY Sl g pall £ pana

sAgadalall &) i Ay P e pgedd) A g Ll o) Ay Gpablaall (G48a ¥

i . Agpall myrb Y| .
sl Jlo ailall *3’:“ ﬁw skl 4 “""“m‘-""* AL
() .
CATA %)+ YOYVA TVeray Yoo
GITA %%,V ATRR M YYATY ARRE!
YAY 9V YeY Yoo VA AR THER Yy
COAA %\, £ T A TVOYYVY YA

4Ll 310V el g Spaalocall (B ga Al g de jgall Ly V1 g Allacal Lol g ol S0 Al 3 Adudad) -8
AL & g eaddl (P

YorA Y KR Y. \e Yol AL
YAk CAYY | YAYY | SaTE | YAAA Cleaeandl g 4y yoall J8 Ldlall ~1,Y)
S (G
YA [ rava yave |ovava [ vaeva | (i) claaadiy 4y ol s 24 Y
e
= = o “100 ‘\“oﬂ JLLJ_\(\_‘II"'L_\):‘.Q_}_,AMCLQJ‘Q'!
YVOYYY | Y&eqgs [ YYNATY | YNYaY | YaoYvy s (V) paalocdl 35ia Lila
Y, o Y,V Y, 000 Y, TAs a0 (Jup)ﬁ_..h}..
A0l L) B8 Lgdace| it g A8 8l ) 38 palf el -
Al il e gall as )l
Yo+ ¢4 pe) Ol g3 A y
o4t JLA.‘l'.I.u"ﬁ Uk' Allal) Y
AR (patlaal) (Ggla ) dilad) r
%o Y AsA £ 8aall Juall Gl ) ilad) t
cocalial) (3 ) gy 1slally
AN A jlantl edlgaal 45
.j) b o FOE [N FﬁJ‘ - o al O |

OLYIVNRE GL e ROVERY e -
+47Y 1 0V Yoo - Sl

HATY 2 ovIVYY

&Y 1 avivY.

oY FJ;EJL_A.C
riasla



Leliog (A Ao Mg 3S, adl olo¥ o3 YL Locus 5)00¥1 yulms @uss
Acqwoll ol as Laiylaag  Laass &) =lileily

3 W) alae ol (39 5

Lsetaels 20)5 pa Ll oyl of 385 401 L oo (A Aaldl &lusil -5

2 1po¥ ol @035 25 Ao

ORAY alall 8 53 50aall Zalall Lt Lall 4350)Y) Aplaall cDeadll 3558 Coili o

Al a3 339300 dale daaluse 45,58 5)laally deliall 5)lg (sl Lehaus
gy @ Syl Sl sl £,Y 4 oplaia Jlanly VAAY [Y/VY Al (YV4)
b 4580 Jle ol U sale) 5 38 4l SAL jangg ¢ Jabse o

Db sale V)10 msad L ade £,Y0 (e iaidds Buyha (e 2004/6/12
1,A0 dagiy adliiul dlyal Galall QESY) Ba e Jl) ) 33l 2 e

0 o JWll by salyy @3 Yevo ale iy Sl gade o ) dead i (e
29 A8 aaludd paladl SESYY Gayla e Hlin gsile V,0 ) L (sile
Guh 0ol gsale 10 I Sl ke V10 e DLl by 33 S5 Y4 0T le
10 o5e 45530 Jlauy5al) 5 Yo oA ale 5 45500 aalusad alal) LuSy)
Llae agul a2isi Bpb e pe [ L Osle 17,0 zuad g [ )l Gsile
. et bl o

4Sglas (peped chisadll jualill A1 Ol AS53) uuli @3 YoV ale i
D Gsde ¥ AUl JUl Gl e %) ¢+ Ay 35,30

e %8Y,0 i e e gall jualill €05 4858 Chgatind Yo dle i
gl A58 Cingal @lliyg gylaial) lill 4als 458 Ay 45,80 Jle ol
@M Sl 4als dylaall




, L TAS-HEELAT
.7 AL

.l. =) A " "

Jordan Trade Facilities 3 years projections

Balance Sheet

Figures in |D Dec-20 Dec-21
Assets

Cash on Hand and at Banks 504,290 504,295 609,260 603,289
Notes Receivable 55,555,469 58,817,827 61,827,059 67,626,863
Less Provision (5,081,874) (4,981,874) (4,881,874)  (4,781,874)
Suspended Interest (1,090,578) (1,546,578) (1,625,704)  (1,778,206)
Deferred Revenues (6,806,225) (8,942,004) (9,399,494) (10,281,231)
Net Notes Receivable 42,516,791 43,347,370 45,919,986 50,785,551
Credit Cards Receivables 172,672 253,508 266,477 291,475
A/R 254,836 2,642 2,642 2,642
Sundry Expenses 252,198 252,198 252,198
Total Current Assets 43,448 590 44,360,013 47,050,564 51,935,155
Non Current Assets

Deferred Taxes 1,746,315 1,718,315 1,840,568 2,102,155
Repossed assets 2,129,530 2,129,530 2,238,481 2,448,466
Gross Fixed Assets 1,145,523 1,252,020 1,316,076 1,439,533
Accumulated Depreciation (789,835)  (928420)  (1,067,581)  (1,207,625)
Net Fixed Assets 355,688 323,600 248,494 231,908
Tameer RE (Al Majed) 444,600 421,200 397,800 374,400
Available For Sale Investments 202,49 202,496 202,496 202,496
Total Non Current Assets 4,878,630 4,795,142 4,927,839 5,359,425
Total Assets 48,327,220 49,155,155 51,978,403 57,294,580
Liabilities

Additional Bank Loans 11,739,128 11,091,575 11,970,564
Short Term Loans 12,478,273 6,534,443 6,868,757 7,513,094
Current Portion of LTD (1,443,935) (1,517,810)  (1,415,083)
Provisions 37,548 37,548 37,548 37,548
Tax Provision 784,539 982,281 931,427 1,106,327
Accrued Expenses 222,837 158,972 167,105 182,781
AP 73,949 73,955 73,955 73,955
Secretariats of other 327,607 313,734 313,734 313,734
Total Current Liabilities 13,924,753 18,396,126 17,966,291 19,782,920
L-T Loans 7,131,250 1,807,765 1,900,254 2,078,511
Total Non-Current Liabilities 7,131,250 1,807,765 1,900,254 2,078,511
Shareholders Equity

Capital 16,500,000 16,500,000 16,500,000 16,500,000
Reserves 3,292,986 3,710,492 4,129,505 4,551,123
General reserve risk 0

Investment revaluation 7332 7:332 7,332 7,332
RE 7470898 8733440 11,475,020 14,374,693
Shareholders Equity 27,271,217 28,951,264 32,11 1,85?5 35,433,149
Total Liabilities & Sh. Equity 48,327,220 49,155,155 51978403 57,294,580
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Income Statement

Figures in [D Dec-18 Dec-19 Dec-20 Dec-21
Interest Revenues 6,150,380 6,725,102 6,753,124 6,795,893
Total Interest Revenues 6,150,380 6,725,102 6,753,124 6,795,893
Commission 568,002 630,587 633,214 637,225
Total Commissions 568,002 630,587 633,214 637,225
Admin Fees 145,173 230,400 231,360 232,825
Delay Charges 356,762 337,967 339,375 341,524
Other Charges 440,898 174,000 174,725 175,832
Total Other Charges 942,833 742,367 745,460 750,180
Credit Card Revenues 94,054 101,492 101,915 102,561
Prepaid Cards Revenues 18,525 18,602 18,720
Total Interest Revenues 7,755,269 8,218,073 8,252,315 8,304,579
Supplier Commissions (17,677) (25,000) (25,104) (25,263)
Interest Expense (1,582,318)  (1,655,660) (1,662,558) (1,673,086)
Net Interest Income 6,155,275 6,537,414 6,564,653 6,606,230
Credit Card Expenses (20,506) (22,362) (22,455) (22,597)
Prepaid Cards Expenses (9,848) (9.889) (9,951)
G&A Expenses (750,019)  (751,763)  (754,896)  (759,677)
Staff Cost (1,416,441)  (1,458,797) (1,464,875) (1,474,152)
Marketing & Advertisement (39,075) (59,600) (59,848) (60,227)
Depreciation (107,339) (138,585) (139,162) (140,043)
Provisions 24,972 100,000 100,000 100,000
Operating Expenses (2,308,407) (2,340,954) (2,351,125) (2,366,648)
Operating Profit 3,846,868 4,196,460 4,213,528 4,239,582
§’r‘§;e“:§"3_e&’§°d‘;t;“ on investment (23400)  (23400)  (23400)  (23,400)
Investment Income/ Loss 2,000 0 0
Income Before Taxes 3,823,468 4,175,060 4,190,128 4,216,182
Income Taxes (937,985)  (1,274,693) (1,151,788) (1,159,083)
Deferred tax assets 222,490 99,680 122,252 261,587
Net Income After Taxes 3,107,972 3,000,046 3,160,593 3,318,686
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Cash Flow

Statement of Cash Flow 2019 2020

Operating Activities

Profit for the year before tax 3,823,468 4,175,060 4,190,128 4,216,182
Adjustments

Depreciation and amortization expenses 130,739 161,985 162,562 163,443
Provision for doubtful debts (24,972) (100,000) (100,000) (100,000)
Interest expense 1,582,318 1,655,660 1,662,558 1,673,086
Profit from investments 0 0 0
Profits from sale of assets 7,783

Profit from sale of re-possessed assets (4,179)

Change in Working capital items

Financial contracts (2,405,871) (811,414) (2,485,586) (4,790,562)
Other receivables 159,284 (4) 0 0
Accounts Payable and other credit balances 161,338 (77.733) 8,133 15,676
Other liabilities (33,672) 0 0 0
Net cash from operating activities before

income tax 3,396,235 5,003,553 3,437,796 1,177,825
Interest expense (1,582,318) (1,655,660) (1,662,558) (1,673,086)
Income tax paid (1,017,927) (949,270) (1,202,642) (984,183)
Net cash from operating activities 795,990 2,398,623 572,595 (1,479,444)
Investing activities

Repossessed assets additions 135,100 0 (108,951) (209,985)
Proceeds from sale of property and

equipment 1,640

Intangible Assets acquisition (16,345) 0 0 0
Purchase of property and equipment (192,257) (106,497) (64,056) (123,457)
Net cash from investing activities (71,862) (106,497) (173,007) (333,442)
Financing Activities

loans (461,920) (972,123) (294,625) 1,804,310
Dividends paid 0 (1,319,999) 1 2,605
Net cash from financing activities (461,920) (2,292,122) (294,624) 1,806,915
Net decrease in cash and cash equivalents 262,208 4 104,965 (5,971)
Cash and cash equivalents at 1 January 242,082 504,290 504,295 609,260
Cash and cash equivalents at 31 December 504,290 504,295 609,260 603,289
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JORDAN TRADE FACILITIES COMPANY
(PuBLIC SHAREHOLDING COMPANY)
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