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Independent Auditors Report on the Review of the Gondensed
ntenm rinanclal Information

TO THE BOARD OF DIRECTORS OF

CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

For The Nine-Month Period Ended September 30, 2026

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Central
Electricity Generating Company (A Public Shareholding Company) (the “Company”) as of
September 30, 2026, and the related condensed interim statement of profit or loss and other
comprehensive income for the three-month and nine-month periods then ended, the condensed
interim statement of changes in shareholders’ equity and condensed interim statement of cash flows
for the nine-month period then ended and other explanatory notes. Management is responsible for the
preparation and fair presentation of this condensed interim financial information in accordance with
IAS 34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
(2410) "Review of Interim Financial Information performed by the Independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of people
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information as of September 30, 2026, are not prepared,
in all material respects, in accordance with International Accounting Standard number (34) “Interim
Financial Reporting”.

Kawasmy and Partners

Amman — Jordan
October 28, 2026

Hatem Kawasiy
License (656)



CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As of September

30, 2026 (Reviewed As of December
In Jordanian Dinar Note Not Audited) 31, 2025 (Audited)
Assets
Non-Current Assets
Property and equipment 5 1,415,938 1,466,365
Investment properties 414,168 414,168
Deferred tax assets 7 588,948 492,198
Total Non-Current Assets 2,419,054 2,372,731
Current Assets
Inventory 33,360 25,010
Trade and other receivables 4 9,412,592 21,380,137
Cash and cash equivalents 6 8,693,276 8,042,225
Total Current Assets 18,139,228 29,447,372
Total Assets 20,558,282 31,820,103
Shareholders’ Equity and Liabilities
Shareholders’ Equity
Paid in capital 3,000,000 3,000,000
Statutory reserve 3,000,000 3,000,000
Fair value reserve - (119,928)
(Accumulated losses) Retained earnings (374,011) 17,426,886
Total Shareholders’ Equity 5,625,989 23,306,958
Liabilities
Non-Current Liabilities
Employees' end-of-service indemnity provision 9 2,424,028 2,916,212
Total Non-Current Liabilities 2,424,028 2,916,212
Current Liabilities
Loans - 1,193,146
Trade and other payables 12,048,432 3,467,150
Income tax provision 7 459,833 936,637
Total Current Liabilities 12,508,265 5,596,933
Total Liabilities 14,932,293 8,513,145
Total Shareholders’ Equity and Liabilities 20,558,282 31,820,103

The accompanying notes on pages (6) to (18) are an integral part of this Condensed Interim

Chief Executive Officer

Information.

Finance Manager




CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (REVIEWED NOT AUDITED)

For the Nine Months Ended September 30, For the Three Months Ended September 30,

In Jordanian Dinar Note 2026 2025 2026 2025
Continuing Operations

Operating and maintenance revenues 10 5,107,829 4,976,401 1,724,327 1,681,214
Depreciation and amortization 5 (50,427) (120,324) (15,974) (40,381)
Employees benefits (4,808,829) (3,116,264) (1,154,398) (1,026,051)
Operating expenses 11 (1,062,803) (1,830,112) (418,860) (1,033,721)
General and administrative expenses (896,637) (461,286) (302,464) (180,092)
Reversal of expected credit losses 4 167,493 (29,187) 185,812 (24,410)
Other income 12 422,566 77,766 361,776 49,563
Other expenses 13 (133,480) (19,863) (21,094) (5,642)
Operating loss for the period (1,254,288) (522,869) 359,125 (579,520)
Finance income 355,705 210,026 105,776 188,712
Finance costs 14 (9,497) (412) - (86)
(Loss) Profit for the Period Before Income Tax Expense (908,080) (313,255) 464,901 (390,894)
Income tax expense 7 107,183 20,173 13,286 8,280
(Loss) Profit for the Period from Continuing Operations (800,897) (293,082) 478,187 (382,614)
Discontinued Operations

Profit from discontinued operations, net of tax 15 - 9,759,902 - 2,795,455
(Loss) Profit for the Period (800,897) 9,466,820 478,187 2,412,841
Other Comprehensive Income Items

Other Comprehensive Income Items that are not Reclassified

to Profit or Loss in Subsequent Periods

Cash flow hedge - Change in fair value, net of tax 119,928 (32,007) - (653)
Total Comprehensive (Loss) Income for The Period (680,969) 9,434,813 478,187 2,412,188
Basic and diluted earnings per share (JOD/Share) (0.27) 3.16 0.16 0.80

The accompanying notes on pages (6) to (18) are an integral part of this Condensed Interim Financial Information.

Chief Executive Officer

Financial Manager




CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY (REVIEWED NOT AUDITED)

(Accumulated
Losses) Total

Paid in Statutory Voluntary Fair value Retained Shareholders
In Jordanian Dinar Capital Reserve Reserve reserve Earning > Equity
Changes For the Nine Months Ended
September 30, 2026
Balance as of January 1, 2026 3,000,000 3,000,000 - (119,928) 17,426,886 23,306,958
Loss for the period - - - - (800,897) (800,897)
Other comprehensive income items - - - 119,928 - 119,928
Dividends (Note 17) - - - - (17,000,000) (17,000,000)
Balance as of September 30, 2026 3,000,000 3,000,000 - - (374,011) 5,625,989
Changes For the Nine Months Ended
September 30, 2025
Balance as of January 1, 2025 3,000,000 3,000,000 672,932 - 11,391,540 18,064,472
Profit for the period - - - - 9,466,820 9,466,820
Other comprehensive income items - - - (32,007) - (32,007)
Dividends (Note 17) - - (672,932) - (11,327,068) (12,000,000)
Balance as of September 30, 2025 3,000,000 3,000,000 - (32,007) 9,531,292 15,499,285

The accompanying notes on pages (6) to (18) are an integral part of this Condensed Interim Financial Information.



CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF CASH FLOWS (REVIEWED NOT AUDITED)

For the Nine Months Ended

September 30,

In Jordanian Dinar Note 2026 2025
Cash Flows from Operating Activities
(Loss) Profit for the period after tax (800,897) 9,466,820
Adjustments:
Depreciation and amortization 5 50,427 9,367,461
Strategic spare parts depreciation - 972,903
Employees’ end-of-service indemnity expense 9 225,582 377,345
Employees’ vacation expense 35,080 100,689
Employees’ termination expense 1,080,000 -
Expected credit losses 4 (167,493) 131,986
Loss from foreign currency exchange, net 13 133,480 164,022
Gain from sale scrap 12 - (761,125)
Finance income (355,705) (210,026)
Finance costs 14 9,497 187,022
Income tax expense from continuing operations 7 (107,183) (20,173)
Income tax expense from discontinued operations 7 - 902,948

102,788 20,679,872
Working capital changes:
Trade and other receivables 12,113,807 (4,570,513)
Inventory (8,350) 1,930,564
Trade and other payables (1,102,488) 194,635
Cash flows from operating activities 11,105,757 18,234,558
Employees’ end-of-service indemnity provision paid 9 (717,766) (122,085)
Employees’ vacation provision paid (67,948) (17,122)
Employees’ termination benefits provision paid (1,063,218) -
Other provision paid (248,432) (383,080)
Board of director remuneration provision paid (35,000) (35,000)
Income tax paid 7 (476,804) (1,175,327)
Net cash flows from operating activities 8,496,589 16,501,944
Cash Flows from Investing Activities
Purchase of property and equipment 5 - (38,236)
Proceeds from the sale of scrap 12 - 761,125
Interest received 355,705 210,026
Net cash flows from investing activities 355,705 932,915
Cash Flows from Financing Activities
Cash dividends paid (7,000,000) (6,000,000)
Repayments of loans (1,193,146) (1,305,698)
Paid for derivative assets - (133,480)
Proceeds from hedging - 59,423
Lease liabilities payments - (87,600)
Interest paid (9,497) (56,258)
Net cash flows (used in) financing activities (8,202,643) (7,523,613)
Net change in cash and cash equivalents during the period 649,651 9,911,246
Effect of foreign exchange rate changes on cash and cash equivalents 1,400 19,283
Cash and cash equivalents at the beginning of the period 8,042,225 442,343
Cash And Cash Equivalents at the end of the period 6 8,693,276 10,372,872
Non-Cash Transactions
Dividends payable 10,000,000 6,000,000

The accompanying notes on pages (6) to (18) are an integral part of this Condensed Interim Financial Information.



CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

1) GENERAL INFORMATION
Central Electricity Generating Company (the “Company” or “CEGCO”) was registered in accordance with
the Jordanian Companies Law No. (22) of 1997 and in implementation of the Council of Ministers resolution
dated October 4, 1997, regarding the establishment of a separate company from the National Electric Power
Company, to conduct electrical generating activities, which is the main activity the Company is engaged in.

The Company was registered with the Ministry of Industry and Trade on February 12, 1998, as a public
shareholding Company under number (334) and commenced its industrial and commercial activities on
January 1, 1999.

In accordance with the privatization initiatives, the Government during 2007 sold 51% of CEGCO shares to
ENARA Energy Investments (Private Shareholding Company). Another 9% of the Government’s shares were
sold to the Social Security Corporation. In connection with the sale, on September 20, 2007, the Company
signed a new Power Purchase Agreement (PPA) with its sole client, National Electric Power Company
(NEPCO), of which one agreement is still in operation as of September 30, 2025, that is related to the
operations of the site in Aqaba. And the contract will end on October 17, 2025.

- The details of the shareholders as of the date of the financial statements are as follows:

As of
Shareholder September As of December
Shareholder name Type Nationality 30, 2026 31, 2025
ENARA For Energy
Investments Parent Company  Jordanian 1,480,000 1,480,000
Government of Jordan Shareholder Jordanian 1,200,000 1,200,000
Social Security
Corporation Shareholder Jordanian 270,000 270,000
ENARA (2) For Energy
Investments Shareholder Jordanian 50,000 50,000
3,000,000 3,000,000

The interim condensed financial information for the nine-month period ended September 30, 2026 was
approved by the Company’s Board of Directors in their meeting held on October 27, 2026.

2) BASIS OF PREPARATION
(a) Statement of compliance
- The condensed interim financial information has been prepared in accordance with IAS 34 “Interim Financial
Reporting” which selected explanatory notes are included to explain events and transactions that are
significant to an understanding of the changes in financial position and performance of the Company since
the last annual financial statements as of and for the year ended December 31, 2025.

- This condensed interim financial information should be read with the financial statements for the year ended
December 31, 2025. In addition, the financial performance for the condensed interim financial information
for the period ended September 30, 2026, does not necessarily give an indication for the expected financial
statements performance for the year that will be ending on December 31, 2026.

This condensed interim financial information does not include all the information required for full annual
financial statements prepared in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board (IFRS Accounting Standards).

(b) Functional and presentation currency
The financial information is presented in Jordanian Dinar, which is the Company's functional currency and
presentation currency.



CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

(¢) Use of judgments and estimates
This condensed interim financial information has been prepared in accordance with IAS 34, “interim
financial reporting” which requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

We believe that the estimates and judgments adopted in the preparation of the condensed interim financial
information preparation for the nine -month period ended on September 30, 2026, are consistent with the
estimates and judgments adopted in the preparation of the annual financial statement for the year ended
December 31, 2025.

Management has also performed a study over the potential impacts of the current economic fluctuations in
determining the amounts recognized for the financial and non-financial assets of the Company, which
represents the management's best estimates based on the information available, knowing that, given the
current situation, as a result, the markets remain volatile, and the recorded amounts continue to be sensitive
to fluctuations.

3) MATERIAL ACCOUNTING POLICIES
A — New Currently Effective Standards
The accounting policies applied in this condensed interim financial information are consistent with those
applied in the financial statements for the year ended December 31, 2025, except for the new and amended
standards that become effective after January 1, 2026, and are as follows:

New Standards and Amendments Effective Date
Classification and Measurement of Financial Instruments — Amendments to IFRS 9

and IFRS 7. January 1st, 2026
Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and

IFRS 7. January 1st, 2026
Annual Improvements to IFRS Accounting Standards Volume 11. January 1st, 2026

The application of these new standards and amended standards did not have a material effect on the
Company’s condensed interim financial statements.

B — New Standards and Interpretations not vet adopted
The following new and revised IFRSs have been issued but are not effective yet, the Company has not early
adopted any of the following new and revised IFRSs that are available for early application but are not
effective yet:

- IFRS 18 Presentation and Disclosure in Financial Statements. (Effective starting from January 1, 2027).
- IFRS 19 Subsidiaries without Public Accountability Disclosures. (Effective starting from January 1, 2027).

- Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Amendments to
IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures. (To
be determined — Early adoption is permitted).

The Company anticipates that each of the above standards and interpretations (amendments) will be adopted
in the condensed interim financial information by its date mentioned above without having any material
impact on the Company’s condensed interim financial information.
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

TRADE AND OTHER RECEIVABLES

As of September 30,

2026 (Reviewed Not As of December 31,
In Jordanian Dinar audited) 2025 (Audited)
Due from related parties (Note 8) 8,265,257 21,539,798
Other receivables 2,035,426 1,942,405
Expected credit loss provision (888,091) (2,102,066)

9,412,592 21,380,137

-The movement in the provision for expected credit losses is as follows:

As of September 30,

2026 (Reviewed Not As of December 31,
In Jordanian Dinar audited) 2025 (Audited)
Balance at the beginning of the period/year 2,102,066 2,040,836
Expense for the period/year - 61,230
Reversals during the period/year (167,493) -
Write-offs during the period/year* (1,046,482) -
Balance at the end of the period/year 888,091 2,102,066

* During the nine-month period ended September 30, 2026, the Company wrote off receivables related to
late payment interest due from the National Electric Power Company (NEPCO) amounting to JOD
1,046,482 against the related allowance for expected credit losses.

- The amounts recognized in the statement of profit or loss are as follows:
For the Nine Months Ended September 30,

(Reviewed Not audited)
In Jordanian Dinar 2026 2025
Continuing operations 167,493 (29,187)
Discontinued operations (Note 15) - (102,799)
167,493 (131,986)

PROPERTY AND EQUIPMENT

During the nine-month period ended September 30, 2026, the Company did not acquire any property and
equipment (December 31, 2025: JOD 38,236), and there was no disposal during the nine-month period
ended September 30, 2026 (December 31, 2025: JOD 367,266,407).

The depreciation for the nine-month period September 30, 2026, amounted to JOD 50,427 (September 30,
2025: JOD 9,034,016), and there was no disposal of accumulated depreciation during the period ended
September 30, 2026 (December 31, 2025: JOD 367,107,061).

CASH AND CASH EQUIVALENTS

As of September 30,
2026 (Reviewed Not As of December 31,
In Jordanian Dinar audited) 2025 (Audited)
Cash and deposits at banks* 8,676,766 8,027,905
Cash on hand 16,510 14,320
8,693,276 8,042,225

*The average interest rate on deposits with banks ranged between 5.25% and 5.5% for the period ended
September 30, 2026 (September 30, 2025: 5.5%—5.75%), and these deposits mature within one to three
months.
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CENTRAL ELECTRICITY GENERATING COMPANY

(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

INCOME TAX

Income tax expense presented in the interim condensed statement of profit or loss and other comprehensive

income consists of the following:

For the Nine Months Ended September

30, (Reviewed Not audited)

In Jordanian Dinar 2026 2025

Income tax expense for the period - 961,142

Amounts released (added to) from deferred tax assets (107,183) (78,367)
(107,183) 882,775

-The income tax expense presented in the statement of profit or loss comprises the following:

For the Nine Months Ended September

30, (Reviewed Not audited)

In Jordanian Dinar 2026 2025
Income tax expense from continuing operations (107,183) (20,173)
Income tax expense from discontinued operations (Note 15) - 902,948
(107,183) 882,775
-Movement on the income tax provision was as follows:
As of September
30, 2026 As of December
(Reviewed Not 31,2025
In Jordanian Dinar audited) (Audited)
Balance at the beginning of the period/year 936,637 2,276,276
Current income tax expense - 406,214
National contribution expense - 239,647
Provision no longer required - (800,000)
Paid during the period/year (476,804) (1,185,500)
Balance at the end of the period/year 459,833 936,637
-The movement in deferred tax assets is as follows:
As of September
30,2026 As of December
(Reviewed Not 31,2025
In Jordanian Dinar audited) (Audited)
Balance at the beginning of the period/year 492,198 2,722,486
Effect of cash flow hedging (10,428) (694)
Adjustments 208,093 -
Employees' end-of- service indemnity provision (101,100) (22,640)
Foreign currency loan revaluation differences 185 (47,215)
Impairment and inventory provision for sold stations - (2,159,739)
Balance at the end of the period/year 588,948 492,198

Tax Status:

The income tax provision for the periods ended September 30, 2026 and September 30, 2025, and the
financial year ended December 31, 2025, was calculated in accordance with Income Tax Law No. (34) of
2014 and its subsequent amendments, and in accordance with Agaba Special Economic Zone Law No. (32)
0f 2000, as the Company is located in the Agaba Special Economic Zone.

The Company has submitted its income tax returns for all years since its establishment up to and including
the years ended December 31, 2024 and 2025, to the Income and Sales Tax Department within the
prescribed statutory deadlines.
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CENTRAL ELECTRICITY GENERATING COMPANY

(A PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

The Company's branches in Amman and the Development Zones have been audited up to 2021. In addition,
the Company's branch in Aqaba has been audited up to 2023, and a final tax settlement has been obtained.

RELATED PARTY TRANSACTIONS

Related parties represent parent company, sister companies, major shareholders, members of the Board of
directors, key management personnel of the Company, and entities controlled, jointly controlled or

significantly influenced by such parties.

Pricing policies and terms of the transactions with related parties are approved by the Company's Board of

Directors.

As of

September 30, As of December
Nature of 2026 (Reviewed 31,2025

In Jordanian Dinar relationship Not audited) (Audited)
National Electric Power Company -
Government of Jordan* Sister Company 1,729,135 13,848,336
Samra Electric Power Company*** Sister Company 4,605,951 6,000,427
Government of Jordan Shareholder 527,010 527,010
Al Zarqa Power Plant for Energy 420,277
Generation** Sister Company 334,030
Jordan Petroleum Refinery Company Sister Company 301,878 301,878
Ministry of Energy and Mineral Resources  Sister Company 162,667 162,667
Jordan Valley Authority (JVA) Sister Company 222,975 220,100
ACWA Power Jordan Holding Sister Company 104,551 53,844
The Local Company for Water and Solar 176,327
Projects Sister Company 41,523
Al-Risha for solar Power Project Sister Company 12,909 48,406
ACWA Power International Company for
water and power — Riyadh Sister Company 1,546 1,546
ACWA Power International Company for
Water and Power-Dubai Sister Company 31 31

8,265,257 21,539,798

*This balance represents the amount due from the National Electric Power Company (NEPCO). In
accordance with the Power Purchase Agreements signed with NEPCO, NEPCO is liable to pay all the cost
of fuel and gas used in power generation to the Jordan Petroleum Refinery Company (JPRC) and the
National Petroleum Company (NPC). During the period ended September 30, 2026, the Company wrote
off receivables due from NEPCO amounting to JOD 1,046,482 against the related expected credit loss
allowance (Note 4). The remaining balance of receivables due from NEPCO amounted to JOD 1,729,135
as of September 30, 2026 (December 31, 2025: JOD 13,848,336).

**0On December 21, 2015, the company entered land operating leases with Al Zarqa Power Plant for Energy
Generation for an annual rent of JOD 50,000. Furthermore, on May 20, 2016, the company entered into an
agreement with Al Zarqa Power Plant for Energy Generation to provide operating and maintenance
services.

*#* During 2025, the Company reached a formal agreement with Samra Electric Power Company in connection
with the disposal of Aqaba Thermal Power Station. The outstanding balance at year-end represents amounts
due under the agreed commercial terms. In accordance with the settlement arrangements, the counterparty
has until December 31, 2026, to settle the outstanding amount.
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CENTRAL ELECTRICITY GENERATING COMPANY

(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

Transactions with related parties include the following:

In Jordanian Dinar

Power generation revenues (operating rental income):
National Electric Power Company (Government of Jordan)
Operating and Maintenance Revenues - Net

Al Zarqa Power Plant for Energy Generation

The Local Company for Water and Solar Projects
Al-Risha Company for Solar Projects

Jordan Valley Authority

Operating expenses

National Electric Power Company (Government of Jordan)
General and administrative expenses

Samra Electric Power Company

Government Investment Management Company

ACWA Power International Company for water and power —
Riyadh

ACWA Power Jordan Holdings

Jordan Valley Authority

Al Zarqa Power Plant for Energy Generation

Other income - net

Samra Electric Power Company

Al Zarqa Power Plant for Energy Generation

ACWA Power Jordan Holdings

The Local Company for Water and Solar Projects
Al-Risha Company for Solar Projects

Jordan Valley Authority

Compensation of key management personnel:
Salaries and benefits

For The Nine Months Ended
September 30, (Reviewed Not

EMPLOYEES’ END-OF-SERVICE INDEMNITY PROVISION

In Jordanian Dinar

Balance at the beginning of the period/year
Provision for the period/year

Paid during the period/year

Actuarial losses

Audited)
2026 2025

- 27,379,287

3,759,572 3,669,179

608,877 592,732

465,585 452,024

273,795 262,466

- 1,370,274

48,366 84,992

24,018 8,539

21,034 -

7,328 390

497 951

332 8,259

177,681 5,778

164,958 292,146

56,835 58,350

4,451 44,090

16,695 99,244

13,390 -

256,160 243,186

As of September
30, 2026 As of December
(Reviewed Not 31,2025
audited) (Audited)

2,916,212 4,505,930
225,582 417,572
(717,766) (1,966,513)
- (40,777)
2,424,028 2,916,212

OPERATING AND MAINTENANCE REVENUES

In Jordanian Dinar

Al Zarqa Power Plant for Energy Generation

The Local Company for Water and Solar Projects
Al-Risha Company for Solar Projects

Jordan Valley Authority

For The Nine Months Ended September
30, (Reviewed Not Audited)

2026 2025
3,759,572 3,669,179
608,877 592,732
465,585 452,024
273,795 262,466
5,107,829 4,976,401

11



11)

12)

13)

CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

OPERATING EXPENSES

For The Nine Months Ended September

30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025
Spare parts 634,812 1,493,160
Maintenance material and expert wages 254,009 256,562
Operating water 84,524 184,781
Chemical materials 44,651 39,015
Oil and lubricants 3,623 23,689
Supplementary activities (Importing Energy) - 1,362,012
Other 41,184 93,952
1,062,803 3,453,171

The amounts recognized in the statement of profit or loss are as follows:
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Continuing operations 1,062,803 1,830,112

Discontinued operations (Note 15) - 1,623,059
1,062,803 3,453,171

OTHER INCOME (FROM CONTINUING AND DISCONTINUED OPERATIONS)
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Non-operating income 422,566 77,581

Gain from sale of scrap - 761,125
422,566 838,706

12-1) OTHER INCOME — CONTINUING OPERATIONS
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Non-operating income 422,566 77,581

Gain from sale of scrap - 185
422,566 77,766

12-2) OTHER INCOME — DISCONTINUED OPERATIONS
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Gain from sale of scrap - 760,940
- 760,940

OTHER EXPENSES

This item comprises the following:
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025
Foreign exchange losses 133,480 164,022
133,480 164,022
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
The amounts recognized in the statement of profit or loss are as follows:
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Continuing operations (133,480) (19,863)

Discontinued operations (Note 15) - (144,159)
(133,480) (164,022)

14) FINANCE COSTS
This item comprises the following:

For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025
Interest expense on lease liabilities 9,497 39,897
Interest expense on loans - 56,258
Other - 90,867
9,497 187,022

The amounts recognized in the statement of profit or loss are as follows:
For The Nine Months Ended September
30, (Reviewed Not Audited)

In Jordanian Dinar 2026 2025

Continuing operations 9,497 412

Discontinued operations (Note 15) - 186,610
9,497 187,022

15) LINE OF BUSINESS CLASSIFIED AS DISCONTINUED OPERATION
In October 2025, the Power Purchase Agreement with the National Electric Power Company (NEPCO)
expired and was not renewed. Accordingly, during 2025, the Company disposed of the Aqaba Power
Generation Station to Samra Electric Power Company, together with all related spare parts and strategic fuel
associated with the station.

As of September 30,
(Reviewed Not audited)
In Jordanian Dinar 2026 2025
Power generation income (Operating rental income) 27,379,287

Depreciation and amortization (9,247,137)
Employee benefits (3,952,659)
Operating expenses (1,623,059)
General and administrative expenses (1,248,051)
Strategic spare parts depreciation (972,903)
Reversed from the allowance for expected credit losses (102,799)
(Note 4)

Other income (Note 12-2) 760,940
Other expenses (Note 13) (144,159)
Operating profit 10,849,460
Finance income -
Finance costs (Note 14) (186,610)
Profit for the period before income tax expense 10,662,850
Income tax expense (Note 7) (902,948)
Profit for the period 9,759,902
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

16) CONTINGENT LIABILITIES

Letters of guarantee
At September 30, 2026, The Company has outstanding letters of guarantee amounting to JOD 16,800
(December 31, 2025: JOD 16,800).

17) DIVIDENDS

18)

The General Assembly approved in its ordinary meeting held on April 27, 2026, the Board of Directors’
recommendation to distribute an amount of JOD 17,000,000 for the year ended 2025 to the shareholders.
The amount is to be deducted from retained earnings. An amount of JOD 7,000,000, representing 41% of
the dividends declared, was paid to shareholders during June 2026, and the remaining amount will be paid
in November 2026. And in its ordinary meeting held on April 22, 2025, the General Assembly approved
the recommendation of the Board of Directors to distribute an amount of JOD 12,000,000 to shareholders
for the year ended 2024, of which to be deducted from retained earnings.

FINANCIAL RISK MANAGEMENT
The Company has an exposure to the following risks from its use of the financial instruments:

Credit risk
Liquidity risk.
Market risk.
Interest rate risk

Currency risk.

This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of
capital. Overall responsibility for establishing and monitoring risk management rests with the Company's
management.

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.

Risk management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company, through its training and management standards and procedures,
aims to develop a disciplined and constructive control environment in which all employees understand
their roles and obligations.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company's cash and
deposits at banks and trade and other receivables.

The carrying amount of the financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was as follows:

As of
September 30,
In Jordanian Dinar 2026 (Reviewed As of December 31,
Not audited) 2025 (Audited)
Cash and deposits at banks 8,676,766 8,027,905
Trade and other receivables 9,412,592 21,380,137
18,089,358 29,408,042

Liquidity Risk

Liquidity risk is the risk that will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach
to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet
its liabilities when they due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

Ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot reasonably
be predicted, such as natural disasters. The following are the contracted maturities of financial liabilities,
including estimated interest payments:

NON-DERIVATIVE FINANCIAL LIABILITY

More
As of September 30, 2026 Book Contractual Within than one
(Reviewed Not audited) value cash flows one year year
Trade and other payables 12,048,432 (12,048,432) (12,048,432) -
12,048,432 (12,048,432) (12,048,432) -
As of December 31, 2025 Book Contractual Within More than
(Audited) value cash flows one year one year
Trade and other payables (3,467,150) (3,467,150) (3,467,150) -
Loans (1,193,146) (1,193,146) (1,193,146) -
(4,660,296) (4,660,296) (4,660,296) -
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest prices and
equity prices will affect the company's profit or the value of its holdings of financial instruments.

The objective of market risk management is to manage and control market risk exposures within acceptable
parameters while optimizing the return.

Interest rate risk

The Company does not account for any fixed-rate financial assets and liabilities at fair value through profit
or loss, and the Company does not designate derivatives (interest rate swaps) as hedging instruments under
a fair value hedge accounting model. Therefore, a change in interest rates at the reporting date would not
affect profit or loss.

FAIR VALUES OF FINANCIAL INSTRUMENTS

Financial instruments comprise financial assets and financial liabilities.

Financial assets consist of cash on hand, cash at banks, receivables and certain other current assets.
Financial liabilities consist of loans, due to banks, accounts payable, contract lease liabilities, and some
other current liabilities. Book values of financial instruments are not materially different from their fair
values.

The fair value is measured at different levels as follows:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

1) Financial Instruments not measured at fair value:
This instrument is measured at amortized cost and its fair value doesn’t materially differ from its amortized

cost.
Fair Value
In Jordanian dinar Book value Level (1) Level (2) Level (3)
As of September 30, 2026
(Reviewed Not audited)
Cash and cash equivalents 8,693,276 8,693,276 - -
Trade and other receivables 9,412,592 - - -
Trade and other payables (12,048,432) - - -
Fair Value
In Jordanian dinar Book value Level (1) Level (2) Level (3)
As of December 31, 2025
(Audited)
Cash and cash equivalents 8,042,225 8,042,225 - -
Trade and other receivables 21,380,137 - - -
Trade and other payables (3,467,150) - - -
Loans (1,193,146) - - -

2) Non-financial assets and liabilities that are not measured at fair value but for which fair value is
disclosed in the financial statements:

Fair Value
In Jordanian dinar Book value Level (1) Level (2) Level (3)
As of September 30, 2026
(Reviewed Not audited)
Investment properties 414,168 - 4,218,496 -
As of December 31, 2025 (Audited)
Investment properties 414,168 - 4,218,496 -
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)

AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

20) SEGMENT ANALYSIS

The following tables present the interim condensed statement of Profit or Loss information for Aqaba,
Mafraq and other locations for the periods ended September 30, 2026 and 2025.

For the nine-month ended September 30, 2026 (Reviewed Not audited)

In Jordanian Dinar

Power generation income (Operating
rental income)

Operating and maintenance revenues

Total operating revenue
Depreciation and amortization
Employees benefits

Operating expenses

General and administrative expenses
Expected credit losses

Other income

Other expenses

Total operating cost
Operating (loss) for the period
Finance income

Finance cost

(Loss) for the period before income
tax expense
Income tax expense

(Loss) for the period

Other
Aqaba Mafraq Locations
(Discontinued) (Continuing) (Continuing) Total
- 608,877 4,498,952 5,107,829
- 608,877 4,498,952 5,107,829
- (3,867) (46,560) (50,427)
- (561,924) (4,246,905) (4,808,829)
- (119,741) (943,062) (1,062,803)
- (114,099) (782,538) (896,637)
- 19,373 148,120 167,493
- 139,447 283,119 422,566
- (32,035) (101,445) (133,480)
- (672,846) (5,689,271) (6,362,117)
- (63,969) (1,190,319) (1,254,288)
- 41,143 314,562 355,705
- - (9,497) (9,497)
- (22,826) (885,254) (908,080)
- (68,233) 175,416 107,183
- (91,059) (709,838) (800,897)
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CENTRAL ELECTRICITY GENERATING COMPANY
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

For the nine-month ended September 30, 2025 (Reviewed Not audited)

Aqaba Mafraq Other Locations
In Jordanian Dinar (Discontinued) (Continuing) (Continuing) Total
Power generation income
(Operating rental income) 27,379,287 - - 27,379,287
Operating and maintenance revenues - 592,732 4,383,669 4,976,401
Total operating revenue 27,379,287 592,732 4,383,669 32,355,688
Depreciation and amortization (9,247,137) (9,301) (111,023) (9,367,461)
Employees benefits (3,952,659) (366,977) (2,749,287) (7,068,923)
Operating expenses (1,623,059) (41,785) (1,788,327) (3,453,171)
General and administrative expenses (1,248,051) (60,183) (401,103) (1,709,337)
Strategic spare parts depreciation (972,903) - - (972,903)
Expected credit losses (102,799) (2,760) (26,427) (131,986)
Other income 760,940 25,663 52,103 838,706
Other expenses (144,159) (4,768) (15,095) (164,022)
Total operating cost (16,529,827) (460,111) (5,039,159) (22,029,097)
Operating profit (loss) for the period 10,849,460 132,621 (655,490) 10,326,591
Finance income - 4,391 205,635 210,026
Finance cost (186,610) (39) (373) (187,022)
Profit (Loss) for the period before
income tax expense 10,662,850 136,973 (450,228) 10,349,595
Income tax income (expense) (902,948) (2,106) 22,279 (882,775)
Profit (Loss) for the period 9,759,902 134,867 (427,949) 9,466,820

COMPARATIVE FIGURES

Comparative figures represent the condensed interim statement of financial position as of December 31, 2025,
in addition to condensed interim statement of profit or loss and other comprehensive income, condensed
interim statement of changes in shareholders’ equity and the condensed interim statement of cash flows for
the nine-month period ended September 30, 2025.

SUBSEQUENT EVENTS

Recent regional military escalations have created a high-risk conflict environment in the region. The situation
remains highly volatile, with scenarios capable of changing rapidly. These developments have increased the
level of uncertainty in the Company’s operating environment. With respect to the financial statements for the
period ended September 30, 2026, the potential financial reporting impacts arising from the conflict are
considered non-adjusting in nature.

The Company is closely monitoring the impact of these developments on its operations and has implemented
contingency measures to address such conditions. These measures include:

Maintaining sufficient inventory levels of essential materials and equipment required for maintenance
activities.

Activating procedures and plans to safeguard the Company’s digital assets against cyberattacks and breaches,
including operating the Security Operations Center (SOC) on a 24/7 basis to ensure continuous monitoring,
rapid response to threats, and enhanced coordination with relevant governmental authorities to mitigate risks.
Providing alternatives to public communication networks by relying on the Company’s private internal
network to ensure continuity of communication in the event of disruptions to public networks.

Allocating financial contingency provisions to address emergencies and ensure a prompt response to any
potential developments or crises.

As a result, depending on how the situation evolves, these military escalations may lead to a decline in
revenues, an increase in expected credit loss provisions, and potential impairment of certain assets. Given the
rapidly evolving and unstable nature of the situation, the effects of these escalations are subject to a high level
of uncertainty, and the full extent of the potential impact remains unknown. However, no actual impacts on
the Company have been identified as of the reporting date, and management does not believe that this matter
raises material uncertainty regarding the Company’s ability to continue as a going concern.
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