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L] The Home of Excellence T (962) 6 5151125

Email: arabprof@apcjordan.com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors
Petra Education Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Petra Education Company PLC,
comprising the interim statement of financial position as at 30 June 2026 and the related interim statement of
comprehensive income, interim statement of changes in equity and interim statement of cash flows for the
six-months period then ended and the notes about condensed interim financial statements. Management is
responsible for the preparation and presentation of this condensed interim financial statement in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statement consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”.

-~
Arab Professionals

Amin Samara
License No. (481)

26 July 2026

Amman - Jordan

MEMBER OF THE

9. % Russell Bedford Er T

taking you further
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Petra Education Company
Public Shareholding Company
Interim Statement of Financial Position as at 30 June 2026

(In Jordanian Dinar)

30 June 31 December
2026 2025
Notes (Unaudited) (Audited)

Assets
Non - current assets
Property and equipment 35,212,970 35,842,092
Projects under construction 7,203,210 6,784,038
Total non-current assets 42,416,180 42,626,130
Current assets
Educational materials 130,204 235,986
Other current assets 595,729 1,203,187
Accounts receivable 2,576,220 3,112,660
Financial assets measured at amortized cost 5,000,000 4,000,000
Checks under collection 194,491 390,537
Cash and cash equivalents 5,606,789 9,905,150
Total current assets 14,103,433 18,847,520
Total assets 56,519,613 61,473,650
Equity and liabilities
Equity
Paid - in capital 20,000,000 20,000,000
Statutory reserve 5,000,000 5,000,000
Retained earnings 3 23,593,059 24,874,253
Total equity 48,593,059 49,874,253
Liabilities
Accounts payable 2,808,494 3,921,292
Unearned revenues 1,489,562 3,631,027
Other current liabilities 3,628,498 4,047,078
Total liabilities 7,926,554 11,599,397
Total equity and liabilities 56,519,613 61,473,650

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”



Petra Education Company

Public Shareholding Company
Interim Statement of Comprehensive Income for the Six Months Ended at 30 June 2026

(In Jordanian Dinar)

Operational revenues
Operational costs

Gross profit
Administrative expenses
Depreciation

Other revenues

Profit for the period before income tax
Income tax for the period
National contribution tax for the period

Total comprehensive income for the period

Basic and diluted earnings per share for the period

For the three months ended

For the six months ended

30 June 30 June 30 June 30 June
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

6,806,215 6,111,423 14,435,947 13,498,051
(3,750,377) (3,304,750) (7,191,822) (6,604,578)
3,055,838 2,806,673 7,244,125 6,893,473
(692,055) (701,716) (1,808,562) (1,698,942)
(444,903) (460,366) (890,555) (960,054)
171,372 143,365 247,798 233,216
2,090,252 1,787,956 4,792,806 4,467,693
(445,000) (380,000) (1,020,000) (950,000)
(26,500) (23,000) (54,000) (50,000)
1,618,752 1,384,956 3,718,806 3,467,693
0.081 0.069 0.186 0.173

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”

-4-



Petra Education Company
Public Shareholding Company
Interim Statement of Changes in Equity for the Six Months Ended at 30 June 2026 (Unaudited)

(In Jordanian Dinar)

Paid - in Statutory Retained

Capital Reserve Earnings Total
Balance at 1 January 2026 20,000,000 5,000,000 24,874,253 49,874,253
Paid dividends (Note 3) - - (5,000,000)  (5,000,000)
Total comprehensive income for the period - - 3,718,806 3,718,806
Balance at 30 June 2026 20,000,000 5,000,000 23,593,059 48,593,059
Balance at 1 January 2025 20,000,000 5,000,000 23,065,759 48,065,759
Paid dividends - - (4,000,000)  (4,000,000)
Total comprehensive income for the period - - 3,467,693 3,467,693
Balance at 30 June 2025 20,000,000 5,000,000 22,533,452 47,533,452

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”



Petra Education Company
Public Shareholding Company
Interim Statement of Cash Flows for the Six Months Ended at 30 June 2026

(In Jordanian Dinar)

30 June 30 June
2026 2025
(Unaudited) (Unaudited)
Operating activities
Profit for the period before income tax 4,792,806 4,467,693
Depreciation 890,555 960,054
Changes in working capital
Checks under collection 196,046 279,574
Accounts receivable 536,440 1,283,712
Educational materials 105,782 18,718
Other current assets 607,458 458,964
Accounts payable (1,112,798) (288,810)
Other current liabilities (176,742) (207,695)
Unearned revenues (2,141,465) (2,193,918)
Paid income tax (1,315,838) (1,150,712)
Net cash flows from operating activities 2,382,244 3,627,580
Investing activities
Financial assets at amortized cost (1,000,000) -
Property and equipment & projects under construction (680,605) (2,081,388)
Net cash flows used in investing activities (1,680,605) (2,081,388)
Financing activities
Paid dividends (5,000,000) (4,000,000)
Changes in cash and cash equivalents (4,298,361) (2,453,808)
Cash and cash equivalents, beginning of the year 9,905,150 7,878,046
Cash and cash equivalents, end of the period 5,606,789 5,424,238

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”

-6 -



Petra Education Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
30 June 2026

(In Jordanian Dinar)

General

Petra Education Company was established and registered as a limited liability Company on 1 August 1990
at the Ministry of Industry and Trade under number (2308) and it was a university for females only, on 5
December 1999 the Company’s name was changed to Petra Company and it became a university for both
males and females starting from the academic year 1999/2000, on 22 September 2004 the Legal form of the
Company was changed to a public shareholding company under number (353). The Company's head office is
in the Hashemite Kingdom of Jordan.

The Company’s shares are listed in Amman Stock Exchange - Jordan.

The accompanying condensed interim financial statements were authorized for issue by the Company's
Audit committee in its meeting held on 23 July 2026.

Summary of significant accounting policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2025.

The condensed interim financial statements have been prepared on a historical cost basis.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the period.

Use of estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant
provisions,considerable judgment by management is required in the estimation of the amount and timing of
future cash flows. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in
such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the period based
on the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or
loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes
in which can result in different levels of allowances. Elements of the expected credit loss model that are
considered accounting judgments and estimates include Probability of default (PD), Loss given default
(LGD) and Exposure at default (EAD).

- Educational materials are held at the lower of cost or net realizable value. When educational materials
become old or obsolete, an estimate is made of their net realizable value.



Petra Education Company (PLC)
Notes to the Condensed Interim Financial Statements (Unaudited)
30 June 2026

3 . Paid dividends

The General Assembly has resolved in its meeting held during 2026 to distribute (25%) cash dividends of the
paid in capital amounted to JOD (20,000,000) to the shareholders.

4 . Income Tax
- The Company settled its tax liabilities with the Income Tax Department up to the year 2021.

- The income tax returns for the years 2022, 2023, 2024 and 2025 have been filed with the Income Tax
Department, but the Department has not reviewed the Company's records till the date of this report.

- The Income and National Contribution tax provision for the six months ended 30 June 2026 was calculated
in accordance with the Income Tax Law.



