N sl dih ol AS )
83 gdaa dale datliwa AS 4
doadilgll A8 9 ASlaal) — las

s gall 3 32 galt Adlall adf g8l
daal pall 85
Yoxn I3 ¢ B Agniall el ABSAN



ok

Gl Asall Ak ol A8l
BJJJMA.QLQ Mm;\_ﬁ)&
doadilgll Auia 1 ASlaall — (las

%JA\Bﬁ}A\Um‘u\AM\:&A\JAJP‘»_Jﬂ
(e e Taalye) = Yo ¥T I FY L8 LS byl 5 m sall I 58 Aaits

Yot vy b gl el A5G Ada yall 5 s sall Jolil Jaall A

VoY Al VY L dgmiall el 43060 dgda 5l 5 3a sell ASLN (B 5ia 8 < puall Aails

VoYt vy 8 dgiiall el DG Adds yall 5 e sall dpamill culdiall dails

YoXT Ay gl edl 0E0 Ada jall 8 e gall Dllall e gleall Jpa Cilaliay)



Talal Abu-Ghazaleh & Ceo. International

DB .

Global Company for Auditing and Accounting  .nuwen LA 2 EY Y 87 4S i
AR AR B

AR ML SN [T o

Ada yall 5 gall Alall Cilaslaall A2l ja Jga 8

Casiaall BylaY) (ulaa sl g i saludl

3 JAuall il o) A il

EJJ.\MLLGLQAL«AA;\SJJ

Aadilgll Aa Y ASladll — e

FORCA

T b LS (550m0 dale Aanlios 38 5d) (00 dall Gt gl 4S5l Hlasall 8 pall JLall S pall A0 Uiral il
Lginall el A3 duadll sl 5 ASLall (5 gin 8l il 5 Jaldll Jaall Al el 5 3 gall uw\_%‘njﬁu cY YT
Ua e lae g alae) e 4 g 5ua 301 ) _Lg)';‘Y\ ‘L\;_L.AJ_\.S\ ﬁLlLAJlZ_QJ\J dalgll Al Glebad La';lq} C_:JLLH ENRY
Ay Mida el ALl Lyl alae )t (V) s, sl dualaall ) Gy s el 8 asal) DL il gleall 38
L Ginad e ) ol Ads palt 5 3a gall L) e gleall s i ) o sill (o Uit g0

a;;bd‘du:i

tilinall Joteedl gaall i e dds pell Adlall Cole slaall dxal ja " Y EY o gl daal yall Dl 185 dand pally Licd ad)
L).\lj}u.&\j\ ual;uY\écc@uLm\dSuucu\me‘ C)au.q.\a_u‘*_ﬂ;),qh eﬁﬂ\dmluuMXM\fmU‘
MLQLOLEJUQD‘)APJAJM\)A\@L&U\ _);‘){\m\ﬂ\u\ \P\}uwlglac)uw\}mbﬂ\ )y?luc
S Al JsaY) 48K Lo Giaa] Lubmﬁbécdyaﬂ\wmy‘;u&}dﬂuﬂd)ﬂ\ )uuuﬂ LLJL,EAA\
zliiay)

\}mstm\m\e_,gu;ﬂ\uwuu}u\ULMLA&U}A\UL;A;G}\d@?&‘\_uu\féc¢Lu
Mgla yall AWl ED slae )t (TE) Al dgall Dailadl jliaad a5 4y gl

UJLQM ISl AL C_)JL.L.I ‘\.AS‘).\.&S\ 4< B IVECITS PRNGITEREP W (DA | (u\)ﬂ‘ ()(ﬁJ CL.A)\ L:J\ o_)Lu\X\ J
Cal) e).cu.qﬂd\.; dgng Al el ileall sda ) (A4S il duubw/‘\\wudlua)\ l_)LuA\OT/\ <A1
.b‘)AJMDLu_LASJ\)A_ulylGlCAS)u.\MD‘)Aﬂdﬁ\)ﬂ%s&&ﬂu\()s&ﬂ‘;d\}(éﬁ#‘

A gl) 1Sy g Al & gal Sk « - :
, ‘

) ‘Y\ dasa

(AERRIF ST BLEY)

Yot gl YV B Glee

@ Forum or FirMs

TAG.Global Corporate House et Aaallad) 4136 gal S - Aalad) B 1aY) Aa
46 Abdel Rahim Al-Waked St., Shmeisani EI:]}"J'%. u-lLu:m-«ﬂ\ I PVEg K &Jb.i'. £
Tel: +962 6 5100 900 FATY T 0N ea Ga s scila
Fax: +962 6 5100 901 tagi.com FATY T 0Ny Aa ) s

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com GUY NINAY flae AYYV YL i e




i Al Aall duih 6l) 45 il
SJJ.&AA:\.ALG ;\.AALMA:XSJJ
Ladilgd) 4ia Y1 A<laall — las

A88aa & daalga) — Yo YT I FY L8 LaS Ada pal) 5 e gall Alall S et Aaild
XS Aa2al ja J 2 -

Yove ¥ sl vy \EARISINEA
(A8a) (A & daanl ) laliay) | il g gall
il s ol S 4 ghaial) il g gall
Ad,\Yo o,7¢1 SR S g 3
Twmgea s 110,00 A;:J\Lgaléjbj
Al Aadlly Alle il g 5 b il e
YAA,TYA Yoo, TEA RN R TR S
Yy s 04 VoY, A0, A A saa
IAT,0YY AVF,ALE A gl i) Glaga gall £ gara
U glaiall p& Claga gall
) ) alia ) A8 )l (8 jlaltia)
\EAY Vo Olaza g Glliag
VEA 144 gl e Chaga gall £ gara
AT,V IVY,4n. Claga gall £ gara
dlal) g g g il gllaal)
4 ghaiall iy glaalf
VY,TE4 VY, 61 Al A saa
VY, e8 VY, 8 Clysthal) £ sana
Yy0uuyuen Yy0uaynan Judl
(1,0Y£,1v4) (1,0FA,+ A1) Y aaSl e yilea
Ave,rY) 11,90 ¢ Al (348 dla
AAN,Y VY, Alall (g g8a g clyslhaall £ gana

Al yall 5 o sal) Alall adl g8l 038 (e f 30 Y T Ja S0 488 jall claliagy) ¢

\



) Al Ak ol A8 )
54 gana dale Aahluce 48 4
doadlgll A Y Aslaal) — (las
(ASBaa & Axal ) — Yo YT I Y B Agniall gl ABDGN dds jall 8 2 gall Jablddl JAaN dails

BXRA BXRA
YaYo Yoy

(ABia o danl ) (A € daal ja)

G Al
Y, Yo AV A dal je il
Ay 0 Y,TY. Ol ] - )
(YY,90Y) (YT,A%4) 4y G jla
(AVYY) (V¥s€4Y) 5l
¥,00 0,000 Y,0 00,000 N_u‘\jl_)_u_\c._})dunu}ml
Gl (e 8) gl (- 00) 5l o Al pgdl dan

Ala jall 5 3 gall Adlall adl 81 038 (e 3oy ¥ Tp o JSEG 48D jall claliay) of
Y



Cu..._(& hV..bbm,urrr:ﬂ, mh,\.....&
m.CE dale daalowa N.m%&
Tnadilgd) A Y1 ASledd) — (les

A8aa 8 daal ) =Y YT QTP A giall el il s ) 3 salt ASlall Gba B il 4ail
X o :

stlall das) a ilud Jlall Gl
b @l i Gl Yor N B Agiall gl ABDAN
4Ve,r Y (1,07€,1V4) Y30 uvyn e Yo A S Y e
(\Fse V) (\¥,£.V) - 3 jLwal)
471,940 ¢ (V,0%A; 0 AT) Yi0 iy Yoyt LYY ba
Yoo vy A dgiiall yedi AdDGl
4AV,8. Y (V,01Y,.4Y) Yy0 0 vynnn YeYo Jll ylS ) ana
(AsYVY) (AsYYY) - 3 Ll
Ve, \re (V:0Y,AN0) Yy0 e aynnn YoYo S0 FY dua,

i

Al jall 5 gl ALall adl g8l 028 (ha 3k ¥ Te Ja JS4EG A8 yall cilalia) o
Y



il Aall Al ol A<y
SJJJAA;\.ALQ meisﬂ
dadilgll Ao Y Alaall — les

(ASan e daalpa) — Yo YT AT WY B Agutall Hedd 500N dda jall 8 e gal) Auasil) il Aaild

BXRA BARA
YoYe Yovy
il el
(A VYY) (17,£.Y)
(V,iYO) (\’,Y\’-)
144- =
Yy Y
1,10¥ -
via (Y,V‘H)
Y1 19V
(\2,0\'\) (\/\,VA%)
(\'\,iﬂ\') -
Y,0\) -
- (10, ++)
(V7,4A) (18,0 0)
(\’/\,i‘\/\) (/\T’,VA‘\)
10,¥Y0 Ad,)Yo
YY,YyYy o, e

dla Gl Aady) ye 04 CleB )
BJLH‘A‘_“
pi ey B

Al Al e il g o A jlatinsY Alaall Aaill 3 sl
BJL“'A.“ }\ C“.')M d)_\ %)

) ol O e Al Al e s 50 2 LY L
5 jluuall

IS

ool plasied 3 g

s Al ol aily glhall g il ga gall b sl
G Al A Bua

A A Baia )

Al il dhdil e B Al

A i) Add (e Al clid
Al Al dalle Gl g ga B ) el
8 ldll 5l il DA e

LGSyl A il e Glads

clull (g aila g

Ay i) Ayl (e 83 Bl
Jalaall ailf g 83 (8 padl) Bla

5dll Ay A Jobaall il g il

5l Al & Jolaall saill g 81

A el 3 30 galt Alall il 581 038 e {30y ¥ T Ja JS43 488 pall Clalay) ¢

3



ol dall A gl A4Syl
EJJJAA;LALG L&M&SJ&
dadlgl) A Y Alaall — (flas

YOxn AT B Agiiall gl AN At yall 5 5a sal) Alall il glaall Jga cilaliay]

hliilly sl aua gl
A il g 33 gane dale datlise 48558 0l jaall (e dxily Sl A8l g Jadill sy dyida gl 4S80 Cruls —
XV LY )l (£7Y) ady cind s jlaill s delivall 5 ) )y (& IS 8l 481 e 5 il
b e dS,all al iy alle aaf ga —
Sl s il 5 (5 saaall o3l il 5 LAY Ay slas il Cleliall G LBl 5 405 sl g —
A pdall Glanall g dael ) 5l 5 4 glasll BaanY 5 Cu pSH g @ ghall g il g el jgSll 5 el
OV Ghlie A8 8 4 3l sl e il dlasy alill —
sl Ja IS dgus jalias (of Sl —
.(SHALE ENERGY) dp,laill dadlall A (e A8 il Jaas —
On Aoyl ALY 5 ki) Y i ) AS AN e Yy 3l Daall dila g AS 53l pracadd A 80wl i o3 —
N G o 8 Y G )l A gilall Galed jaY) JleSiu) o5 By o 3l Al
XY Gl YV Gyl Baeiall bl 84S 00 5 1) el 0 (e Al el 5 3 gl Ll 230 i) 1) a5
Al dppalaall Claabaad) g Adlal) adf gilf sl usid

Mla ) Ailall o HEN slae ] (Y€) sl Aplaall jluead G g Aida pall 5 3a gall A0Lall 231580 Mae) 23—
& Aeddiiall Ludaall Slubiall aa (335 dala jall 5 s gall Aallall 30 g8ll dlae] (& Zagiall dpulaadl Clubeddl o) —
XYoo Jo osiS ¥ L8 dygtiall danll Al 230 gl
das) yiall ilwdld
Jle (l 5 e 771 s e ol Ll Tl 1,07A, 0 AT Ll 58l 2l o )l Sl jiall A8l jilud caly
raxiay Lild 48 50 5 1) J (e Ao g pall Aaliioall Adaddl Coon g Y0 YT T T 8 LS A a0
Gllasall g s 5 9331 alasial (3 ia 5 Gl il Lead Loy ApslaBV g Al) ) a1 anifig Al ya5 a3 a3l
b sas g oL e A8 gall g ¢ SUaludl dhiad o Y1 il jaiall a0 e Sl glaiy elaY) e
LeisSt ki Bas g oLy ALl 5 A4S HLiall elliy W jaall i Lo o) 665 Sl aa i 48155 48lEl Joe —
Bas Gildal ga G
£ 5 Gagul Lia o) i€l 038 ool AR G Ay Llee Lia gl 55y ghaiy ity Al j05 il Sle Jaadl —
o HrasS sl jaall e dddend Lala@Y) (5 gandl wasil Aals 35ha a5 SV SR Al
oY b Akl
dalaBy) cltsil dlais ol JEY)
CBlaae B Al dplamy) cllall Jaise 53l Gl SlieY! o sliidl @dal cum bl bl ¢ 33l s
Lilaryl ileall sl AplaByl s sy bl Adladaly 305 sae pasd die Alfiedl S ALaBY ol 5o

-9



National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2026



National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Page

Report on review of interim financial information 5
Condensed statement of financial position as at March 31, 2026 - (Reviewed and

unaudited) 1
Condensed statement of comprehensive income for the three months ended March

31, 2026 - (Reviewed and unaudited) 2
Condensed statement of changes in equity for the three months ended March 31,

2026 - (Reviewed and unaudited) 3
Condensed statement of cash flows for the three months ended March 31, 2026 -

(Reviewed and unaudited) 4

Notes to the condensed financial statements for the three months ended March 31,
2026 >



KA NSLBAIIEN T

Talal Abu-Ghazaleh & Co. International

53@ a salle 23

Globpdsggmgpany for Auditing and Accounting e rcwsornsoraos
Reporton review of ITterim fimancial information

s
e

To Messer’s

National Oil Shale Company

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the accompanying condensed statement of financial position of National Oil Shale
Company (Public Shareholding Company), as at March 31, 2026, and the related condensed statements of
comprehensive income, changes in equity and cash flows for the three months period then ended.
Management is responsible for the preparation and fair presentation of this interim financial information in
accordance with International Financial Reporting Standard no. (34) " Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

We would like to refer to note (3) in the financial statements where the accumulated losses has reached an
amount of JD 1,520,865 which comprises a total of 61% from the company’s capital on the date of the
statement of financial position, these losses may cast significant doubt on the company ability to continue

as a going concern.
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National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed statement of financial position as at March 31, 2026 - (Reviewed and unaudited)

December 31, 2025

Notes March 31, 2026 (review) (Audited)
ASSETS JD JD
Current Assets
Cash and cash equivalents 5,346 89,135
Deposits at bank 665,000 600,000
Investment in financial assets at fair value
through profit or loss 200,648 198,328
Other debit balances 102,850 99,059
Total Current Assets 973,844 986,522
Non-Current Assets
Investments in an associate 1 1
Property and equipment 115 147
Total Non-Current Assets 116 148
TOTAL ASSETS 973,960 986,670
LIABILITIES AND EQUITY
Current Liabilities
Other credit balances 12,046 11,349
TOTAL LIABILITIES 12,046 11,349
Equity
Capital 2,500,000 2,500,000
Accumulated losses 3 (1,538,086) (1,524,679)
Net Equity 961,914 975,321
TOTAL LIABILITIES AND EQUITY 973,960 986,670




National Oil Shale Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed statement of comprehensive income for the three months ended March 31, 2026

- (Reviewed and unaudited)

Murabaha revenue

Investments profit

Administrative expenses

Loss

Weighted average number of shares

Loss per share

March 31, 2026 March 31, 2025
(review) (Audited)
JD JD

8,171 7,035

2,320 8,145

(23,898) (23,952)

(13,407) (8,772)

2,500,000 2,500,000
(-/005) JD (-/004) JD




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed statement of changes in equity for the three months ended March 31, 2026
- (Reviewed and unaudited)

For the three month ended March 31,2026

Balance as at January 1, 2026

Loss

Balance as at March 31, 2026

For the three month ended March 31,2025

Balance as at January 1, 2025

Loss

Balance as at March 31, 2025

Capital Accumulated losses Net
JD JD JD
2,500,000 (1,524,679) 975,321
- (13,407) (13,407)
2,500,000 (1,538,086) 961,914
2,500,000 (1,512,093) 987,907
- (8,772) (8,772)
2,500,000 (1,520,865) 979,135




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed statement of cash flows for the three months ended March 31, 2026
- (Reviewed and unaudited)

Cash Flow From Operating Activities
Loss
Adjustment for:

Gain from sale of property and equipment

Change in fair value of investments in financial assets at fair
value through profit or loss

Gain from investments in financial assets at fair value through
profit or loss

Depreciation

Lease liability interest expense

Right of use assets depreciation

Change in Operating Assets and Liabilities:
Other debit balances

Other credit balances

Net Cash Flow From Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

[nvestments in financial assets at fair value through profit or
loss

Payment on investment in a subsidiary
Deposits at bank

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2026 March 31, 2025
JD JD
(13,407) (8,772)
(2,320) (7,435)
(699
32 32
- 1,653
(3,791) 79
697 626
(18,789) (14,516)
- (16,49)
- 2,511
(65,000)
(65,000) (13,98)
(83,789) (28,498)
89,135 -60,725
5,346 32,227




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed financial statements

1. Legal status and activity

— The Company was established on May 13, 2007 and registered as a public shareholding company
with the Ministry of Industry and Trade under the number (437).
— The main Company’s activities are as follows:-
— Oil Shale mining and its use in petrochemical and construction industries and the production of
shale oil and gas by, desalinated and electricity, cement, bricks, sulfur and chemical fertilizers.
~ Mining for oil shale throughout all of the Jordanian territories.
— Exploitation of similar resources such as oil sand.

— The company operates through the trademark of (SHALE ENERGY).

— The name of the company has been changed to become the National Oil Shale Company instead of
the National Oil and Electricity Production from Oil Shale Company, and the legal procedures were
completed on November 3, 2020.

— The financial statements have been approved by the Board of Directors in its meeting held on
27 April 2026 it requires the general assembly’s approval.

2. Financial statements preparation framework and significant accounting policies

— The interim condensed financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim condensed financial statement are consistent with
those policies used in preparing the financial statements for the year ended December 31, 2025.

3. Accumulated losses

The company's accumulated losses on the balance sheet date amounted to 1,538,088 Jordanian dinars,
which is 61% of the company's capital as on March 31, 2025, managements plan relating to the
company’s operations and its ability to continue as follows:

— Continuing the negotiations with the companies which own the shale oil distillation technologies
about its suitability to the Jordanian shale oil, study and evaluating the technical and economical
includes licenses, right of use the technology and guarantees the performance and developing a
technology to go along with the Jordanian shale oil for Al-Sultani area, and approving on
establishing a demo distillation unit.

— Make a partnership agreement with one of the shale oil distillation technologists to contribute and
construct a distillation unit for having good features.

— Work on evaluating, studying, approving and developing a technical technology to create the
confidence in this technology to advertise The Jordanian Shale Oil Project, its an important step to
set the economic feasibility of shale oil distillation as an alternative energy source it Jordan.

4. The potential effects of economic fluctuations
As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.
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