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FASHEH1957

Aupitors % CONSULTANTS

Report on Review of Interim Financial Statements.
To the Chairman and members of the Specialized Trade and Investment Company
Public Shareholding Limited
Amman / Jordan

Introduction

We have reviewed the accompanying interim condensed financial statements of the Specialized
Trade and Investment Company as at March 31, 2025, which consists of the Interim condensed
statement of Financial Position as at March 31, 2025, the condensed interim statement of
Comprehensive Income, the condensed interim statement of Changes in Equity, and the
condensed interim statement of Cash Flows for the three months ended on that date, the Board
of Directors is responsible for preparing and presenting these interim condensed Financial
Statements in accordance with International Accounting Standard (IAS 34) (Interim Financial
Reporting). Our responsibility is to express a conclusion on these condensed interim Financial
Statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410 “ Review of Interim Information Performed by the Independent Auditor of the
Company”. A review of interim Financial information consists of making inquiries primarily of
persons responsible for financial and accounting matter, and applying analytical and other
review procedures.

A review is substantially less in scope than an audit conducted in according with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an Audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim Financial Statements are not prepared, in all material
respects, in accordance with International Accounting Standard 34.

FASHEH 1957

Aupivors S Covsunrasrs

Ref:F 1957/A/1/5/R 80/2026 Independent Auditor
Date: 24/04/ 2026 Michel C. Fasheh
Certificate No. (395)

(1)

Fasheh 1957 Auditors Consultants

24 Rainbow Street, Jabal Amman
P.O. Box 1610
Amman 11118, Jordan

Tel.: 4962 (6) 463 0391
Fax: +962 (0) 462 4627
Cel.: +962 (79) 661 0040

Ui lg §rdail) 190V adld

info@fashehgroup.com

www.fashehgroup.com



Specialized Trading & Investments Co.
Public Shareholding Company
Amman - Jordan
Interim Statement of Financial Position as at 31 March

[ 31 MAR 31 DEC
e 2026 not 2025
| Assets audited audited
} Current Assets JOD JOD
| Cash on Hand & at Banks 428,126 342,729
| Checks on Hand 35,635 19,210
‘ Prepaid Expenses 13,803 20,621
| Financial assets at fair value 24,956 20,906
‘ Accounts Receivable 289,903 170,008
| Refundable Deposits 1,220 1,220
Other Accounts Receivable 17,418 192,876
End of Year Inventory 625,915 531,666
Total Current Assets 1,436,976 1,299,236
Non Current Assets
Property Plants & Equipments net book Value 152,669 154,118
Projects Under Construction 3,327 -—
Total Non Current Assets 155,996 154,118
Total Assets 1,592,972 1,453,354
} Liabilities & Shareholders's Equity
| Current Liabilities
| Accounts Payable 414,874 238,899
| Various Deposits 5,347 4,678
| Accrued Expenses 11,267 3,375
Post Dated Checks - 24,965
| Shareholders Deposits 134,343 104,543
Vacation provision - 10,171
| Income Tax Provision 23,089 23,089
National Contribution Provision 1,154 1,154
Total Current Liabilities 590,074 410,874
Non Current Liabilities
Long Term Lease contracts obligations — -
Total Non Current Liabilities - -—-
Total Liabilities 590,074 410,874
Shareholders's Equity
Authorized, Subscribed and Paid Up Capital 1 750,000 750,000
Statutory Reserve 255,596 255,596
The cumulative change in the fair value of financial assets (2,903) 260
Retained Earnings (Losses) 205 36,624
Total Shareholders's Equity 1,002,898 1,042,480
Total Liabilities & Shareholders's Equity 1,592,972 1,453,354

The accompanying notes are an Integral part of these
Financial Statements & Should be Read With

@



Specialized Trading & Investments Co.

Public Shareholding Company

Amman - Jordan

Interim Statement of Comprehensive For the period Ended 31 March

Net Sales

Cost of Sales

Gross Profit (Loss) of the year
Administrative & General Expenses
Depreciation Expense

Bank Interest & Commissions

Interest Expense of using Lease Contract
Profit (Loss) of the Year from Operations
Other Income & Expenses

Profit (Loss) before Tax & Provisions
Reversal of Provision for Doubtful Debts
Income Tax Provision

National Contribution Provision

Profit (Loss) of the year

Other Comprehensive Income
Changes in fair value of financial assets through

Total Comprehensive Income for the year

Basic and Diluted Earnings (Losses) per Share

31 MAR 31 MAR
2026 2025
Notes JOD JOD
260,843 420,549
(182,595) (316,322)
78,248 104,227
(94,358) (87,048)
(3,647) (3,579)
(138) (142)
- (1,830)
(19,895) 11,628
12,478 3,218
(7,417) 14,846
998 2,842
-—- (2,969)
- (148)
(6,419) 14,571
(2,903)
(9,322) 14,571
(0.009) 0.019

The accompanying notes are an Integral part of these
Financial Statements & Should be Read With



Specialized Trading & Investments Co.
Public Shareholding Company
Amman - Jordan
Statement of Changes in Equity For the period Ended 31 March

The
cumulatl.ve Retained
change in
Paid Statutory the fair Earning
Capital Reserve value ( Losses ) Total
JOD JOD JOD JOD JOD
Balance 01/01/2025 1,000,000 255,596 239 (26,241) 1,229,594
Total Comprehensive Income of the Year - - 21 62,865 62,886
Capital Reduction Note 1 (250,000) - - m—- (250,000)
Dividends - --- - --- -
Reserves -—- - -—- — ---
Balance 31/12/2025 750,000 255,596 260 36,624 1,042,480
Balance 01/01/2026 750,000 255,596 260 36,624 1,042,480
Total Comprehensive Income of the Year - - (2,903) (6,419) (9,322)
Capital Reduction Note 1 - - - -—- -
Disposal of financial assetst - - (260) -—- (260)
Dividends - s - (30,000) (30,000)
Reserves — e 2= 2 s
Balance 31/03/2026 750,000 255,596 (2,903) 205 1,002,898

The accompanying notes are an Integral part of these
Financial Statements & Should be Read With
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Specialized Trading & Investments Co.

Public Shareholding Company

Amman - Jordan

Statement of Cash Flows For the period Ended 31 March

Cash Flows from Operating Activities
Income (Loss) of the Year

Changes

Depreciation

Amortization of using lease Contract Rights
Interest Expense of using Lease Contract Rights
Reversal of Provision for Doubtful Debts
Income Tax Provision

National Contribution Provision

Operating Income before Changes in Working Capital
(Increase) Decrease in Current Assets
(Increase) Decrease in Accounts Receivables
(Increase) Decrease in Other Accounts Receivables
(Increase) Decrease in Inventory

Increase (Decrease) in Current Liabilities
Increase (Decrease) in Accounts Payables
Increase (Decrease) in Other Accounts Payables
Net Cash Flow from Operations

Income Tax Payment

National Contribution Payment

Net Cash Flows from Operating Activities
Cash Flows from Investing Activities
Purchase of Financial Assets

Sales of Financial assets

Purchase of Plants & Equipments

Right-of-use Assets Under Lease Contracts

Net Cash Flow from Investing Activities
Cash Flows From Financing Activities

Post Dated Checks

Capital

Shareholders Deposits

Dividends

Net Cash Flow from Financing Activities
Increase (Decrease) in Cash

Cash at The Beginning of The Year

Cash at The End of The Year

31 MAR 31 MAR
2026 2025
JOD JOD

(6,419) 14,571
3,647 3,579
6,516
1,830
(998) (2,842)
2,969
148
(3,770) 26,771
(118,897) (8,831)
165,851 (23,684)
(94,249) (93,236)
175,975 56,627
(1,610) 41,775
123,300 (578)
123,300 (578)
(7,213)
9,009
(2,198) (1,106)
(3,327)
(12,738) 7,903
(24,965) (17,560)
(250,000)
29,800
(30,000)
(25,165) (267,560)
85,397 (260,235)
342,729 438,783
428,126 178,548

The accompanying notes are an Integral part of these
Financial Statements & Should be Read With

®)



Specialized Trading & Investments Co.
Public Shareholding Company
Amman - Jordan
Notes on the condensed interim Financial Statements as at 31 March 2026

Note 1

A. Status

Specialized Trading & Investments Co. was registered on 12/12/1994 as a Public Shareholding Company under
registration No. (263) with Authorized Capital (2,050,000} J.D, on 21/09/2005 it's Capital was raised by
(1,025,000) J.D to become (3,075,000} J.D, and on 26/08/2015 it's Capital was reduced by (2,075,000) J.D to
become (1,000,000) J.D. The Company hold a national number (200011385)

The Company shares are listed in Amman Stock Exchange Market - Jordan.
Legal Amendments to the Capital:-

Based on the extraordinary general assembly meeting held on the morning of Sunday, November 24, 2024, it was
approved to reduce the capital of the Specialized Trading and Investments Company Ltd. from (1,000,000) one
million shares/dinars to (750,000) seven hundred and fifty thousand shares/dinars — representing a reduction of
(25%), equivalent to (250,000) two hundred and fifty thousand shares/dinars, as it was deemed surplus to
requirements, as shown in the table below. This reduction received the approval of His Excellency the Minister of
Industry, Trade, and Supply on January 21, 2025, and the procedures were completed on February 1, 2025.

B. Activities

- Import and Export.

- General trading.

- Supply, equip and install sports equipment and stadiums.

- Borrowing needed money from banks.

- Supplying sports facilities stadiums

- Supplying and installing artificial grass yards and playgrounds

- Activities of selling art products in retail commercial art galleries.
- Retail trade in carpets, rugs and mats.

- Establishing warehouses to implement the company’s objectives.
- Retail trade of decorative materials and metal roofs.

- Furniture and furnishings retail trade.

- Retail trade in household appliances.

- Organizing and managing trade exhibitions.

- Other activities for organizing conferences and trade exhibitions.
- Retail trade of natural and artificial flowers and plants.

- Retail trade in agricultural materials.

- Retail trade of sports equipment.

C. Basis of preparation of financial statements:

- The accompanying condensed interim financial statements have been prepared in accordance with
International Accounting Standard No. 34 Interim Financial Reporting.

- The condensed interim financial statements do not include all the information and explanations required for
the annual financial statements prepared in accordance with International Financial Reporting Standards, and
they must be read with the annual report of the company as of December 31, 2025, and the interim business
results do not necessarily represent an indication of the expected annual results.

-The preparation of financial statements in accordance with the historical cost basis except for financial assets
and real estate investments which are carried at fair value,

- The financial statements are presented in Jordanian Dinar, which is the functional currency of the Company.

(6)



(D) Significant accounting policies:

The accounting policies used in the preparation of the Interim financial statements is consistant with the
accounting policies used in the preparation of the yearly financial statements as at 31st December 2025.
Financial investments at fair value and other comprehensive income.

These are Financial Assets that are not intended to be classified as Financial Investments for trading or keeping
until maturity date.

The financial assets available for sale are registered at fair value plus acquisition costs when buying and re-
evaluated later at fair value, the change in fair value is shown in the statement of comprehensive income, in a
separate component of shareholders' equity. In the case of sales of these assets or any part there or for
impairment of its value, profits and losses resulting from that is recorded in the income statement, including the
amounts previously recorded in shareholders' equity for these assets.

Impairment loss that has been previously recognized in the income statement can be retrieved if it is objectively
evident that the increase in the fair value may have occurred in the period subsequent to the registration of
impairment loss, where the retrieval of impairment losses of the debt instruments through the income
statement, while the recovery of the loss in the shares of companies losses through the statement of
comprehensive income and the accumulated changes in fair value.

The interest earned on available-for-sale financial assets is recorded in the income statement using the effective
interest method and the decline in the value of these assets are recorded in the income statement when it
occurs.

Financial assets that cannot be determined by its fair value are shown at cost and any impairment is recorded in
the income statement.
Accounts receivable

Accounts receivable are shown at net realizable value after taking allowance for doubtful debts (if any) and under
management estimates.
Property, plant and equipment

1- Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment

Plants & Equipments Rate
Land ---

Buildings & Hangar 4%

Vehicles 15%
Furniture 20%
Office Equipment/ Electrical 20%
Computers Devices 35%
Caravan 10%

2- When the recoverable amount of any of the property and equipment is less than its net book value, its value is
reduced to the recoverable amount and the value of the impairment is recorded in the income statement.

3- The useful life of property and equipment is reviewed at the end of each year. If the expectations of the useful
life differ from the previously prepared estimates, the change in the estimate for the following years is recorded
as a change in the estimates.

The Goods

The pricing of the goods available in the warehouse is calculated at cost or net realizable value, whichever is less,
and the cost is calculated on the Weighted average method.

Projects Under Construction

Projects under implementation appear at cost which includes the cost of construction and direct expenses.
Projects under implementation are not depreciated until all related assets are completed and ready for use,
interest paid on the project is recorded as cost of the project.

(7)



Real estate investments

Real estate investments represent investments in land and buildings held for lease or until an increase in market
value occurs, these investments does not include land and buildings used in the company's normal activities or
for administrative purposes.

The real estate investment is registered on the date of the purchase and at cost, which is equal to the fair value.
If the company has built or developed the real estate and have not purchased from third parties, the cost in this
case includes the direct and indirect costs incurred during the construction period.

The company's real estate investments are evaluated at fair value and the difference (if any) will be recorded in
the statement of comprehensive income.

Fair value
Fair value represents the amount at which an asset or a liability is settled between knowledgeable willing parties
in dealing with the same conditions of dealing with others.

The closing prices (purchase of assets / sales of liabilities) on the financial statements in an active market
represent the fair value of the assets that have a market price.

In the absence of undeclared or absence of active trading of some financial assets or non-market activity, the fair
value is determined by comparing the current market value of a financial instrument with a similar one.

Clearing
Is a clearing between financial assets and financial liabilities, the net amount is shown in the statement of

financial position only when the binding legal rights are available, as well as when they are settled on the basis of
a set-off or when the asset and liability are settled at the time.

Date of recognition of financial assets

The purchase or sale of financial assets is recognized on the trade date (the date of the company's commitment
to purchase or sell financial assets).

Revenues and expenses recognition

Revenues are registered at the fair value received or to be received and are recognized when services are
rendered, both interest income and rental income are registered on accrual basis.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar using the
Central Bank of Jordan average exchange rates prevailing at year end. Foreign currency transactions during the
year are recorded using exchange rates that were in effect at the dates of the transactions. Foreign exchange
gains or losses are reflected in the accompanying income statement.

Finance Charges

Finance costs include interest on the borrowing, all borrowing costs is recognized in the statement of
comprehensive income using the effective interest method, net gains and losses of foreign currency exchange is
registered in the statement of comprehensive income.

Income Tax

Tax expense represents the amount of owed and deferred taxes.

Tax expenses owed are calculated on the basis of taxable income and it differs from the declared profits in the
financial statements, because the declared profits include non-taxable income or expenses that are not allowed
in the fiscal year but in later years or from accepted accumulated losses. Taxes are calculated according to tax
percentages established under the laws, rules and regulations in force in the Kingdom.

The deferred taxes are expected to be paid or recovered as a result of the temporary tax timing differences
between the value of the assets or liabilities in the financial statements and the value that is calculated on the
basis of profit tax. Deferred tax is calculated using the liability method of financial position and deferred taxes are
calculated according to the tax rates expected to apply when the tax liability settlement, or to realize the asset

and liabilities deferred tax.
The balances of the deferred taxable assets and liabilities are reviewed in the financial statements and can be

(8)



Segment information

Business segments are determined on the internal financial reporting elements of information about the company, which is
regularly reviewed by the chief operating decision maker in order to allocate resources to the segment and assess its
performance. Sectors are divided into business segments or geographical segments.

A business segment represents a group of assets and operations formed together to provide products or services that are
subject to risks and returns differ from those of other business segments.

Geographical segment is engaged in providing products or services to a particular economic environment subject to risks and
rewards that are different from those of segments operating in other economic environments.

Use of Estimates

The preparation of the financial statements requires management to make estimates and assumptions that affect the reported
amount of financial assets and liabilities and disclosure of contingent liabilities. These estimates and assumptions also affect the
revenues and expenses and the resultant provisions and in particular, considerable judgment by management is required in the
estimation of the amount and timing of future cash flows. Such estimates are necessarily based on assumptions about several
factors involving varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in such
provisions. We believe that our estimates are reasonable within the financial statements and detailed as follows:-

-The provision taken for receivables depending on the assumptions that are approved by the company's directors to allocate
the estimated provision (if any) under the International Financial Reporting Standards.

-Each fiscal year takes part of its income tax expense in accordance with the laws and regulations and the accounting standards,
the necessary provision for assets and liabilities deferred taxes are calculated accordingly.

The administration prepares a re-estimate of the useful lives of intangible assets on a regular basis for the purpose of calculating
the annual depreciation depending on the general condition of these assets, and estimates of the expected productivity in the
future, impairment loss (if any) are registered in the income statement.

Provisions are taken to meet any court cases filed against the company depends on a legal study performed by the company's
legal advisor in which it allocates the probable risks which is likely to occur in the future, this legal study is reviewed
periodically.

Management periodically reviews the financial assets at cost to estimate any impairment in value; this decline will be shown in
the income statement.

Fair value levels:

Fair value levels must be identified, disclosed and classified according to the International Financial Reporting Standards.

The difference between Level (2) and Level (3) in the standards of fair value means to assess whether the information or input
can be observed and how important is information that cannot be observed, which requires the provisions of careful analysis of
the inputs used to measure the fair value, including taking into consideration all factors pertaining to asset or liability.

Note (2)

Tax situation :-

According to the Company Tax advisor's letter

1:- Income Tax.

No income tax provision has been recognized for the period ended 31 March 2026, as tax-deductible expenses
exceed taxable revenues in accordance with Income Tax Law No. 34 of 2018.

The company submitted a self-assessment statement for the years (2024), the Income and Sales Tax Department
did not review the company’s records until the date of preparing these financial statements.

The company obtained a final clearance from the Income and Sales Tax Department until the year (2023).

2:- Sales Tax.
The Income and Sales Tax Department has reviewed the company's sales tax returns up to the (12/2023-1/2024)
tax period.

(9)



Note (3)

Risk Management

The Company is exposed to the following risks due to their use of financial instruments.
- Credit risk

- Liquidity risk

- Market Risk

- Working capital management

This note shows information about the company's policies, methods of measuring and managing risk, and the
company's management of capital and the quantitative disclosures on the extent of the Company's exposure to
these risks appear within these financial statements.

The management is fully responsible for the preparation and monitoring of risk management .

The company's risk management policies are designed to identify and analyze the risks faced by the company
and to develop appropriate controls to face those risks and then monitor these methods to ensure no limits are
exceeded.

Policies and risk management systems are reviewed periodically to reflect changes in the market conditions and
the activities of the company. The company's management aims through training, standards and procedures
established by the administration to develop an organized constructive control environment and so that each
employee understands the role and duties assigned to him.

Credit risk:

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss. The Company is exposed to credit risk on its bank balances, accounts
receivable and certain other assets as reflected in the balance sheet.

According to the credit policy made by management, each new client is assessed to determine the credit
worthiness of the customer.

Liquidity risk

Liquidity risk is the risk arising from the inability to meet its financial obligations on maturity, the management
should ensure that the company always maintain adequate liquidity to meet its obligations as they become due
and payable in the normal and forced conditions without incurring unacceptable losses or risks that may affect
the company's reputation.

Market Risk

Market risk is the risk that arises from changes in foreign currency exchange as prices and interest rates and
prices of equity instruments that affect the company's profits or in the value of financial assets and the
company's market price.

The objective of market risk management is to control over the company's exposure to market risk within
acceptable limits in addition to maximizing the return.

Capital Management

The subsidiary company works to maintain the agenda of the capital preservation, to maintain the page link, to
maintain the page link, to maintain the page link, to maintain the page link, to maintain, to maintain, to maintain,
to maintain, to maintain, to maintain a balance between, and to maintain Job, and province. The highest possible
return if borrowing to the highest possible extent, preference and trust from a strong position of capital.

(10)
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