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Amman - Jordan
Interim Consolidated Financial Statements
31/3/2026
Report on the review of the interim financial
information (Unaudited)
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Report on the review of the interim consolidated financial information (Unaudited

To the Board of Directors,
Jordan Dairy Company (plc)
Amman - Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (plc) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the three months period ended on March 31%, 2026, and a
summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (plc) financial position as at March 31%,
2026, and of its consolidated financial performance and its consolidated cash flows for
the three month period then ended in accordance International Standard 34 (Interim
Financial Reports).

o o

Dw)eik & Co. (oA4CC)

Audit & Consult Consortium
Rafiq T. Dweik

Audit license No (386)

April 29,2026
Amman - Jordan
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Jordan Dairy Company (plc)

Amman - Jordan

Statement (A)

Statement of Interim Consolidated Financial Position as of March 31*, 2026, 2025

Asscts

Current Asscts

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory - Net

L/C's

Other current asscts

Total Currcnt Asscts

Non Current Asscts

Property, plant & cquipment
Biological assets

Property & equipment under process
Investment in associate

Right —of — Use lease asscts

Real - Estate investments- land

Total Non Current Asscts

Total Assets

Liabilitics & Stockholders' Equity
Current Liabilitics

Due to banks

Short term loan

Accounts’ payable

Other current liabilities

Murabaha installments

Total Current Liabilities
Non Current Liabilitics
Long term loan

Lecase Liabilities
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve

Shares’ premium
Retained carings

Net Stockholders' Equity

Total Liabilities & Stockholders’ Equity

31/3/2026 JD

114597
3409811
7566072
2792830

22434
1129802

15035546

12446831
8315408
809556
99106
90410
579965

22341276

37376822

8905202
6254240
3145508
2980764
1192318

—_——

22478032

2857446
61513

4000000
1839425

262500
1345417
4532489

11979831
37376822

]

31/12/2025 JD

358735
3372692
7485986
2812930

84135

783088

" 14897566

10625718
8315408
2632663

112193
100300
579965

722366247

37263813

8658596
6653262
2880064
2576020

518763

21286705

3355308
60907

4000000
1839425

262500
1345417
5113551

12560893
3726381

— -

“ The accompanying notes arc an integral part of these statements ”
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Jordan Dairy Company (plc

Amman = Jordan

Statement (B)

Statement of Interim Consolidated Comprehensive Income

Comprehensive income

Net sales
Cost of sales

Gross income

for the Period Ended March 31%, 2026, 2025

Sales & distribution expenses

Overhead expenses

Depreciation

Banking interest & expenses
Other revenue

(Loss) for the period before tax /

Comprchensive income

Provision for income tax for the period
National contribution for public debt payment

(Loss) for the period after tax /

Comprchensive income

Earnings per sharc from comprchensive

income for the period
Weighted Average Shares

31/3/2026 31/3/2025
Jn JD
6824135 7176109

(5578985) (6161899)
1245150 1014210
(645765) (409868)
(538602) (375475)
(166540) (78756)
(422562) (248820)

7124 13684

(521195) (85025)

(57017) (61610)

(2850) (3080)
(581062) (149715)
000 000
4000000 4000000

===

“ The accompanying notes are an integral part of these statements

CamsScanner & jgall xwall @


https://v3.camscanner.com/user/download

«SHudwe)s 3sa) Jo ped [eaddyur ue dae sajou Jurduedwodde ay |,

€ro8sSTl £E0ZSF9  (ZECISED)  LIFSHEI 00S29Z STr6£81 000000% ST0T ‘w1 € WAITI JO ST duEjLyg
(s1Lev1) 000 (Sizer) 000 000 000 000 awodut dAa1sudyudwo)
/ Xey 39y pouad a3 J0) (ss07])

8SLL6ITI £€07Sr9  (LI910ZI)  LIFSPEI 00S29T STr6£81 000000¥ PZ0T ‘WI€ "33( JO st NuEjLg
1€86L611 1650LSL  (ZOISEOE)  LIFSHEI 005297 STr6esl 000000¥ 970T ‘Wl € YL JO ST duT[Bf
(T90185) 000 (T90185) 000 000 000 000 Swodut darsuayudwo)
/ Xe)aaye pouadd o 1oy (sso7)

£68095T1 1650L5L  (0rOLSKFZ)  LIPSKEI 005297 STr6£81 000000¥ ST0T “sI€ "33 Jo su duvjug

ar ar ar ar ar ar ar
pIzijeaaun)  pazi[edy  wniwdsg P JAII521
[C1I0L souiwey Sueys Lizyunjop Loyme)s [ende) uonduasa(q
paureldy

ST0T 9707 ‘wlI€ YIIEIN PIpuz poHIJ 31y 10§
AJNNDY ul SHIUEYD PIJEPIOSUO)) WLIdJU JO JUIWIE)S
ugplof —usway
(O1d) Auedwo) Adte(] uepsof

(fo) RLUELNAIIATN

CamScanner o Jg.all puall @i


https://v3.camscanner.com/user/download

Statement (D)
Jordan Dairv Company (plc
Amman - Jordan
Statement of Interim Consolidated Cash Flows
for the Period Ended March 31*, 2026, 2025

31/3/2026 31/3/2025
) )

(581062) (149715)

Cash Flows From Operating Activities:
(Loss) for the period after tax /

Comprehensive income

Adjustments:

Depreciation 354413 136756
(Loss) operating before working capital changes: (226649) (12959)
Accounts' receivable and other current asscts (372228) (1996343)
Accounts’ payable and other current liabilities 670794 1401191
Net cash flows from operating activities 71917 (608111)
Cash Flows From Investing Activities:
Property, plant & equipment (2175526) (200695)
Property & equipment under process 1823107 (120166)
Biological assets 000 (1551)
13087 000
Net cash flows from investing activities (339332) (322412)
Cash Flows From Financing Activities:
Due to banks 246606 528967
Loans (896884) (319545)
Murabaha 673555 854435
Net cash flows from financing activities 23277 1063857
Net change in cash and cash equivalents (244138) 133334
Cash & cash equivalents at beginning of the period 358735 269039
Cash & cash equivalents at end of the period 114597 402373
——— f————————

“The accompanying notes are an integral part of these statements”
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Jordan Dairy Company (plc)

Amman - Jordan

Notes to Interim Consolidated Financial Statements
March 31*, 2026

Constitution and objectives:

A- Thq company is registered as a public sharcholding company in companies
register at Companies Control Department under the No. (68) on February 29,
1968, and justified its legal status on December 10%, 1989, with capital of JD
(4000000)/ share.

B- The interim consolidated financial statements were approved by the broad of
directors on April 28", 2026, and it is subject to be approved by the general
assembly.

C- Objectives:
To establish plants for dairy products and water, establishing projects and
mdléstnes related to dairy industry and marketing its products and trading in its
products.

Significant accounting policies:
The interim consolidated financial statements are prepared under the
International Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations
Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

The same accounting policies used in the previous period's financial statements
have been adopted.

Investment in Subsidiary:
The company owns 100% of the capital of the subsidiary company (Al Maha

Agricultural & Zoological Investments Co. L.L.C.) that being JD (1,000,000), the
subsidiary’s interim consolidated financial statements show that its assets as
of March 31%2026 are JD (16,969,460), income for the period after tax /
Comprehensive income is JD (275,217) and net equity is JD (15,929,820).

For the purposes of preparing separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any decline
in the investment's value - if any -. Dividends arising from investments in
subsidiaries are recorded when the General Assembly of the subsidiary decide
distributing such dividends.

The company owns 100% of the capital of the subsidiary company (Jordanian Sohul
Al Maha for Real Estate Development Co. L.L.C.) that being JD (100,000) the
subsidiary’s interim financial statements show that its assets as of March 31*, 2026
are JD (580,912 ), and loss for the period / Comprehensive income is JD (1,418

) and net equity is JD (72,453 ).
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For the purposes of preparing separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any decline
in the investment's value - if any -. Dividends arising from investments in
subsidiaries are recorded when the General Assembly of the subsidiary decide
distributing such dividends

4- Corporate Tax position:

¢+ The tax position of the parent Company was finalized with Income and
Sales Tax Department till end of the year 2021.

¢ Tax declaration of the parent Company for the years 2022, 2023,2024 were
submitted to Income and Sales Tax Department, and tax assessment still not
conducted by the Department yet.

¢ The tax position of the subsidiary (Al Maha Agricultural & Zoological
Investments Co. L.L.C.) was finalized till end of the year 2021, ,in addition
to the year 2024.

¢ Tax declaration of the subsidiary (Al Maha Agricultural & Zoological
Investments Co. L.L.C.) for the years 2022 , 2023 was submitted to Income
and Sales Tax Department, and tax assessment still not conducted by the
Department yet.

5- Operating Segments:

¢ The company and its subsidiaries practice it’s activities through:

1. Industrial activity:
Industrial activity includes the production and sale of various dairy
products and miscellaneous plastic bottles and water.

2. Cattle and trees’ farms activity:
Cattle and trees’ farms’ activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

3. Investment activity:

Investment activity includes investment in financial assets.

4. Real-estate activity:
Real-estate activity includes investment in real-estate and reclaiming
Agricultural Land.

¢ The following table shows the presentation of the results of the operating
segments for the two companies:
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A- Comprehensive Income Industrial Farms Investment Real-estate  31/3/2026
Information Activity Activity activity activity
JD JD D JD JD
Net sales 3671365 3152770 000 000 6824135
Cost of sales (3183267)  (2395718) 000 000 (5578985)
Gross profit 488098 757052 000 000 1245150
Expenses & other charges (1350643) (482693) 000 000 (1833336)
Other revenues 7124 000 000 000 7124

(Loss) for the period after

tax / Comprehensive income (581062)
B- Other Information
Assets segment except cash 20313326 16368935 000 579964 37262225
Unallocated assets 000 000 000 000 114597
Total Asscts ._3_7_376822

6- Contingencics
A-Following are the Parent Company's contingent liabilities as at the date of the
interim consolidated financial statements:

31/312026
JD
L/G’s 327372

Total 327372

B- The parent company has liabilities in against a lawsuit of JD (591,953).

7-  General:
Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only on
the realized earnings bases, as well as presenting the unrealized earnings separately
in the retained earnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealized carnings.
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