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Report on Review of Interim Financial Statements

To the Shareholders of

Ubour Logistics Services Company
Public Shareholding Company
Introduction

We have reviewed the accompanying interim financial statement of Ubour Logistics Services
Company (Public Shareholding Company) as of March 31, 2026 and interim statement of
profit or loss and other comprehensive income and interim statement of changes in equity and
interim statements of cash flows for the three months period then ended, and a summary of
significant accounting policies and other explanatory notes. Management is responsible for
the preparation and fair presentation of this interim financial information in accordance with
International Financial Reporting Standard (34). Our responsibility is to express a conclusion

on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently dose not enables us to
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Conclusion

v Referring to receivables, we would like to point out that there are indicators that show
impairment in their value receivables, and in our opinion the impairment provision for
receivables is not enough. Regarding this matter the company, according to what was
stated in the company's lawyers letter, raised a law suit against Mr. Fayez Al Faouri
valued at (336,000)JOD for 21 notes receivable on the date 13 February 2020 at the
court of first instance of Amman, and a court decision was issued obliging them to
pay full value of solidarity.

Material uncertainty related to continuity
v We would like to draw attention to the fact that there are some circumstances and
events that indicate that there are significant doubts in the Company's ability to
continue as a going concern and our opinion is not modified with regard to

3
Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - P.O. Box: 3035 Amman 11821 Jordan
WWw.mazars.com



forvss
mazars

Ubour Logistics Services Company
March 31, 2026

uncertainties and the following items that led to significant doubts in the C ompany's
ability to continue:

v" On June 10, 2023, the company sold its property and equipment represented by cars
and tracks, which are the main assets generating revenues, which is the purpose for
which the company was established and later the sale process, so the company no
longer has a source to generate the operating cash flows necessary to practice the
company's activities, and therefore there is a material doubt about the company's
ability to continue as a going concern.

Conclusion

Based on our review, except the effect of what we mentioned above, nothing has come to our
attention that causes us to believe that the accompanying interim financial statement does not
give a true and fair view of the financial position of the entity as at march 31, 2026, and of its
financial performance and its cash flows for the three — months period then ended in
accordance with International Financial Reporting Standards.

Companies Law.

Forvis Mazars-Jordan Amman — Jordan
Dr. Reem AL-Araj 28 April 2026
License No. (820)

. eer
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Ubour Logistics Services Company
"Public Shareholding Company"
Interim Statement of Financial Position (JOD)

Assets

Current assets

Cash and cash equivalent
Receivables (net)

Other debit balances

Non — current assets
Financial assets at fair value through OCI

Total assets

Liabilities and Shareholder’s Equity
Current liabilities

Payables

Deferred cheques

Total liabilities

Shareholder’s Equity

Capital

Fair value of financial assets through other
comprehensive income

Retained (losses)

Shareholder’s Equity

Total Liabilities & Shareholder’s Equity

As at
Notes 31/03/2026 31/12/2025
5 086 1,907
6 367,167 361,172
7 11,127 10,190
379,280 373,269
8 2,612 3,483
2,612 3,483
381,892 376,752
68,007 65,782
5,000 5,000
73,007 70,782
555,000 555,000
- 2,829
(93,700) (92,829)
(152,415) (156,201)
308,885 305,970
381,892 376,752

-The attached pages from (9) to (17) are an integral part of these financial statements and

should be read in conjunction with them and with the independent audifor’s report.



Ubour Logistics Services Company
"Public Shareholding Company"
Interim Statement of Profit or Loss and Other Comprehensive Income (JOD)

Revenues
Depreciation
Gross Profit

Administrative general expenses
(Lioss) of the year

Other comprehensive income

Changes in fair value of financial assets
through OCI
Comprehensive income for the year

Weighted average of shares

Earnings per share

For the period ended
Note 31/03/2026 31/03/2025
9 (3,209) (3,235)
(3,209) (3,235)
8
(871) (18)
(4,080) (3,253)
555,000 555,000
(0.005) (0.005)

-The attached pages from (9) to (17) are an integral part of these financial statements and

should be read in conjunction with them and with the independent auditor’s report.
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Ubour Logistics Services Company
"Public Shareholding Company"
Interim Statement of Cash Flows (JOD)

For the year ended 31 December

31/03/2026 31/03/2025
Operating activities
(Loss) of the Period (3,209) (3,235)
Adjustments
Previous year adjustment 6,995 -
Working capital adjustments
Receivables (5,995) -
Other debit balances ' (937) (232)
Payables 2,225 2,146
Net cash flows from operating activities 921) (1,321)
Investing activities
Proceeds from sale of property and equipment - -
Net cash flows from investing activities " -
Net(decrease) in cash and cash equivalents (921) (1,321)
Cash and cash equivalents at 1 January 1,907 2,189
Cash and cash equivalent at 31 March 986 868

-The attached pages from (9) to (17) are an integral part of these financial statements and should be
read in conjunction with them and with the independent auditor’s report.



Ubour Logistics Services Company
"Public Shareholding Company"
Amman—The Hashemite Kingdom of Jordan
Interim Notes to Financial Statements

These notes form an integral part of the financial statements and should be read in conjunction
with the accompanying financial statements.

1 General

Ubour Logistics Service Company was established as a public sharcholding company on 17 August
2009 under registration No. (462), with a paid-up capital of 555,000. The Company is listed on the
Amman Stock Exchange, and its head office is in Amman. The Company’s principal activities comprise
public transport, the transportation of goods and foodstuffs, and land freight services. The Company’s
core activities are concern

2 — Basis of Preparation of the Financial Statements
The company’s financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB) and the
related interpretations, and in accordance with the provisions of the Companies Law of Jordan No. 22 of
1997 and its amendments No. 57 of 2006. These financial statements have been prepared on the
historical cost basis, except for the items disclosed in the accounting policies below.
The financial statements are presented in Jordanian Dinar (JOD), which is also the company’s functional
currency, and all amounts are rounded to the nearest dinar unless otherwise stated.
o Changes in Accounting Policies
In the current year, the company adopted all new and revised standards and interpretations
cffective for its operations that apply to annual periods beginning on or after 1 January 2025.
The adoption of these new or revised standards did not result in any changes to the company’s
accounting policies and had no material impact on the financial statements for the current or
prior year, nor is it expected to have a material impact on future periods.

3- Use of Judgments and Estimates

The preparation of the financial statements and the application of accounting policies require the

Company’s management to make estimates and judgments that affect the amounts of assets and

liabilities and the disclosure of potential obligations. These estimates and judgments also affect

revenues, expenses, and provisions.

In particular, management is required to exercise judgment and make estimates to determine the

amounts and timing of future cash flows resulting from the circumstances and conditions underlying

these estimates. These estimates are necessarily based on assumptions and factors that involve varying

degrees of uncertainty, and actual results may differ from these estimates due to future changes in the

circumstances and conditions affecting these provisions.

¢ Fair Value of Financial Instruments

When the fair values of financial instruments recorded in the statement of financial position cannot
be derived from active markets, they are determined using valuation techniques, including discounted
cash flow models. Inputs to these models are derived from observable market data whenever
possible; however, when this is not feasible, professional judgment is applied to determine fair
values, Such judgments include considerations of liquidity, model inputs related to the expected
future performance of the investee, risk profile, and economic assumptions related to the industry and
geographic location in which the investee operates. Changes in assumptions regarding these factors
may affect the reported fair value of financial instruments. A more detailed description of the

financial instruments’ valuation is provided in the accompanying notes.
9



Ubour Logistics Service (P.S)
Notes to Interim financial Statements

o Expected Credit Losses
The Company applies the simplified approach under [FRS 9 to recognize expected credit losses on all
debt instruments and calculates the expected credit losses over the entire lifetime of the debt
instruments. The Company prepares its assessments based on experience, while considering forward-
looking factors relating to debtors and the economic environment.

4, Significant Accounting Policies

4.1 Revenue Recognition

The Company’s revenues mainly arise from Public transportation services, the transport of goods and
food products, and land-based freight transportation services,

Revenue from contracts with customers is recognized when the Company satisfies a performance
obligation by transferring a promised good or service to the customer in the ordinary course of
business, at the transaction price reflecting the consideration the Company expects to be entitled to in
exchange for the goods or services. The transaction price is allocated to the performance obligations.
The good or service is transferred when the customer gains control of the good or service, and
revenue is recognized on an accrual basis.

4. 2Property, Plant, and Equipment

Items of property, plant, and equipment are measured at cost, which includes the cost of
replacing parts of the plant and equipment, and borrowing costs for long-term construction
projects when recognition criteria are met, less accumulated depreciation and any
accumulated impairment losses.

[f major parts of an item of property, plant, and equipment have different useful lives, they are
accounted for as separate components of the asset,

Any gain or loss on disposal of an item of property, plant, and equipment is recognized in
profit or loss.

Subsequent expenditures are capitalized only if it is probable that future economic benefits
associated with the expenditure will flow to the Company; all other costs of maintenance and
repairs are recognized in profit or loss as incurred.

Depreciation is calculated to write off the cost of property, plant, and equipment, less its
estimated residual value, using the straight-line method over the estimated useful life, and is
normally recognized in profit or loss.

Depreciation methods, useful lives, and residual values are reviewed at each reporting date
and adjusted if necessary.

4. 3Financial Instruments
The Company recognizes a financial asset or financial liability in the statement of financial position
when it becomes a party to the contractual provisions of the instrument.

Financial Assets
Initial Recognition and Measurement

Except for trade receivables that do not contain a significant financing component or for
which the Company applies the practical expedient, all financial assets are initially measured
at fair value plus transaction costs, except for financial assets classified at fair value through

10



Ubour Logistics Service (P.S)
Notes to Interim financial Statements

; profit or loss (FVTPL), which are initially measured at fair value only.
| o Trade receivables that do not contain a significant financing component, or for which the
Company applies the practical expedient, are measured at the transaction price as specified in

IFRS 15 --Revenue.

e The classification of financial assets at initial recognition, and whether they are subsequently
| measured at amortized cost, fair value through other comprehensive income (FVTOCI), or
fair value through profit or loss (FVTPL), depends on the Company’s business model for
| managing the financial assets and the contractual cash flow characteristics of the financial

asset.

+ The Company’s business model indicates how the Company manages its financial assets to
generate cash flows and determines whether cash flows arise from collecting contractual cash
flows, selling the financial assets, or both.

Financial Assets at Amortized Cost

» A financial asset is subsequently measured at amortized cost if it is held W1th1n a business
model whose objective is to collect contractual cash flows, and the contractual terms of the
financial asset give rise, on specified dates, to cash flows that are solely payments of principal
and interest on the principal amount outstanding,

« Financial assets measured at amortized cost include trade receivables and other receivables,
cash and cash equivalents, and unlisted corporate bonds.

» After initial recognition, financial assets at amortized cost are measured using the effective
interest method and are subject to impairment testing,

» Gains or losses are recognized in profit or loss when the asset is derecognized, modified, or
impaired.

Financial Assets at Fair Value through Profit or Loss (FVTPL)
» A financial asset is subsequently measured at FVTPL if it is:
* A financial asset held for trading,
* Or not measured at amortized cost or FVTOCI,
» Or irrevocably designated at initial recognition as FVTPL if this designation eliminates or
significantly reduces an accounting mismatch that would otherwise arise.
» Gains or losses are recognized in profit or loss.

Impairment of Financial Assets

+ The Company recognizes a provision for expected credit losses (ECL) on financial assets
measured at amortized cost and debt instruments measured at FVTOCIL.

» At each reporting date, the Company assesses whether the credit risk of a financial asset has
increased significantly since initial recognition, by evaluating changes in the likelihood of
default over the expected life of the financial instrument.

o If a financial asset is determined to be low credit risk at the reporting date, the Company
assumes that the credit risk has not increased significantly since initial recognition,

» The Company uses reasonable and supportable forward-looking information that is available
without undue cost or effort, in addition to historical information, when determining whether

- credit risk has increased significantly since initial recognition.
Financial Liabilities and Equity Instruments
Classification as Debt or Equity

» Financial liabilities and equity instruments issued by the Company are classified according to
the substance of the contractual arrangements and the definitions of financial liability and
equity instruments.

11




Ubour Logistics Service (P.S)
Notes to Interim financial Statements

Equity Instruments
¢ An equity instrument is any contract that evidences a residual interest in the Company’s
assets after deducting all its liabilities.
» Equity instruments are recorded at the proceeds received, net of direct issue costs.
Ordinary Share Capital
e Ordinary share capital is classified as equity.
o Direct incremental costs incurred on issuing ordinary shares or share options are deducted
from equity.
Initial Recognition and Measurement of Financial Liabilities
¢ All financial liabilities are initially measured at fair value, less transaction costs, except for
financial Habilities classified at fair value through profit or loss (FVTPL), which are initially
measured at fair value.
Financial Liabilities
¢ Financial liabilities are classified either as financial liabilities at FVTPL or as other financial
liabilities.
» Financial liability is classified as FVTPL if the financial liability is:
* Held for trading, or
* Designated as such at initial recognition.
Other Financial Liabilities
Trade and Other Payables
+ Trade and other payables are initially measured at fair value, net of transaction costs.
e Subsequently, they are measured at amortized cost, if applicable, using the effective interest
method.
« Interest expense is recognized on an effective interest basis within finance costs.
» Any gains or losses are recognized in profit or loss upon derecognition or during
amortization.
4. 4Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, demand deposits, bank overdrafts, and highly liquid
short-term investments that are readily convertible to known amounts of cash and are subject to
insignificant risk of changes in value.
4. 5Contingent Liabilities
A contingent liability is:
» a possible obligation arising from past events whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the
Company’s control; or.

Law suits against the company | {1,090) JOD
« apresent obligation arising from past events but not recognized because:
o it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

o the amount of obligation cannot be measured reliably.
A contingent asset is a possible asset arising from past events whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within
Company control.
Contingent liabilities are not recognized in the Company’s statement of financial position, except for
contingent liabilities arising from business combinations that represent present obligations and whose

fair value can be measured reliably.

12



Ubour Logistics Service (P.S)

MNotes to Interim financial Statements

5- Cash and cash equivalents

Petty cash
Al-Ahli Bank- JOD
Total

6-Receivables (net)

Receivables
Expected Credit Loss Provision

Total

7-Other debit balances

Refundable deposit
Banks guarantees

Prepaid expense
Total

8-Financial assets through other comprehensive income

AL- Ahlyeh for Projects (P.S)
Arabian Aviation Investment (P.S)
Total

31/03/2026 31/12/2025
JOD JOD
- 911
986 996
986 1,907
31/03/2026 31/12/2025
JOD JOD
386,816 380,821
(19,649) (19,649)
367,167 361,172
31/03/2025 31/12/2024
JOD JOD
190 190
10,000 10,000
937 -
11,127 10,190

31/03/2026  31/12/2025 31/03/2026 31/12/2025
Shares Shares JOD JOD
85,276 85,276 2,558 3,411

1,794 1,794 - 54 72
2,612 3,483

13




Ubour Logisties Service (P.S)
Notes to Interim financial Statements

9- Administrative and general expenses

31/03/2026 31/03/2025

JOD JOD
Professional fees 1,120 870
Governmental fees and subscriptions 715 1,417
Penalties 759 253
General assembly meetings 615 695

Total 3,209 3,235

10- Financial Instruments and Financial Risks

The Company may be exposed to various types of financial risks. The Board of Directors and
management monitor these risks and bear full responsibility for designing and overseeing the
Company’s risk management framework. Risk management policies are established to identify and
analyses the risks the Company may face, set limits and control measures, and monitor these risks to
ensure they do not exceed the permissible thresholds. These policies and the risk management system
are reviewed regularly to appropriately reflect changes in market conditions and the Company’s
operations.

The Board of Directors is responsible for defining the objectives and principles of the Company’s
financial risk management. Management then develops detailed policies, such as authority levels,
supervisory responsibilities, risk identification and measurement, exposure limits, and hedging
strategies, in accordance with the objectives and principles approved by the Board.

Financial risks are managed by Financial Management in line with policies set by management.
Financial Management identifies, evaluates, and manages financial risks in close coordination with
the Company’s operating units. The reporting team measures actual exposures against approved
limits, and regular reports are submitted to management and the Board.

No changes have occurred in the Company exposure to these financial risks, or in the manner in
which they are managed and measured.

Credit Risk

Credit risk refers to the risk of a counterparty failing to meet its contractual obligations, resulting in a
loss to the Company. The Company has adopted a policy of dealing only with counterparties of
appropriate creditworthiness and obtaining sufficient collateral where necessary to mitigate the risk
of financial loss from defaults.

Credit risk atises primarily from bank balances, trade receivables, and other receivables. Bank
balances mainly consist of deposits with banks that have high credit ratings from international credit
rating agencies. The Company does not expect any significant impairment losses on bank balances, if
any.

The Company applies the practical expedient under IFRS 9, using a provision matrix to measure
Expected Credit Losses (ECL) for trade receivables and contract assets, where the loss allowance
equals the expected credit losses over the lifetime of the receivable.

14



Ubour Logistics Service (P.S)
Notes to Interim financial Statements

Expected credit losses are estimated using a provision matrix based on historical customer credit loss
experience over the past three years for different customer Company classified by geographic
locations, product types, and internal ratings, adjusted for forward-looking factors specific to the
debtors and the economic environment that may affect their ability to repay.
Trade receivables and contract assets are written off when there is evidence that the customer is
experiencing severe financial difficulty, such as liquidation or bankruptcy, and there is no reasonable
expectation of recovering the outstanding balances.
Liquidity Risk
Liquidity risk refers to the difficulty in meeting short-term obligations and is managed by aligning
the cash collection and payment cycles. Financial liabilities at the reporting date consist of trade
payables and other payables presented in the statement of financial position.
Market Risk
Market risk represents the risk of fluctuations in the fair value or cash flows of financial instruments
due to changes in market prices and comprises three types of risk:
« Interest Rate Risk
This is the risk of fluctuations in the fair value or cash flow of financial instruments due to
changes in market interest rates. The Company is primarily exposed to interest rate risk on
long-term liabilities linked to variable interest rates.
» Foreign Currency Risk
Foreign currency risk represents the risk of fluctuations in the fair value or cash flows due to
changes in exchange rates. The Company is primarily exposed to currency risk from
operating activities when it has revenues or expenses in foreign currencies or foreign
investments.

s Market Price Risk
The Company’s investiments in equity instruments are exposed to market price risk arising
from uncertainty over the future values of the invested securities.

Fair Value of Assets and Liabilities

» Fair value represents the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. Fair
value is measured assuming that the sale of the asset or transfer of the liability occurs in the
assets or liability’s principal market, or, in the absence of a principal market, the most
advantageous market.

e All assets and liabilities measured or disclosed at fair value in the financial statements are
classified using the fair value hierarchy below, based on the lowest level of input significant
to the overall fair value measurement:

o Level 1 — Quoted (unadjusted) prices in active markets for identical assets or
liabilities.

o Level 2 — Valuation techniques using observable inputs for the fair value
measurement.

15



Ubour Logisties Service (P.S)
Notes to Interim financial Statements

o Level 3 — Valuation techniques using unobservable inputs for the fair value
measurement.
d. Classification of Current and Non-Current Assets and Liabilities
The Company presents its assets and liabilities in the statement of financial position based on their
classification as current or non-current.
An asset is classified as current when:

o Ttis expected to be realized, sold, or consumed in the normal operating cycle.

o Itis held primarily for trading purposes.

e Itis expected to be realized within 12 months after the reporting period if it is cash or a cash
equivalent, unless it is subject to restrictions on its exchange or use to settle a liability for at
least twelve months after the reporting period.

+ All other assets are classified as non-current.

A liability is classified as current when:

¢ Jtis expected to be settled within the entity’s normal operating cycle.

s Itis held primarily for trading purposes.

« Itis expected to be settled within twelve months after the reporting period.

» There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.

e All other liabilities are classified as non-current.

11- Policies and Procedures

The Company Chief Financial Officer oversees the financial reporting evaluation process, establishes
the relevant policies and procedures, and presents the resuits to the Audit Committee and then to the
Board of Directors for approval. No changes occurred in the valuation techniques during the financial
year.

12-Capital Management Policies and Objectives

The Company manages its capital to ensure business continuity and to maximize shareholder returns
by maintaining an optimal balance between debt and equity. The capital structure consists of
borrowings and equity, and this structure is reviewed regularly using the leverage ratio (net debt to
total equity).

New and Amended International Financial Reporting Standards (IFRS) — Applied and Not Yet
Applied

The Company’s management reviews and assesses the impact of new and amended standards issued
by the International Accounting Standards Board (IASB) that become effective from 1 January 2025
onwards. Based on preliminary assessment, management does not expect the application of these
standards and amendments to have a material impact on the financial statements, except for potential
changes in presentation and disclosure.

First: Standards and Amendments Effective from 1 January 2025

+ Contracts related to electricity based on nature — Amendments to IFRS 9 and IFRS 7
These amendments address the accounting treatment of contracts whose pricing or settlement

16



Ubour Logistics Service (P.S)
Notes to Interim financial Statements

is based on natural changes and aim to clarify the classification, measurement, and disclosure
requirements related to such contracts. Management does not expect these amendments to
have a material effect on the Company’s financial statements.

Non-convertible currency — Amendments to [AS 21

These amendments clarify how to determine the exchange rate to be used when a currency is
not practically convertible and require additional disclosures on related restrictions and risks.
Management does not expect these amendments to have a material effect on the Company’s
financial statements.

Second: Standards and Amendments Effective from 1 January 2026 and Beyond

IFRS 18 — Presentation and Disclosure in Financial Statements This standard aims to improve
presentation and comparability by introducing uniform classifications in the statement of
profit or loss and enhancing disclosure of performance measures determined by management.
The standard applies to financial periods beginning on or after 1 January 2027, with early
application permitted.

IFRS 19 — Subsidiaries Without Public Accountability This standard pr0v1des a simplified
disclosure framework for subsidiaries that do not have public accountability, while fully
complying with recognition and measurement requirements under IFRS.
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