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accounting firms

partnering for success

Review Report

To the Chairman and Members of the Board of Directors
United Group for Land Transport Company

(Public Limited Shareholding Company)

Amman - Jordan

Introduction:

We have reviewed the interim condensed statement of financial position for United Group for
Land Transport Company (Public Limited Shareholding Company) as of 30 September 2025
and the related interim condensed statements of income and comprehensive Income, changes
in shareholders' equity and interim condensed statement of cash flows for the nine -months
period then ended, and a summary of significant accounting policies and other explanatory
information. Management is responsible for the preparation and fair presentation of these
interim condensed financial statements in accordance with International Accounting Standard
(34) Related to Interim Financial Reporting, our responsibility is to express a conclusion on
interim condensed financial Information based on our review.

Scope of Review:

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily from
the persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements of United Group for Land Transport
Company (Public Limited Shareholding Company) are not prepared, in all material respects, in
accordance with International Accounting Standard (34) relating to interim financial reporting.

Methaq consulting & auditin

Ali Atieh Amman - Jordan

License 89 25 October 2025

Methag consulting & auditing, A member of Gmn International, an Association of legally Independent
Accounting Firms, Amman, Jabal Al- Hussein, Khaled Bin Al Waleed Str, Adel Al- Qassem Complex, Office
No.511, P.O Box : 921555 Amman 11192, Jordan. T: +962-795889928 - +962-796302480, www.methag-jo.com
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UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

30 September

31 December

2025 2024
(Reviewed .
not Audited) (Audited)
JD JD
Assets
Non-current assets
Property, plant, and equipment, net 5,861,802 5,807,224
Property, plant and equipment in the free zone 160,000 320,000
Advance payments for the PP&E 2,400 54,500
Total Non-current assets 6,024,202 6,181,724
Current assets
Accounts receivable & other debt balances 259,009 465,320
Inventory 464,954 433,768
Cash and cash equivalent 2,137,807 1,625,144
Total current assets 2,861,770 2,524,232
Total Assets 8,885,972 8,705,956
Shareholders' equitv and Liabilities
Shareholders' equitv
Authorized and paid-up capital 6,600,000 6,600,000
Statutory reserve 1,650,000 1,650,000
Retained earnings 528,419 407,560
Total Shareholders' equity 8,778,419 8,657,560
Current liabilities
Accounts payable and other credit balances 23,906 10,395
Income tax provision 83,647 38,001
Total Current liabilities 107,553 48,396
Total Shareholders' equity and Liabilities 8,885,972 8,705,956

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be

read with them as well as with the accompanying review report



UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME
(REVIEWED NOT AUDITED)

For the three months ended For the nine months ended
30 September 30 September
Note 2025 2024 2025 2024
JD JD JD JD
Revenues 976,031 998,093 3,172,201 2,566,879
Cost of revenues 6 (771,156) (757,753) (2,262,286) (1,976,335)
Gross profit 204,875 240,340 909,915 590,544
General and administrative expenses (108,701) (63,256) (229,281) (191,520)
Depreciations (8,353) (8,521) (25,057) (25,565)
Gain on sale of property and equipment (357) 6,000 10,228 18,000
Other expenses and income - 400 2,252 4,402
Net profit before income tax 87,464 174,963 668,057 395,861
Income tax (19,070) (33,792) (132,989) (75,572)
National contribution tax (953) (1,690) (6,649) (3,779)
Comprehensive income for the period 67,441 139,481 528,419 316,510
Earnings per share for the period (Basic & Diluted) 7 0.010 0.021 0.080 0.048

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report



UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
(REVIEWED NOT AUDITED)

Statutory Retained
Paid-up capital reserve earnings Total
JD JD JD JD

For the period ended 30 September 2025

Balance as of 31 December 2024 6,600,000 1,650,000 407,560 8,657,560
Dividends paid - - (407,560) (407,560)
Comprehensive income for the period - - 528,419 528,419
Balance at 30 September 2025 6,600,000 1,650,000 528,419 8,778,419

For the period ended 30 September 2024

Balance as of 31 December 2023 6,600,000 1,650,000 1,071,301 9,321,301
Dividends paid - - (1,071,301) (1,071,301)
Comprehensive income for the period - - 316,510 316,510
Balance at 30 September 2024 6,600,000 1,650,000 316,510 8,566,510

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report.



UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - JORDAN

INTERIM CONDENSED STATEMENT OF CASH FLOWS
(REVIEWED NOT AUDITED)

For the nine months ended
30 September

2025 2024
JD JD

Operating activities
Net profit before income tax 668,057 395,861
Adjustments
Depreciation 122,826 238,460
Gains on sale of property and equipment (10,228) (18,000)
Net c.ash flosz from operations before changes in 780,655 616,321
working capital
Accounts receivable & other debt balances 206,311 53,929
Inventory (31,186) 16,161
Accounts payable and other credit balances 13,511 5,973
Net cash flows from operating activities before tax paid 969,291 692,384
Income tax paid (93,993) (80,717)
Net cash flows from operating activities 875,298 611,667
Investing activities
Purchase of property and equipment (201,175) (238,835)
Advance payments for the PP&E 52,100 -
Proceeds from sales of property and equipment 194,000 263,000
Net cash flows from investing activities 44,925 24,165
Finanicing activities
Dividends paid (407,560) (1,071,301)
Net cash flows from financing activities (407,560) (1,071,301)
The change in cash and cash equivalents during the period 512,663 (435,469)
Cash and cash equivalents at the beginning of the period 1,625,144 1,622,485
Cash and cash equivalents at the end of the period 2,137,807 1,187,016

The accompanying notes are an Integral part of these Interim Condensed Financial Statements and should be
read with them as well as with the accompanying review report
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UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN -JORDAN
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

1) General

United Group For Land Transport Co. was established on 23 December 1995, and was registered
in the Ministry of Industry and Trade — Limited Liability Companies in the Hashemite Kingdom of
Jordan under number (4223). The main activities of the company include parking for trucks,
commercial agencies, representation of companies, transport for various goods, movable and
immovable assets and any other targets designed to implement previous targets.

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfer
the company from a limited liability company to a limited shareholding company. The legal
procedures were completed by the Ministry of Industry and Trade on 15 August 2006. On 5
September 2006, the company was registered in the Public Shareholding Companies under No.
414 with the same previous objectives.

At its extraordinary meeting held on 2 April 2012, the General Assembly decided to reduce the
company's Capital to JD 6,600,000 instead of JD 8,000,000. The legal procedures were completed
by the Ministry of Industry and Trade on 17 MAY 2012.

The Interim Condensed Financial Statements were approved by the board of directors in their
meeting held on 25 October 2025,

2) Basis of Preparation of the Interim Condensed Financial Statements

The accompanying interim condensed financial statements are prepared in accordance with IAS
34 'Interim Financial Reporting' .These interim condensed financial statements should be read in
conjunction with the 2024 annual audited financial statements of the Company.

The condensed interim financial statements have been prepared in accordance with the historical
cost principle, except for financial assets and financial liabilities, which are presented at fair value
as of the date of the condensed interim financial statements.

The Jordanian Dinar is the presentation currency of the condensed interim financial statements
and also represents the Company's functional currency

The interim condensed financial statements do not contain all information and disclosures required
for full financial statements prepared in accordance with International Financial Reporting
Standards. In addition, results for the nine months period ended 30 September 2025 are not
necessarily indicative of the results that may be expected for the financial year ending 31
December 2025.

The preparation of the interim condensed financial statements requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results may differ from
these estimates.

The significant judgements made by management in applying the Company 's accounting policies
and the key sources of estimation uncertainty were the same as those that applied to the financial
statements for the year ended 31 December 2024.

The Company has consistently applied the accounting policies as applied in the annual financial
statements for the year ended 31 December 2024, except for the changes that became effective
from 1 January 2025.

The Company's financial risk management objectives and policies are consistent with those
disclosed in the financial statements for the year ended 31 December 2024.
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UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

The following amendment to existing standard has been applied by the Company in preparation of
these interim condensed financial statements. The adoption of this does not have significant
impact on the interim condensed financial statements.

Description Effective from

Lack of Exchangeability — Amendments to IAS 21 1 January 2025

New Standards, Amendments Issued but not yet Effective

Classification and Measurement of Financial Instruments — Amendments to 1 January 2025
IFRS 9 and IFRS 7

Annual Improvements to IFRS Accounting Standards — Volume 11 1 January 2025
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 1 January 2025
IFRS 18, Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: Disclosures 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Deferred indefinitely

Venture — Amendments to IFRS 10 and IAS 28

The Company is currently evaluating the impact of these standards and amendments. The
Company will adopt it when these become effective.

3) Critical accounting estimates and judgments

The Company makes certain estimates and assumptions regarding the future. Estimates and
judgments are continually evaluated based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. In the
future, actual experience may differ from these estimates and assumptions. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year are discussed below:

Property and equipment

The Company reviewed the estimated useful life of property and equipment and depreciation
method to verify that it's reflects the used economic benefits and in case there is a difference it will
be treated as changes in estimates (in the year of change and subsequent years).

Legal proceedings

The Company reviews outstanding legal cases through following the developments of the legal
procedures at each reporting date, in order to assess the need of provisions and disclosures in its
financial statements. Among the factors considered in making decisions on provisions are the
nature of litigation, the progress of the case (including the progress after the date of the financial
statements but before those statements are issued), the opinions or views of legal advisers,
experience on similar cases and any decision of the Company management as to how it will
respond.

Income tax

The Company is subject to income tax and significant judgment is required in determining the
provision for income taxes. During the ordinary course of business, there are transactions and
calculations for which the ultimate tax determination is uncertain. As a result, the company
recognizes tax liabilities based on estimates of whether additional taxes and interest will be due.
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UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

4) Property, plant, and equipment, net

Electrical  Decorations,
and office exterior
Carsand  Buildings and equipment  fittingsand  Solar energy

Lands trucks Hanagers and tools Furniture systems Total
JD JD JD JD JD JD JD

Cost
Balance as of 1 January 2025 2,798,006 9,039,432 1,404,792 85,374 59,241 30,300 13,417,145
Additions - 200,865 - 310 - - 201,175
Disposals - (140,454) - - - - (140,454)
Balance as of 30 September 2025 2,798,006 9,099,843 1,404,792 85,684 59,241 30,300 13,477,866
Accumulated Depreciation
Balance as of 1 January 2025 - 6,985,493 488,025 72,815 48,124 15,464 7,609,921
Depreciation - 97,769 19,656 2,792 337 2,272 122,826
Disposals . (116,683) - - - - (116,683)
Balance as of 30 September 2025 - 6,966,579 507,681 75,607 48,461 17,736 7,616,064
Net Book Value
As of 30 September 2025 2,798,006 2,133,264 897,111 10,077 10,780 12,564 5,861,802
As of 31 December 2024 2,798,006 2,053,939 916,767 12,559 11,117 14,836 5,807,224

5) Cash and cash equivalent

30 September 31 December

2025 2024
JD JD
Cash at banks 2,112,308 1,581,791
Cash on hand 25,499 43,353
Total 2,137,807 1,625,144




UNITED GROUP FOR LAND TRANSPORT COMPANY
(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

(REVIEWED NOT AUDITED)

6) Cost of revenues

Cost of trucks*

Salaries and wages
Transfer fees with others
Arranging entry trucks
Consumables

Weighing fees
Transportation Expenses
Land Transport Regulatory Commission
Stamp expenses
Guarantee Fees
Miscellaneous expenses
Manufacturing expenses

Total

For the three months ended

For the nine months ended

30 September 30 September
2025 2024 2025 2024

598,669 600,344 1,729,892 1,533,288
146,797 142,309 469,322 403,819
8,100 - 8,660 -
7,269 8,723 23,265 22,332
2,592 2,379 7,963 6,301
1,955 728 5,669 1,718
1,935 656 4,767 896
1,710 - 6,361 -
1,604 1,604 4,812 4,812
525 525 1,575 1,643
485 - 563
963
771,156 757,753 2,262,286 1,976,335

* The cost of trucks consists of the following:

Fuel

Repairs and maintenance
Depreciation

Tires

Cargo insurance

Vehicle Insurance
License

0il

Washing and steaming expenses
Trucks tracking
Miscellaneous

Total

For the three months ended

For the nine months ended

30 September 30 September
2025 2024 2025 2024

358,688 366,669 1,157,212 946,075
105,459 96,056 256,024 195,228
44,799 71,213 97,769 212,895
40,633 34,272 107,947 89,528
14,368 - 14,368 -
10,907 10,222 31,827 31,223
9,982 9,507 29,360 29,076
9,348 9,522 24,955 19,874
2,897 1,701 6,427 5,041
1,163 1,032 3,578 4,080
425 150 425 268
598,669 600,344 1,729,892 1,533,288




UNITED GROUP FOR LAND TRANSPORT COMPANY

(PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN -JORDAN

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

7) Earnings per Share for the Period (Basic & Diluted)

For the three months ended

For the nine months ended

30 September 30 September
2025 2024 2025 2024
Income for the period attributable to Company's 67441 139,481 528,419 316,510
shareholders
Weighted average number of shares 6,600,000 6,600,000 6,600,000 6,600,000
Earnings per Share for the Period (Basic & Diluted) 0.010 0.021 0.080 0.048




