53 gaanall dalad] dadloval) dsabuwd] < jLaiiad Jaus giadl jandl 48 L4

(AiBaa &) 5 ualidiall Lla jad) Adlal il i)

"'YQE.‘E.E"'



oY1 Ay Caa)
S5 Gaualaa

YVd.

Ly Gydia

Aalgh Ao )Y ASlaall =V VVVA lae
ceATYTeaYYYY fﬂ..-\‘.*‘.o.\. YWY roila
e 4AYT00FAY . 1, L8

%% Building a better
WWW.ey.com/ me working world

b saidiall dgla jal) Allall i) i) daa) ja Jga s
5505 al) dalal) Lot lucal) Apalpad) i) jlalindl Ja giall jal) 48 53 513) alaa )
Ladilg A ) Acladl) . olas

datia

Lale daalse 48 53) dpalpadl el Lt o gial) el 48 ) Gl 46 pall 5 puaisall dla pall 4001 30 gal) Linal ) 56
Ol Vo (8 LS5 puaidall Ada pall L) S ) il (e )5S il g Yo Y0 ) uia Fo g LaS MAS Ll (52 gana
ALal) (3 gia A ) puail) Al 5 i) dla pal) Jul il Jaall daili g 3 0 atidal) Als pall Jaall dailiy Y YO
O) el sa clalcaly ol lld 3 dpgiiall e il A0l 5 puaisall Al jal) Al ciliaail) 4aild 5 5 paisall dls yal)
D) YE el Al jlnal Gy 5 i) Al sl Al L0 gill 038 i e g dlae | e g geasa 5I0Y) Lulae
il g M) 1ol § juaiial) s salt Al o) gil) o3 Jsa dnts ) Jom sill g il g5me ) (ak al) 2041

LA_! sl (iUl

O 8_pealidall dda jal) AL e gladl Aaanl pa" Y41 0 Aas) pad) clany latial) gl jlall Ty Lins) pa <y 2
w\_.fi JR il il 8 Jiai Ada el Al il slaall dxa) ye dglee o) sliiall Jied) clluall 3800 Ji
Juei @i ol .53 Axal sa cle) sl ddad el ja) Gada s Lppuilaall g ALl a1 02 Ol g pusall Galds)
Jyeanll e dan) jal) Jueef LS Y il 4 ol gatl) el Uy o35 30 38T Qlee | (3lai e S i Aaa] yal)
el s 3 gl ) (g ¥ Ll le 5 ¢ gl Jlae | A (e laagaad Saall (e A Aalgd) ) gai) A8 Jga cilasls Jle

Lol

O Walae) ol 438 jall 3 peaiiall Als jal) Al 2 g1l Gl died Ulead ) gal 440 Lialati) ¢ i ol cliinal e e el
i 4 ujj.ﬁla.}ul_-ua.‘.\ JQLA]U!}A&)A}:\J‘@UNA&LS

OV [iise

. . s
X G - Slas
d

Agatlg) Ao Y1 ASLeal) - lae
YeYo el YA



Agabid) &l jlaiicdld Jac giall jagdl 48 )
(Bas4ne dale dadluwa 48 1)

3 paidal) Al yall al) 38 jall daild
YoYe Glpia ¥ Alas

Yeve ¥ oS vy VeNE Glyggm Fo  Clalisl
i e
() (iise 2)
<) g geall
Uglaia ud @ilga sa
0%, VA8,V 81,64V, VAL Slaaall 5 Sl
Jaall Lals N4 pe Alalad) dagdlly ile oy g
YVYA Y o YA4,YYY o DAY Sl
i B MEL; XL z-) Ala e Aoy pen Cldga e
ov,Y4aY,471 oY, Y 1,AN0
Alglaia ild g ga
B W YYV,YAA O3 )
o, 8¢ £AT,YAS A ALaa Baca
££,)7¢ EVo,TEA (ally — e aad
t¢,900 AT iade g!ha\.ﬁwug‘m&l@
Y Vg, wan ¥,004,3A) | Al galy 3 goinall A S
Y e LS £, 4,110
TV, 0¥,V VY Y $NE S5 ) ) Q‘“J%J‘-“E.P‘:H‘
Sbglhall g Grablosal) (4 5ha
Ot locall (35
£ 8, enagma £0 0 e uye e v g sdaal Juadl Ll
1, LI v Jlaa) 550
£,Y4V,£4Y £,YaY,£4Y v G Jual hlial
(VYA YY) (VYY) oY) el Al algia)
(24Y,ve1) (YVY,3+Y) A i) il
P T T T £9,0701,1 VA Cpatleaall (35 & gana
A glaiall b iy glhaall
V,Yo0,£4Y Yy AV, Yy q dayial gl oy
A glatall iy llaall
AEY,YEA 1YY in Al aed
1, TVA, YY) Y,V TE0 3 JaYI 5 jual iy
1,FAY, Y .4 ¥,100,74Y A Al Al saa
£y, ¢0v £Y, .0V N Jadl 4y i Janaia
Y ¥aBYY YY.,id0 Al @b Glga ) At dle
£,11Y,06A £,AAT,0A"
YYLANY, a8 VY, AY,AQY Glslhal) £ gana
Ty, 007, VY TV, hEe,0 0 Clygllaall g Cpradlosall (358 £ gada
Bl padas ity

g 0 9 5 puaideall Al pall Adlall sl i) 038 Cpa e Jan V1 a8y A1 Y ad) (he Al jal) Cilaliayy) iad



o (R ey

= (KT €

%2 reeCe

Ry S E

I e e g0 Ire ey

e s

e i RIS

veFe 6T sty
THCE IS C

verrf B eyl by ey < sy (e

((H2 =1 oo e el

(= o (Ref P € ipefofy = el (O e e
"0 e e el (e e

{FCI oD el OO

s

w005 | 7 5¥ L\ S0 0 e (s e iy (ST T e oyl vy

ki Tt 5 ok L8 P s obs o
o) b o/ e o[ e Qi Kt
ILLAAL3 AAG AL 3oveu i3 eI
e (bAASA L) (33114) (3u¢3+1) (ALYAL)
AbVEidlo AVAVAL YiV¢3 Ao AL W
VoAYA IViIL3 bIofAL LO3YA
(+vetvra) (L34¢+32) (\voty+3) (+a3¢3A4)
(VaAsasn) (RWIREY) (vaos+vi) (sreerd)
(AbAvy3) (AAbVAQ) (Avieasecy) (Le30p0c)
(veiedd) (vascva) (L3b0%1) (ovA‘1L3)
Aoviyroty AT AR Lo3ai ity VU RANSY
(bLLobACL) (\31500A%0) (xoAtyarea) (SISO
(31+%vu3%0) ((WELTORLSY (Axfvia3) (A+veoiats)
WL LYo‘Lrvio *30°°3V‘3 OAASALAY AoVino 'y
i pl—" e o
oA*A 3004 oAt A 300 A
fFerm= ToRse (5 Pty 6 oy <CH0 oy (¥ Py e+ <CHO(0

MoKy €y (280 iprey 6 o 4 SOF0 040 4 (97 vremy)
A~y (TSP (ST (el
(psy vy sy i)
Oy (0 I KT I (e

-



dalud) il jlaiind Jaw giall jaull 48 34
(3580 Lale dahlius 45 15
B_ealiiiall dgla jall Jaldd) Jaal daild

(GBae &) Yove olpia Vo B Agiial il diully 436N

Yoo Al el daull

Yoo b gl el danal

Ol Ol
YooY Y.Yo YoV 4 Yu«Yo
Ol ol =i Sl
YYY,E01 £Y4,A0¢ YuY,ovy £90,10 ¢
(\A,YA‘\) YN Y (\.,oao) Yigean
AY,\vy £V +,9AY AY,+ YA fYo,11¢

sjﬁll@)'.

o Ledigad a0 AN AT el JAal g seiliay
RSl i A4 b Jaa) Aaid

Aailly Al ol g gall Aslall Aaill 3yl ila
Ay pucall dmy A ksl Jasll 26 N e Akl

Al Jalddl JAdl) £ gana

Lo 1585 9 5 pactiiall Aol yall A0Lal) i) gil) 038 (ya o Jan 11 o) (A ) aB ) (e 48D jall Cilaliayy) yias



e | Aferer (vOgmy w0 50 | P O L 04 Y0 are (e ey (0T P e fo | vy

e ¢ rhiy (e vibiaaigy IALCAL ILASLYLSS (saefyan) (vzztioify) A3LAL3Y3
s uillli Al el al 28 R - 2 (byasvi) LL3CLAL AALE AL
e ) oy e viabiaaigy IALAL ILASLYLYS (340%040) (3 u5aLa%) VAACLLAY3
e (o redre e«  <0F D300y

e ¢ oy e cratiaaioy IALAL Ab3°ALASS Fesyiann) (A+1taAn) YiLS Loty
(s bl | sl 12 - - - LELE ToviL L3 AVLEY 43
i ) e e TR IALCAL Ab3ALAS3 (34a%v40) (LoAtrro) LALET AL
oy PRy e SR D oLr A L 1 e g o ci—

0 e P 3 aFe joriC AT S0P R e e P s I 3
R

oy (7 (e e 4 SCFO0 04 4 (35 vramy)
Ty S E (TS I STy (ST e

(s vy sy eviTe)

705y 0 P (KT o (s



foaladl &l jlaiiodl Jao giall jall 48 )&

(335490 Lale dablowa 45 15)

3 paiiiall dla pall 40030 BB daild
(AfBaa &) Yo Yo gl e Yo B dgnlall jedl Al

Q|_):|_3:;T- @z\ﬁ_’uﬂl _),s.fulm

Yave Y.Yo sl
| S TE i

Aala dal) Adaii
YT oY §,AVA A gl Jib 3 gall g )
A el ghd bl
Yor9Y,801 Yyor Yy VYV Cilaza g lSHas S
Y.0,00F YA,OFA Ay 2 gh iy jlias
(Ye,1YY) (Y1,YY2) LS 20 68 il pl
AallE YA e Ualad) Al ddle €l ga ga (e Boals Cilay ) 6
(YsA9Y) (YsA9Y) A delall Jaall
1,81Y,v44 1,1A4, YoV Glygllall g s g gall B il g o285 gy )
sl pllaall g il g gall & il
()1 E,VAY) (T€:Y14) (ibally - Aias aad
(Y4,ATT) (V>Vio) O
(YEASYY£) (YY1sY o) Al A o
Ydo,AY¢ £19,.9Y Al aed
Yeo,faY LR (i - A8 i) Clga
§of,00% YYY,ANY oAl Al saa
Y,ef4,V0Y R A pal) g Aglidill Ayl (e dpahl) i) Bla
(257VY) (v4) [ ie ghaall Jaall Ay pn
X,0 Yo, YA ¥y10A,V18 Alasal) Abaiy) (e Ll kbl dla
(YYV5)AS) (VY£,ATY) H Cilaze g ilSlias o] 3
Al JMA e Alaladl Danlly Adle Ul g ga (e A0l Cilay 4
Y,AQ0 Y,A) DAY Jalal Jaall
Yo, Y Y1,¥Y0 A plie ASY i ¢
(VoY,TAY) (192,¥1Y) A et Al B Aasddoal) daaal cilabal) (b
;mb_mmm
(Yo E7A) (CAETTRR)! SHall g 3
(Y+Y,AVY) (V71,4 11) e ghae A8 il g
(£0A,Y1 £) (111,1YY) Al gl Ayl A Aaddicuall Apahll) BB ila
AY$,Y Ao VA48 dala B Lag il B BaL 3N JAla
APTR & P Y,¥eg, 000 Bl Agday B LeS 4Sa 8 Lay il
1,AEY, 880 ¥y0 0,40 8! 8RN dulgd (B LaS Ao A Lag il

Lgra | i g 8 puaidiall dila yall Aadlall il i) 00 (3 Tpja V% a8y 1 Y aB ) (e Al jal) claliagy) pind



dalind) il jlaliad Jau gial) jaull 48 i
(Bagtae dale danluwa 4S 12)

8 yuaidall 4l jal) Adladl adl gill J ga cilalilay)
(AdBaa &) Yo Y0 Gl ¥

El_p =

Y. @JU)ML@J‘@JJY‘ M1GAEAJM|LLJ|MMI@L}_HJH Ll'l_)mmiaﬂ#‘ )a.\l‘z\s_).ﬂii.u_ut
Bae ) el aa gl agaall U Aped Ay g gale 10 ) aniia s gl Vo Jlasd 3 1997 B oy p
b gale £0 muad Yoo ¥ ale M4 W AT IS @l e

(o9 glnsa s pellan g (3ol oLl GlliS § daid ol jugaty Lialias Cilaaiio p (3008 5 lal 5 Aald) 4S 130l e aal (he
e 4 (Four Seasons) i ysh (338 daldl lgiaa

Olee b (Four Seasons) 3 s sl (G 5 ol 4800 e a8 gilly Lalladl 33 ) gill Asis o g A8 pll o a8
OIS g g il Jusl) a3 e Lale 10 5ad A8USY 030 J pmia (g g 130 1 RAY SN o S VY G
VY e Gaaill cally Y oY D 058 YY Ayl i Gl Lale Vo saad AELEY) apaad 3 Yoo L DA
Aalladl 35 300 o) AS 558 Y Lgle GBI o gas ) ads oy ZEEYT 030 ey g A8 8

A - )‘PB'YV@JUUEJ'IJ\Nﬁwmﬁlsw|¢ﬂ1qu1ﬁ1ﬂ1 J1_)§:|r53

4 yh gad) Alacal) cludadly Adlndall il glrall g 3188 | (i - Y

b_paidall Auds yall adl Al JaS) (sl (1Y)

(%)A”Lﬂﬂl_a]] ﬁ‘)l.'iﬂl) Y4 P'a'_Jg_\_,.ﬂ'la._u.»an]'lJW@}&S)&MHQJA‘EM‘%J&]]@M‘PH}WJh.:.l({.?
,Z\SJJMMJJ'.MI@4MIJ3M1%JA1@LA1?JU§HJL«JHMJAQ_'-A_)w Dlall ol

bl Jaal) Aails IO o Adlall s s gall ol iy ) AR sl U 5 3 jociaiall Al yall AL 231 g1 Sla)
3 eaiiall Al all ALl 3l gl ey s Alalal) Aaiilly sl g LAY

E}EMIJZ_HL.JHT!]LAE‘,.'abﬂigjiﬂlladl‘:Jl_\L.;ag‘;)I}c_:Lq_,la.d'u?\&lsMYB;@MI&,&;)J@L&JJEQJ
i of WS YeYE J3W osilS Y LS A8 all g gl A e T8 O an g Al pall ALy D uled
(ot A AL Aill ad il Jlae Y1 il 55 pually (et ¥ Y4 Y0 ol e To A Agiiall el diull JlacY)

Yoo Jgfosls vy



Apalucdl & jlaiiad Jaw giall jagll 48 L&
(3.\3.\;.. dale Aanlus ESJ.J)

3 paidall dgla jall ddlall ad) gl J ga cilaliay)
(ABBaa &) Yo Yo o) uia Yo

dppdaal) clabud) b clpadll  (Y-Y)

ALl i) il lae) (8 ) ) Gl we At § yeatiall Al el L) 20 dhae) b e el dpatad) cilulind) o
G S Y e Tlie) AU bl Gadaty cuald AS N o el Y YE ISV 08 TY A Al Al
:YIYD

T ady s daudaall jlea o Sl — ) gaill Alaadl 4006 aae

) M YN a8 Al ) eal) el o i Y YT A el A iladll julae Gadae ol
Cpmall jma a3 A0S 5 Jy gl ALG Aleall il 13) Lo eyl an® A€ apaatl " el Gyl Sl b
Sl eadiane (S Al e gbeall e mLiadl Wi Sl it e gaae Jy paill AN () 585 Ladie (4 ) 5il)
Al S ally Judh e e (AW Aaad) ) Jypaill dlaall L sae 5 a8 5 o ils 40 agh (e L)
A gl Al il

AS A paidall Ada pell ALt 2 gl o (5 9 sa i colnaill a2gd (S5

daadional) &l aRl)) g cilalgday!) ab T

Glalgial g <l ity HLal A8 580 5 50 (e ety Aalacal) cilibpal) Gudat o 8 jeaidall dla ) ALall 231 g8l lae) (o)
3 lalgia¥ly il il o3a ol LS dlaisall el 31 e mLaifl y Al el sllaall y Sl s gall dlaa 8 53
Sy AL Bgia e yelai I Alalall Al A il il Gl hanaddlly iy jladly il Y
il () oL 5f p Apliiinall Apadal) cl@ind) wlie ol dala lalgial g Al&aT lacal 35 530 5 ) e ki ala
8 Bladll i) ol 5 ) pae 5 sl (e A glite a3 L Baanie alge g laia i e 8 55 jually Aina 5 5S3all

Ll 8 ol il el oyl g g liagl e Aealil) col il dagm Glld g ol il e caliag

Jaall 4y pa
Als pall Ay pumll g diniosal) gy piall allae Ay puial) iy e Jich

oY ge Ay puall Anualall AU )W) Calias gy peall dacaladl U Y1 el e Aiatied) Ay puall Gy jlas caad
mxgjdgjrma@\iﬁqjmgag*anuuﬁaubﬂlMuuicuj‘ylgy@wg}mgémn

@Mgi“_‘.]._J'Ig,jd..:\_.n_a.‘la.ﬂ]_,R*MY|JM1}J]19_:;HSJMIR*H)A|M|L__L‘;}a._za._g_)..h.“;_mai
AS Al

Sl oy WM A oy A pal) Ayie 1 lE il A Waala il Lgada ad glal) Ay pall o Ala gl dy i) o)
plaainly Al sall 4y puall Claial 2y Lenla) o o il ol Cludial o4 (i) Al g ALY 200 g3l 8 il gl
P AV A gt bo g T gy A Ay gl conail) T A ) Ay el caniid g i) jaally o) 50 A e

:\.1;‘94]] 4y puall Q‘J_,_QJA]'I (sl ol g,s-g_)"“h

pLc HpﬂhgsM‘;‘g}@ulﬁ|ﬂ|@‘)uga&}d'l@pﬁl QLJ_,MULLID}_;JA." _‘.da.a_)za..a'l_)aé
LIS g L D Ala pal) Ay peall il llaall dalall plimil gl ayand o) Aay pemall il o gall Sl e Baliiuy) sl



dgalpd) & laliud] b glall jal) 48 44
(E-\J.\M dale Lahla &sJ.&)

b paidial) Agla jall Allall ail gil) (J g claliay)
(ABaa &) Ye¥o Gl ¥e

dad gial) Al pludll Gawaia
Al o Sl A ool pilaall cilillaie Con gy 4 oS5 Gl ) Aad glal) Anlaiiy) yilal)

Glanall g clStiaal! Aaliy) las¥)

a8 giall 2aiu¥) e W) o 3AY) ae Y Cilitia) i) Colanal) 5 Slaall aliY) jandl i 4S a1 o 6
(el G Gy pme ot Al g ocg i JSi AaliY) Jlee W)y Al asill Aaa) yay 3 l0Y) a5l ga sall
Al e il e calias Laliy) jlae Y of 3 aY) sliie] b oS 1)

Qalaldy dagalf

ol a0 Aol Aagill Jia a3 (3) 3 asl b ALl w30 gl oy Sl (il sllan s / by g 6] ) GREYT e )
cliidiall § il 501 andd i Jglai g g i 5 Adlaa aasd jigiaie Jha b A gus ol L ) AL il g
gie 3k any Abball Lgtiad o oy (3 pudd) Dol e 5f L)

S 3 ) () Rgltie Zda 313 A 2 o) il L Jia

L Agliia Al slol & deniine dpuay Gnd gl A0il) BT samd g A biiunal) Al cl@Bil) Jlas -

gy g Apailil) BT aiad Can gy 2 g Lgde Gty W Al g 2eW) AL gl ALl ol pllaall g il o gl il ay -
(_l';.l'll 408 gﬁﬁ.r__,a.ui'l F\.u'a_,.l.l.n.“ .J:I'Ij.l.“ Q‘.\'lj] WE_’MV ?-sa‘a." S-le'l ?:HJ cAdleall zaolal) P

3l Dlalace 24l 5 4 gl Jol gl Jliie WU 3aly (3 ) e g8 (St Alle A o gmaaall ) apiill (5 5la Caags

ai e adiay JS iy Alalall Lgiad (ulf hat Adle Dl gal gy Jla g Alall il paY) dad i Nie dal gie adlic
At g i U 36 g SN, U gl

Sidral] g Cilsliaall - £

YeYE ghyda Te) Yoo slall fe el A JNA Jlia VYEAYY el Sl e clibay) el
NAAARLY

AV Jaldd) Jaal Al JNA e Adslal) el Al Clagage - 0

ol Loo il 13 55

YoXe ¥ oS T Ye¥o o) pyia To

)l_'l:}..\ J;u'._.)
() (A )
YVY,0A. YAY,VAY da yoa agul
‘1,0\‘1 1,0“0 l‘_)'h_):‘é(‘ﬂ-“‘i'
YVA o YA, YHY




a,.ial._..u-u.“ Q‘J%ﬁhﬁd‘ aall :\Sﬁ
(5.\3.\“ dale Aahlu :tSJJ)
bpaidial) Agla jall Alall o) gill J g claliay)

Sgidl sdlg Godial) A -1

ool Lae 20l 13 (3
Js¥I o eils ¥ YoYo ol puia Yo
YoY§
e | PRy, .|
(i (e )
N gk b Y boghies Gsiaall b
Y,V ,07. Yl gy Slall (gal &y jla Slilua
4YY,0¥ . Y & S8V * il gl adlag
Y,Veb, 00, Y,0 0 0,4A0

ZT’,Q}Z\,YQ Qﬁc;\ﬁiﬁﬁgéﬂ_}n&‘_)y_,ﬂbgh_)‘ﬂ J@ﬂhhﬂ_}g—ﬁ&a@ﬁg}usﬂud.ﬁehjm| 'I-Jhd.—u:l*
TH

b e 4aSa 8 Lag il Gty 18 puamibiall Al pall Aol Ul AailS Slac] ym jad

Y-‘Jiul‘}!_};‘ui Y-Ya(_'}“):l);“-
_)L.'I..!_’l _)l_u"a
(A8 ) (48 )
VAT, £ 50 B A A b Ly il

Asla) Goa -V

£ shaall Jual) Gl

Do Ve AL aaly Jlnd agm JS A agas gale £0 () anile iy (gl €038 5 3l ¢ ganall Jlall Gl ) &y
Aally Ll Ads all 3550 8 g saal) Juall (l 5 el jad A llia (5 a0 YT E SV S FY 5 Yo
AL

Jaal b e

NoXe S GplS ¥y g YeYo Gluia ¥ LS s THYE laal) 50 cusly

(Al L)
la ye ol gill 238 (f Cua 5 palall iladetll g S AN () 6 GlSal a3 Ha) dalia) g Uil 4S80 5 )



Aalud) o LS b glall jagll 48 4%
(33540 Ldle Aahluwa 45 5)

b palidall dala yall Allall aif gil) J g Cilaliay
(Adaa ) Yo YO Olpusa Yo

gﬁi;\iﬂd;.\m‘)i - A

o Lao il Vaa oy S
9 08 T IS
¥ ¥k Y.Ye
i S e Y
(Aae) (e )
o9A,VY Yoo VYA e haell pe dadie Cilads
YA Yafk Y40, YYY Lgaidll 5 oY) il ge 38 ea
1,4y \YE,YVe Aatie Ciy Jleas
A YAY AR FA | Claall g Jaal) Ay e 3 yily bl
AY,Y0. AY,044 Cnals oo Gl s Gaiads
oY,i4¢ ov,£9¢ et Lusall el
YA, AG ¢ ¥y, V¥ Laaie 4 giie l o
Y- JRAn = By Lalaa eliae slilsa
A £9Y Yi,ALY A
V,FAYY 8 Y,Me0,rqy




daluad) ol jlaiiad o gial) jaull 45 i
(SJJJ.M dale datlise :\SJ.&)
8 paidall dada jall Agdlal) adl gil) J ga Cilabiay)

.

(m.\.a‘)_a's':)f-l'oa\_&};\‘.

gagh -4
ol Lae i) 138 (S5

Yove JsW oS v YoYo ol pia ¥
GVAE S Viied | Ve TP
Bl e . oy S S
(a8 (Aia) (i ) (aae )
Y,0VY, . £4 VYA, 04 X5 ¥ ) 8 VA, 04 * (1)
oTY, 4Y Boduls 5VA, €Y A58 () o=
£,714,V0% AV4,40¢ £,V4, VA AV, 40% wwE (V) a i
. - YA£,0V) Yo ,ATY whk (5) o §
V,Veo,£4F  1,TVA,YYY Vo 4V, Y Y WARIT

Y oadl Lyl iy e Y14 ale DA s gaile ¥ Gl g e Jgeanlly 4S80 culd *
YA el Baly ) el g edaalid) Al oty Cile Ul ‘u:.\] 4})&“ el c.al_:}u,u:(ismc. ) a_n_)ln)
a8 Ay Lo be £ 2 gleall i) Maal el ¢ple JS Ly gle Aady YY) 5 YaY. e
YaYY ole g s Gl deal (e Jlis call Ve d adie 48 58l coaw a8 g cJelSIL Al 53 7Y, V0
Ll Gati o)) o low s y8 (i S 3l mia 25 il A gas Bole) o 4680 gall Codi YoV E e DA
e dpandl e LG G Y0¥ 500 VY G 5 A dasall Gatliay )y Yo Yo Sl S ey )
aladl JUall Gl 5 g il gl g5 @835 (5 A1 (381 a5 Bl Gl gl it b (i il

(8o 53 Cayk) (AU ol LAY el e Sl Gl Ve o Gl a8 e Jyenally 3680 cudli %
Al e lUaill aeal (g 3 jal) i) el aia ¢ 7Y, V0 Bl Ay ¢ YoV E Glall LLid He s DA
¥ el s oy o e ol Gl TEY e 3RSl o3 g ¢ lass 5 it ) ALY dalpud)
o vl Jo Jganll e Ll Gl Y oY U1 Gl A da il St o)l Yo Y0 Llid e i
alall JUall a5 ey s AN sl Eynnt] Bl At Sl 5l i) g

ey e il s Gl 9,8 alag Ly (Spal V90 gibe VE Gl g i e Jgmally 38 8l i e
Osala VY,0 ) Gyl i aidd 3 G0 (A8De 53 ik Yo X dle DA oW el Gl Y
cole 3l A iy ¥ oYY alall g SIUN ol O3 a5 e e AR Jobay Ly S5 el Y 50
Jh osale V) v € Jilay Ly (Spd Y90 sde ,9YA laay im il DR 5 70,0 e il
I Tl i) o) s 8 558 s L (o A gloniia A g )y ol i g 22y ) (e g0 )f
e dgmaall e Al o) Yory Gl G gilS ¥ GOt ppa W) bl ety Yo ¥E ol T Ay
oAl 38 ey Guiill (3l g Cuaat 4 i il

(e 53 yha) A Y el laiayl elidl e Sl Gl 00y Gy (a8 e Jgeanlly 48 500 cudls wer

Aalind) Ll cileUaill peal g 38 sall il mals p panm ¢ 7Y,V0 Gy YoYo ule Ul 53 JNa

‘-u_ﬁ.inml@_;,qa.x..mlwh‘Juﬂ;._'.ur.o&ﬂ@ﬁ\dmu@‘cm;ﬁmuﬂﬁuyu

S8l s b i e Jymall e GI G0 YT G 5a Tl O il ey
AN 3 el Eyaatl Gl Ll 5 et )



Agalyd) @i laied b ghall el 48 L3
(EJJ.\M dale Lalsa :\S_).u’:a)

B paidal) Ayla jall Allall adl gl J ga Claliay)
(Abae 42) Yo YO Glyia ¥

Adldypa .

ol LS o Jaal iy o maia e 38 all

JsW o sS ¥ Gl T
Yy i Y.Yo
D | NS X
(s (15 %)
YUY,VeY £v,iov Al fo il Ay Aua
(Y\T,Q\A) - Ml/sﬁldhwlejﬂi
(O,TYT) (T'Q'L) ) /E)'.iij'l Jdaa &‘934&“
AN AN Y, 0V m'lﬁﬂ‘ag‘-gaé_.}m_)

folt Lo 3 el Agla pall Jaall AaiE s jalhll Jaall Ay s Jidi - o

Ol Yo 8 dygiiall el ddudl

Yavt Y.Yo
— A
(fiae ) (iGisa )
YV,ATY LT Byl Als e Ay et CUld g ga
U ge dgy o Glagage -
Dk LS a2l s Jualsi )
O#8 T Ol Y
Yove Jsy Y.Yo ) Ye¥o e Ve B Al el dull
gy el Ay ol Bl il i) ea
Ala sall s gall sl Byl A
i 2 B e S
4 gadia) cillaall
Aa 5o Ay in Sl gaga
Onalad] A3l sl
VX% YN TVE AN N YYasaqY (CYE,AVA) 1, 180,A0 Ye¥Ya¥a¥a
TYA, Y YVEYIA 1 Y49 (CYE,AVA)  1,180,A0

Al daalisa 7Y 57V 0 a5 0o )W) 84S 5l e A sl Jaall dy g A -



Lalowd) of jlalindl Jaw giall jaul) 48 4
(Ba935a Aale datblisa 45 1)
B palidall dyla pal) Adlall il g8 (J g cilaliday)

T

(4Gae ) Y YO () pia ¥

gr.E_}‘bj‘H.BJ"‘J

Ay pim i S i o 38 0 Lale Yo Yo alall Al a3 a0 Jao Ay el Al &gt ) Jo gilly A 0 s
Ol g peall Litisall g 5001 (gl sap 130 e 8 Al U8 e Lgtima) o ay aly Yo ¥E YY) e ol ge DU Ja

Oloia T A il el daull

gy puall el YY) Al gl ZAS AL 0 gi) 3 52 gl iliaiad )

e il (308 J35 ) ) - )

o Laa il 13 S8,

Yové Y.vo
— e
(A8 pe) (A8 )
Y 5o %1 YoTYAALY el el
£,790 561 B XYy el 5 il 5 pladall bl )
Yag,¥ye AveyYYo ol Yl cileld jaaly clal
A,Yo1,A0Y 1,¥1¥,¥¥o

b)) 2ty ) (o pgead] Adaddall g Aol daadl -V Y

fe Lae il 138 4S5
AR R4 YoYo Yia's Y.Yo
Iy | CRUTREE B Ly P 1 3 -
(ABaa ) (Asae ) (Riiaa ) (e i)

B §19,A0¢ VaY,evy £11,11¢ 5 gall gy
io,lno,-u- f.cjlil,‘ll iD,.-.,uc- fD,on-,--o Wnﬁ.ﬂ&‘)ﬁl—‘i?‘}nﬂbﬁﬂji
e f pa [ Jion o | s s | s

pgal] dmiiiall g i) Laal)
vyn e ¥ vy e 4y vyn e Y wigv AN Eﬂlc“)w

3).\:.“@Jwﬂ;ﬂﬂi&w@kﬂMQJmEﬂi@Jme.«“wWu}



doalead) c i T glall jadl 48
(899350 Aale Ak lina 48 1)

B_paidiall Ayla pall Alal) adf B J ga claliay)
(Ahae p£) Yo Yo ol pia ¥e

Ade @) dil jhl e clalaal) g Baa Y - Y ¥

A8 il cuald i ) ped e L an Sl IS B 5 Wlad) A0l 3 50 5 penlonall A83al) 3 ilgad) Jias
QLLI.A.“ b;\,g.‘ ua;.la Q_lﬂ LA_.,Ié} A8e A QLG_\ o O laleay

15 peai el Al pall LI5Sl Al 8 5_all) lluall padla L Led

Ye¥e Jdg¥ oes ™ Yo¥o ol i Vo

|| ST . e B8
(iGisa) (s )
e @) Clga (e Abatiie {lla
YY,YAY b i 195 e AL et lise
YE VY YY,17 AEAs eS8
$¢,400 £Y, YA

Va¥E Ja¥l GalS ¥y ¥ Y0 Ghaude e

) RN, .. i
) COE
e il clga N ddadiun Ji
YAC,0A¢ YYo,YAA *ila il A< i)
Yi,4rY 0,10V ARl S 5
YY.,00Y YV.,680
& gidl) gl Ak
¥ VAN Ak Yotde,q00 % W) el laial) el — 4 jla clilus g o adlag
g b
3,£YV, V4 A deY,leY * (3 zlaad) S el Lyl el
Jeldll Jaal Aaild SMA e Aalad) Lol dlle <13 52 ga
SAYI
¥V,0A LYY * S oal) ey ol 48 58 A Ll
Al S pall dadld 7z la 3 gy
Yo, 0AT ARV *‘;bjm‘;eﬂ‘)mu”&_%éyus




Aalud! Gl jlaiiad o gial) jagll 48 i
(B3390 ke datluwa 45 5)
8 paidall Agla pall Allall adl gl ) sa clalbuday)

-

(m.h_»é-)\'-"ﬂ 01}}?’0

8 i) Ada pall Janll Al 35 jallal) Alall padle b Lad

O ¥ i) jedl il 48 Al

Yave Y.Ye
b B
(U ) (R ) !
YVE,EV. YEAYe Al AS Al o bl 3 ey 5 AS 8 5l il
10,71 Y ¥1,YY0 aalise * AUV oal) ) el — 4S5 X0 el )
Y.o0,01Y YA+,0TA atlisa * S ) ) el — S X g Gy s

Gotim T i) el ol

YeXE Y.Yo
Jj ST S GEAY Lidad) 50! cilllsa g adlia g il gy
(Ahae ) (A 52)
YVY,ire Yeuyedo Al adlia g il g il

Apabaadl ol jleiind o giall jad) 48 5 Jle ) e 7185 1F Ly palise o 01 el Lyl dly
A8 il 0] e b Jian Ll a4

Gl Jlae Y dleiall 48 5l **

Adadal cleldl -1 ¢

Al Juas) cilelad oo il glaa - |

Cilaniia g (30U 3 1) 5 Aald) Jady A8 58N Jinwsi ol Wale lae = 33 s gl (Ba s ) JSy ollias 45,30 )
QL;LL.EQ,«Q'.JU{;}! @_}jj (\\) CLI.Q.IJ @J L@Lu.u_, iﬂ:UnAJ l_'é.JLIE e-LJu‘ u,_i'l a&\.....a\’“_: :Lﬂ:.\.\! \L‘MJ f’g;l.__t_u
A5,

A a il e glas - o

Agedlgh) Ao )Y ASladll Jads 4 4880 clidee 5 il gllae p il s 5e aal

Llaill - Ye

Yo¥e Gluis Voo A LS Aaiadl Sl gl Gl Vof AT A ASa o ddie Llead olla
il Gl ol Adla) laadio A0 28l o lo W Al G Ll 58 oY) gl g Yo E JaY1 g8 T

Aldiaall il 5N 200

Sl Ve ,0A0 wmmm;mu&hauw B_yeaiiall Agda jpall Al 230 g8l1 A 5l 4S80 e oS
(Y YE DY Gl P AL s 10, 0AT Letad 4S5 WYLS) Yo Y0 (i ¥ 6 LS

e Yiv w



MEDITERRANEAN TOURISM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS

(UNAUDITED)

30 JUNE 2025



Young Jordan
11

EY

Fa
Building a better WWW. y.com
working warld

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF MEDITERRANEAN TOURISM INVESTMENT COMPANY
PUBLIC SHAREHOLDING LIMITED COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed financial statements of Mediterranean
Tourism Investment Company- Public Shareholding Limited Company as of 30 June 2025,
comprising of the interim condensed statement of financial position as at 30 June 2025 and the
interim condensed statement of income, interim condensed statement of comprehensive income,
interim condensed statement of changes in equity and interim condensed statement of cash
flows for the six months period then ended and explanatory notes. The Board of Directors is
responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34 “IAS 34”. Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with IAS 34.

Amman — Jordan
YOUNG
28 July 2025 ERNST &7 soren



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
As AT 30 JUNE 2025

30 June 31 December
Notes 2025 2024
JD JD
(Unaudited) (Audited)
ASSETS
Non-current assets
Property and equipment 56,497,384 56,785,674
Financial assets at fair value through other
comprehensive income 5 289,233 278,100
Deferred tax assets 10-Cc 224,198 329,162
57,010,815 57,392,936
Current assets
Inventory 127,798 120,053
Other debit balances 486,289 350,044
Accounts receivable - net 475,348 441,134
Due from related parties 13 43,780 44 955
Cash on hand and at banks 6 3,500,981 2,704,050
4,634,196 3,660,236
Total assets 61,645,011 61,053,172
EQUITY AND LIABILITIES
Equity
Paid in capital 7 45,000,000 45,000,000
Share premium 7 63,624 63,624
Statutory reserve 7 4 797 497 4,797,497
Fair value reserve (127,101) (138,234)
Accumulated losses (172,902) (592,756)
Total equity 49,561,118 49,130,131
Non-current liability
Long term loans 9 7,197,307 7,755,493
Current liabilities
Accounts payable 1,261,345 842,248
Current portion of long-term loan 9 1,706,346 1,678,221
Other credit balances 8 1,655,393 1,383,109
Income tax provision 10-a 43,057 43,453
Due to related parties 13 220,445 220,517
4,886,586 4,167,548
Total liabilities 12,083,893 11,923,041
Total equity and liabilities 61,645,011 61,053,172

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
INTERIM CONDENSED STATEMENT OF INCOME
For THE THREE AND Six MONTHS PERIOD ENDED 30 JUNE 2025 (UNAUDITED)

For the three months period For the six months period
ended 30 June ended 30 June
Notes 2025 2024 2025 2024
JD JD JD JD

Four Seasons Hotel operating

revenues 11 5,803,586 4. 840,540 9,362,225 8,256,857
Less: Four Seasons Hotel cost of

operating (2,499,064) (2,093,239) (4,318,022) (3,715,802)
General and administrative

expenses- Four Seasons Hotel (1,795,669) (1,756,141) (2,928,752) (2,761,939)
Hotel Gross Operating Profit 1,508,853 991,160 2,115,451 1,779,116
General and administrative

expenses- Owner Company (33,108) (28,038) (60,946) (46,795)
Depreciation of property and

equipment (498,292) (538,977) (1,003,117) (1,091,406)
Bank interest expense (132,738) (101,766) (180,538) (205,563)
Management expenses (369,580) (240,346) (408,581) (374,470)
Other revenue 38,758 46,184 62,549 78,451
Profit for the period before

income tax 513,893 128,217 524,818 139,333
Income tax for the period 10-b (102,779) (25,644) (104,964) (27,867)
Profit for the period 411,114 102,573 419,854 111,466

JD/Share JD/Share JD/Share JD/Share

Basic and diluted earnings per

share from the profit for the

period 12 0.0091 0.002 0.0093 0.002

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND SiX MONTHS PERIOD ENDED 30 JUNE 2025 (UNAUDITED)

Profit for the period

Add: Other comprehensive income items
not to be reclassified to statements of
income in subsequent periods:

Change in fair value for financial assets at
fair value through other comprehensive
income after tax

Total comprehensive income for the
period

For the three months

For the six months period

period ended 30 June ended 30 June
2025 2024 2025 2024
JD JD JD JD
411,114 102,573 419,854 111,466
24,000 (10,555) 11,133 (18,289)
435,114 92,018 430,987 93,177

The attached notes from 1 to 16 form part of these interim condensed financial statements
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MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

INTERIM CONDENSED STATEMENT OF CASH FLows
FOR THE Six MONTHS PERIOD ENDED 30 JUNE 2025 (UNAUDITED)

For the six months
ended 30 June

Notes 2025 2024
JD JD

OPERATING ACTIVITIES
Profit for the period before tax 524818 139,333
Non-cash items adjustments for:
Depreciation of property and equipments 1,003,117 1,091,406
Bank interest expense 180,538 205,563
Bank interest income (16,225) (15,612)
Cash dividends from financial assets at fair value through other

comprehensive income (2,891) (2,891)
Net cash flows before changes in assets and liabilities 1,689,357 1,417,799
Working capital adjustments:
Accounts receivable - net (34,214) (164,783)
Inventory (7,745) (19,833)
Other debit balances (136,245) (148,214)
Accounts payable 419,097 295,824
Related parties - net 1,103 205,407
Other credit balances 227,812 454,552
Net cash flows from operating activities before income tax 2,159,165 2,040,752
Income tax paid 10-a (396) (5,372)
Net cash flows from operating activities 2,158,769 2,035,380
INVESTING ACTIVITIES
Purchases of property and equipment 4 (714,827) (771,184)
Cash dividends from financial assets at fair value through other

comprehensive income 2,891 2,891
Bank interest income received 16,225 15,612
Net cash flows used in investing activities (695,711) (752,681)
FINANCING ACTIVITIES
Loans, net (530,061) (250,438)
Bank interest expense paid (136,066) (207,876)
Net cash flows used in financing activities (666,127) (458,314)
Net increase (decrease) in cash and cash equivalents 796,931 824,385
Cash and cash equivalents at the beginning of the period 2,704,050 1,019,060
Cash and cash equivalents at the end of the period 6 3,500,981 1,843,445

The attached notes from 1 to 16 form part of these interim condensed financial statements



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS AT 30 JuNE 2025 (UNAUDITED)

(1) GENERAL

Mediterranean Tourism Investment Company is a Public Shareholding Limited Company (the
“Company”) that was established on 20 November 1996 in Hashemite Kingdom of Jordan with
an authorized capital of JD 15 million represented by 15 million shares at a par value of one
Jordanian Dinar per share. This capital has been increased several times, and the last of which
was in 2003 to become JD 45 million.

The Company's main objectives are establishment and management of hotels, resorts and hotel
facilities as well as the building of hotels, restaurants and swimming pools, including
establishment and operating Four Seasons Hotel in Amman.

The Company and Four Seasons Hotels and Resorts Corporation signed an agreement for
managing the Four Seasons Hotel in Amman on 27 January 1997, the agreement is valid for 15
years effective from the actual commencement of the Hotel's operations which started during
2003, and it was renewed for 15 years and valid till the 27 of January 2033. The Hotel consists
of 193 rooms, and according to this agreement the agreed fees should be paid for the
management of the Four Seasons Hotels International.

The interim condensed financial statements were approved by the management on 27 July
2025.

(2) BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION

(2-1) INTERIM CONDENSED FINANCIAL STATEMENTS BASIS OF PREPARATION

The interim condensed financial statements are prepared in accordance with 1AS 34 (Interim
Financial Reporting).

The interim condensed financial statements are presented in Jordanian Dinars, which
represents the functional currency of the company.

The interim condensed financial statements are prepared under the historical cost convention:;
except the financial assets at fair value through other comprehensive income which are
presented at fair value at the date of the interim condensed financial statements.

The interim condensed financial statements do not contain all the information and disclosures
that are required by the International Financial Reporting Standards (IFRSs) for preparing the
annual financial statements and should be read in conjunction with Company’s annual report as
at 31 December 2024. Furthermore, the results of operations for the six-months period ended
30 June 2025 do not necessarily reflect the expected results of operations for the year ending
31 December 2025.

8



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS AT 30 JUNE 2025 (UNAUDITED)

(2-2) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed financial statements
are consistent with those used in the preparation of the annual financial statements for the year
ended 31 December 2024 except for the adoption of new amendments on the standards
effective as of 1 January 2025 shown below:

Lack of exchangeability - Amendments to IAS 21

The amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expected to affect, the entity’s financial
performance, financial position and cash flows.

The amendments did not have a material impact on the Company’s interim condensed financial
statements.

(3) SIGNIFICANT JUDGMENTS AND ESTIMATES USED

The preparation of the interim condensed financial statements requires management to make
estimates and assumptions that affect the reported amounts of financial assets and liabilities
and disclosure of contingent liabilities. These estimates and assumptions also affect the
revenues and expenses and the resultant provisions as well as fair value changes reported in
equity. In particular, considerable judgment by management is required in the estimation of the
amount and timing of future cash flows. Such estimates are necessarily based on assumptions
about several factors involving varying degrees of judgment and uncertainty and actual results
may differ resulting in future changes in such provisions.

Income Tax
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Moreover, taxable
income differs from income declared in the financial statements because the latter includes non-
taxable revenues or taxable expenses disallowed in the current year but deductible in
subsequent years accumulated losses acceptable by the tax law and items not accepted for tax
purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations
and instructions of the countries where the Company operates.



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS AT 30 JuNE 2025 (UNAUDITED)

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the financial statements and the
value of the taxable amount. Deferred tax is calculated on the basis of the liability method in the
statement of financial position according to the rates expected to be applied when the tax
liability is settled, or tax assets are recognized.

Deferred tax assets and liabilities are reviewed as of the date of the financial statements and
reduced in case it is expected that no benefit will arise from payment or the elimination of the
need for deferred tax liabilities partially or totally.

Expected Credit Losses

The expected credit losses are formed based on principles and assumptions approved by the
company’s management to estimate expected credit losses that must be established in
accordance with the international financial reporting standards.

Useful lives of property and equipment

The management determines the estimated useful lives of its property and equipment for
calculating depreciation. This estimate is determined after considering the expected usage of
the asset. Management reviews the useful lives annually and future depreciation charge would
be adjusted where the management believes the useful lives differ from previous estimates.

Fair Value

Fair value represents the closing market price (assets purchasing / liabilities selling) of financial
assets and derivatives on the date of the financial statements in active markets. In case
declared market prices do not exist active trading of some financial assets and derivatives is not
available or the market is inactive fair value is estimated by one of several methods including
the following:

- Comparison with the fair value of another financial asset with similar terms and
conditions.

- Analysis of the present value of expected future cash flows for similar instruments.
- Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting
cash flows and amortizing premium/discount using the effective interest rate method
within interest earned/paid in the statement of income.

The valuation methods aim to provide a fair value reflecting the market's expectations taking
into consideration the market expected risks and expected benefits when the value of the
financial assets. When the financial assets fair value can't be reliably measured, they are stated
at cost less any impairment.



MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS AT 30 JuNE 2025 (UNAUDITED)

(4) PROPERTY AND EQUIPMENTS

Additions to property and equipments amounted to JD 714,827 during the six months of the
year 2025 (30 June 2024: JD 771,184).

(5) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

This item consists of the following:

30 June 2025 31 December 2024

JD JD
(Unaudited) (Audited)
Quoted shares 282,713 271,580
Unquoted shares 6,520 6,520
289,233 278,100

(6) CASH ON HAND AND AT BANKS

This item consists of the following:

30 June 2025 31 December 2024

JD JD
(Unaudited) (Audited)
Cash on hand 10,000 10,000
Current accounts at Banks 2,390,011 1,760,530
Deposits at bank * 1,100,970 933,520
3,500,981 2,704,050

* This item represents monthly deposits in local Bank in Jordanian Dinar and US Dollars with
an annual interest rate between 1.25% and 3.5%.

For the purpose of preparing interim condensed statement of cash flows, cash and cash
equivalents include the following:

30 June 2025 30 June 2024
JD JD
(Unaudited) (Unaudited)
Cash and cash equivalents 3,500,981 1,843,445




MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

AS AT 30 JUNE 2025 (UNAUDITED)

(7) EquiTy

Paid in capital

The paid in capital amounted to JD 45 million divided into 45 million shares and each share
amounted to one Jordanian Dinar as of 30 June 2025 and 31 December 2024, moreover, there

were no changes over the paid in capital during the current and previous period.

Share premium

The share premium amounted to JD 63,624 as of 30 June 2025 and 31 December 2024.

Statutory reserve

The Company did not deduct any statutory reserve in accordance with the Companies Laws
and the Regulations issued, as these financial statements are interim statements, and the

deduction is made at the end of the year.

(8) OTHER CREDIT BALANCES

This item consists of the following:

Advance payments from customers
Incentives for hotel management employees
Accrued expenses

Income and sales tax deposits

Employees vacation provision

Shareholders’ deposits

Advance rent payments

Board members bonus

Others

30 June 31 December
2025 2024
JD JD
(Unaudited) (Audited)
1,011,869 598,613
145,237 241,256
134,275 163,927
130,942 86,183
83,599 82,250
52,494 52,494
22130 18,894
- 55,000
74,847 84,492
1,655,393 1,383,109




MEDITERRANEAN TOURISM INVESTMENT COMPANY PUBLIC SHAREHOLDING LIMITED COMPANY
NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
AS AT 30 JuNE 2025 (UNAUDITED)

(9) LOANS

This item consists of the following:

30 June 2025 31 December 2024
Short term Long term Short term Long term
JD JD JD JD
(Unaudited) (Unaudited) (Audited) (Audited)
Loan (1) * 718,059 2,214,014 718,059 2,573,044
Loan (2) ** 87,500 518,942 80,208 562,693
Loan (3) *** 879,954 4,179,780 879,954 4,619,756
Loan (4) *** 20,833 284,571 - -
1,706,346 7,197,307 1,678,221 7,755,493

* The Company has been granted a loan with a limit of JD 2 million during 2019 from the Arab
Jordan Investment Bank (related party) within the Central Bank's program to support the
tourism economic sectors, the limit was increased during the year 2020 and 2021 by JD 1
million for each year to become JD 4 million with an interest rate of 2.75%, and it was fully
utilized, and an amount of JD 709 thousand was settled out of the loan's amount till the end
of the year 2022. During 2024, it was approved to reschedule the loan and the repayment,
and the company was granted a two-year grace period, the next settlement being due in
January 2025, so the last installment is due on 31 July 2029. The purpose of obtaining the
loan is to renovate and modernize the hotel floors and other facilities, pay the salaries of
employees and support working capital.

** The Company obtained a loan with a limit of JD 700 thousand in February 2024 the from Arab
Jordan Investment Bank (a related party) within the Central Bank's program to support
tourism economic sectors, at an interest rate of 2.75% in addition to a two-year grace period,
an amount of JD 643 thousand was utilized, the first installment being due in February 2025
and the last installment is due in May 2032. The purpose of obtaining the loan is to finance
capital bills of the hotel to modernize other facilities, and support working capital.

*** The Company has been granted a loan with a limit of USD 14 million equivalent to JD 9.9
million from the Arab Jordan Investment Bank during the year 2021 (related party), then the
loan limit was reduced to USD 12.5 million equivalent to JD 8.9 million during the third
quarter of the year 2022, at an interest rate of 5.1% and utilized around USD 9.928 million
equivalent to JD 7.04 million, to be settled over equal quarterly installments, including a two-
year grace period. The first installment was due on 30 April 2024 and the last installment will
be due on 30 January 2031. The purpose of granting the loan is to modernize the hotel floors
and other facilities.

¥xx* The Company has been granted a loan with a limit of JD 500 thousand during May 2025
with an interest rate of 2.75%, from the Arab Jordan Investment Bank (related party) within
the Central Bank's program to support the tourism economic sectors , and the company was
granted a one-year grace period, the Company utilized JD 305 thousand, the loan is to be
repaid with monthly installments, with the first settlement due on 30 June 2026, The purpose
of obtaining the loan is to renovate and modernize the hotel floors and other facilities.
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10)  INCOME TAX
a- Income tax provision

The movement on income tax provision is as follows:

30 June 31 December
2025 2024
JD JD
(Unaudited) (Audited)
Beginning balance for the period / year 43,453 261,743
Recovered from income tax provision - (212,918)
Income tax paid during the period / year (396) (5,372)
Ending balance for the period / year 43,057 43,453

b- Income tax in the interim condensed income statement represents the following:

For the six months period

ended 30 June
2025 2024
JD JD
(Unaudited) (Unaudited)
Deferred tax assets for the period 104,964 27,867

c- Deferred tax assets
This item consists of the following:

31 December

For the six months period ended 30 30 June 2025 2024
June 2025 (Unaudited) (Audited)
Beginning  Amount Ending Deferred Deferred
Balance released Balance tax tax
JD JD JD JD JD
Accounts Included
Deferred tax assets
Realized losses for the
two years 2021 & 2020 1,645,810 (524,818) 1,120,992 224,198 329,162
1,645,810 (524,818) 1,120,992 224,198 329,162

The legal tax rate for Company in Jordan is 20% and 1% as national contribution.
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d- Tax status

The Company reached a settlement with the Income and Sales Tax Department until the end of
2020, and the Company filed its tax returns for the years from 2021 until 2024 but have not yet
been reviewed by the Income and Sales Tax Department up to the date of the interim
condensed financial statements. In the opinion of the Company's management and its tax
consultant the income tax provision booked in the financial statement is sufficient to cover any
future tax liabilities that may arise.

(11) FOUR SEASONS HOTEL OPERATING REVENUE

This item consists of the following:
For the six months period

ended 30 June
2025 2024
JD JD
(Unaudited) (Unaudited)
Room'’s revenues 3,338,847 3,071,026
Food and beverage revenues 5,223,103 4,391,596
Banqueting and other revenues 800,275 794,235
9,362,225 8,256,857

(12) BaAsIc AND DILUTED EARNINGS PER SHARE FROM THE PROFIT FOR THE PERIOD

This item consists of the following:

For the three months period For the six months period
ended 30 June ended 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
Profit for the period 411,114 102,573 419,854 111,466
Weighted average number of shares
(Share) 45,000,000 45,000,000 45,000,000 45,000,000
JD/Share JD/Share JD/Share JD/Share
Basic and diluted earnings per share
from the profit for the period 0,0091 0,002 0,0093 0,002

The diluted earnings per share for the period is equivalent to the basic earnings per share for
the period.
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(13) RELATED PARTIES TRANSACTIONS

Related parties represent shareholders, executive management of the Company, and the
Companies in which they are major shareholders. The Company has transactions with related
parties summarized as follows:

Interim condensed statement of financial position items:

30 June 2025 31 December 2024

JD JD
(Unaudited) (Audited)
Due from related parties
Shareholders 21,149 21,782
Sister Companies 22,631 23173
43,780 44,955

30 June 2025 31 December 2024

JD JD
(Unaudited) (Audited)

Due to related parties
Operating Company ** 215,288 185,584
Sister companies 5,157 34,933

220,445 220,517
Cash At Banks
Time deposits and current accounts - Arab Jordan
Investment Bank* 3,490,950 2,693,980
Loans
Arab Jordan Investment Bank (Note 9) * 8,903,653 9,433,714
Investment in Financial assets at fair value
through other comprehensive income
Investment in Arab Jordan Investment Bank * 36,713 37,580
Off Balance Sheet Items
Letter of guarantees - Arab Jordan Investment
Bank * 10,586 10,586
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Interim condensed statement of income items:

For the six months period

Relationship ended 30 June
2025 2024
JD JD

(Unaudited) (Unaudited)

Management fees for Four Seasons
Hotels and Resorts International

Company ** Operating company 348,635 374,470
Bank interest income - Arab Jordan

Investment Bank * Shareholder 16,225 15,612
Bank interest expense - Arab Jordan

Investment Bank * Shareholder 180,538 205,563

For the six months period
ended 30 June

2025 2024
JD JD
(Unaudited) (Unaudited)

Hotel executive management salaries and benefits
Salaries, bonus and other benefits 300,095 272,635

*  Arab Jordan Investment Bank is a shareholder with ownership percentage of 9.63%
of Mediterranean Tourism Investment Company capital and a Board of Directors member.

** The operator company for the hotel.

(14) OPERATIONAL SEGMENTS

A. Information on the Company’s business sectors

The company mainly owns the Four Seasons Hotel - Amman, noting that the Company's
registration includes establishing and managing hotels, resorts, and hotel equipment, in addition
to establishing hotels, restaurants, and swimming pools. Note (11) represents the distribution of
revenues from the Company’s sectors.

B. Information on the Geographical Allocation

The Company's main assets, liabilities and operations are in the Hashemite Kingdom of Jordan.

-10-
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(15)  Lawsuits

There are lawsuits raised against the Company amounting to JD 154,803 at the designated
courts as of 30 June 2025 and 31 December 2024. And the Management and the legal
consultant believe that there is no need to book additional provision for these lawsuits.

(16) Contingent Liabilities

As of the date of the interim condensed financial statements, the Company had contingent
liabilities for bank guarantees which amounted to JD 10,586 as of 30 June 2025 (bank
guarantees which amounted to JD 10,586 as of 31 December 2024).
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