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Jordan Dairy Company(PLC)
Amman - Jordan
Interim Consolidated Financial Statements
30/June2025
Report on the review of the interim financial
information (Unaudited)
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Report on the review of the interim _consolidated financial information (Unaudited)

To the Board of Dircctors,
Jordan Dairy Company (PLC)
Amman - Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (ple) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the six months period ended on June 30", 2025, and a
summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (plc) financial position as at June 30", 2025,
and of its consolidated financial performance and its consolidated cash flows for the six
month period then ended in accordance International Standard 34 (Interim Financial

Reports).
2 Q!. — Fai. «
“Dweik & Co. (o4CC) O

Audit & Consult Consortium / ¥/ pWEIR \ _

Rafig T. Dweik (Phd) & & . July 27,2025

Audit license No (386) AN j Amman - Jordan

Y9
A Professional Corporation Quality firm, access to the best team of business 125 ) 0. a5 taudmillq o)\ Liiw a::'-l
CJr'lolf:::l P'::bllc ::counums advisors, provides the right business solutions for ( Sl lih )’ e wb‘l = UI vl
clients, deep dient relationships, innovative, practice gt 10 @A, < VTR gy —U
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Jordan Dairy Company (PLC)

Statement of Interim Consolidated Financial Position

Amman - Jordan

Statement (A)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory - Nel

Other current assets

Total Current Assets

Non Current Assets
Property, plant & equipment
Biological assets

Property & equipment under
progress

Investment in associate
Right —of - Use lease assets

Real - Estate investments- land

Investment in bonds

Total Non Current Asscts

Total Asscts

as of Junc 30', 2025

30/6/2025/1D

31/12/2024/JD

92554
2823450
7301087
3309916
1258376

14785383

10862061
7196851

2368689
139801
120079
514905
400000

21602386

36387769

Liabilities & Stockholders' Equity

Current Liabilities
Due to banks

Short term loans
Accounts’ payable
Other current liabilities
Murabaha installments

Total Current Liabilitics
Non Current Liabilitics
Long term loans

Lease Liabilities
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve

Shares’ premium
Retained camings

Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

6733640
5129955
3133168
2309022
1826717

19132502

5113778
64968

4000000
1839425

262500
1345417
4629179

12076521
36387769

269039
2477226
6371354
2954166
1192985

13264770

10608980
7195300

887686
139801

94803
511521
400000

19838091

33102861

5670656
5224526
2701156
1885270

000

15481608

4885675
37820

4000000
1839425

262500
1345417
5250416

12697758

EE=EsE=====

“The accompanying notes arc an integral part of these statements ”
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Jordan Dairv Company (PLC)

Amman = Jordan

Statement (B)

Statement of Interim Consolidated Comprehensive Income

for the Period Ended June 30'™, 2025, 2024

Comprehensive income

Net sales
Cost of sales

Gross income

Overhead expenses & other costs
Sales & distribution expenses
Overhead expenses

Depreciation

Banking interest & expenscs

Other revenue

(Loss) for the period before tax /
Comprchensive income

Provision for income tax for the period
National contribution for public debt payment

(loss) for the period after tax/
Comprchensive income
Earnings per share from comprehensive

income for the period

Weighted Average Shares

30/6/2025

JD

13527029
(11643021)

1884008
(846403)
(778837)
(144856)
(522302)

58408
(349982)

(67862)
(3393)

(421237)

000

4000000

—_——— =

30/6/2024
JD

15366431
(13356381)

2010050
(846524)
(793520)
(141791)
(507966)

26016
(253735)

(125457)
(6272)

(385464)

000

4000000

——e

“ The accompanying notes are an integral part of these statements "
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Statement (D)
Jordan Dairy Company (PLC
Amman - Jordan

Statement of Interim Consolidated Cash Flows

for the Period Ended June 30™, 2025,2024

Cash Flows From Opcrating Activities: JD JD
(loss) for the period after tax /

Comprehensive income (421237) (385464)
Adjustments:

Depreciation 144856 141791
Opcerating (Loss) before working capital changes: (276381) (243673)
Accounts’ receivable and other current assets (1697098) 1323160
Accounts’ payable and other current liabilities 882912 (755959)
Net cash flows from operating activitics (1090567) 323528
Cash Flows From Investing Activitics:

Property, plant & equipment (397937) 112857
Property & equipment under process (1481003) (344905)
Biological assets (1551) 000
Real - Estate investments- land (3384) 000
The right of use lease assets (25276) (63151)
Net cash flows from investing activitics (1909151) (295199)
Cash Flows From Financing Activitics:

Due to banks 1062984 (51784)
Loans 133532 546040
Dividends distribution (200000) (200000)
Murabaha installments 1826717 000
Net cash flows from financing activitics 2823233 294256
Net change in cash and cash cquivalents (176485) 322585
Cash & cash equivalents at beginning of the period 269039 327731
Cash & cash cquivalents at end of the period 92554 650316

“The accompanying notes arc an integral part of these statements”
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Jordan Dairv Company (PLC)
Amman = Jordan

Notes to Interim Consolidated Financial Statements
June 30", 2025

Constitution and objecctives:

A- The company is registered as a public sharcholding company in the public
sharcholding companies register at Companies Control Department  under the
No. (68) on February 29", 1968, and justified its legal status on December 10%,
1989.

B- The interim consolidated financial statements were approved by the broad of
dircctors on July 27*, 2025 .

C- Objectives:
To establish plants for dairy products and water , establishing projects and
industries related to dairy industry and marketing its products and trading in its
products.

Signiflicant accounting policies:

The interim consolidated financial statements are prepared under the
Intermational Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations
Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial
statements as previously implemented.

Investment in Subsidiary:

The company owns 100% of the capital of the subsidiary company (Al Maha
Agricultural & Zoological Investments Co. L.L.C.) that being JD (1,000,000), the
subsidiary’s interim consolidated financial statements show that its assets as
of June 30,2025 are JD (23,929,119), income for the period after tax /
Comprehensive income is JD (267,265) and net equity is JD (13,813,050).

For the purposes of preparing separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any decline
in the investment's value - if any -. Dividends arising from investments in
subsidiarics are recorded when the General Assembly of the subsidiary decide
distributing such dividends.
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b- The company owns 100% of the capital of the subsidiary company (Jordanian

5.

Sohul Al Maha for Real Lstate Development Co L L C)) that being JD (100,000),
note that the issued capital 1s JD ( 100,000) the subsidiany’s interim financial
statements show that its assets as of June 30, 2025 are JD ( 515,853 ), and loss
for the penod after tax / Comprehensive income 15 JD - ( 1,081 ) and net equity 1s
JD (77,172)

For the purposes of prepanng separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any dechine
in the investment's value - if any - Dividends arising from investments in
subsidiarics are recorded when the General Assembly of the subsidiary decide
distnbuting such dividends

Corporate Tax position:

¢ The tax position of the parent Company was finalized with Income and
Sales Tax Deparument ull end of the year 2021,

¢ Tax declaration of the parent Company for the years 2022, 2023,2024 were
submitted to Income and Sales Tax Department, and tax assessment still not
conducted by the Depaniment yel.

¢ The tax position of the subsidiary (Al Maha Agriculural & Zoological
Investments Co. L.L.C.) was finalized till end of the year 2021.

¢ Tax declaration of the subsidiary (Al Maha Agricultural & Zoological
Investments Co. L.L.C.) for the years 2022, 2023, 2024, was submitted to
Income and Sales Tax Department, and tax assessment still not conducted
by the Department yet.

Opcrating Segments:
¢ The company and its subsidiaries practice it’s activities through:
1. Industrial activity:
Industrial activity includes the production and sale of various dairy
products and miscellancous plastic bottles and water.
2. Cattle and trees’ farms activity:

Cattle and trees’ farms' activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

3. Investment activity:
Investment activity includes investment in financial assets.

4. Recal-cstate activity:
Real-estate activity includes investment in real-estate and reclaiming
Agricultural Land.

¢ The following table shows the presentation of the results of the operating
segments for the two companies:
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A- Comprehensive Income

Information

Net sales
Cost of sales

Gross profit
Allocated expenses
Unallocated expensces
Unallocated revenues

(Loss) for the period after
tax / Comprchensive income

B- Other Information

6-

Assels segment exceplt cash
Unallocated assets

Total Asscls

Contingencies

3.

Industrial Farms Investment Real-estate  30/6/2025
Activity Activity aclivity activity
7581852 5945177 000 000 13527029
(6492555)  (5150466) 000 000 (11643021)
1089297 794711 000 000 1884008
(846403) 000 000 000 (846403)
(936967) (580283) 000 000 (1517250)
5571 52837 000 000 58408
(421237)
20974091 14806219 000 514905 36295215
000 000 000 000 92554
36387769

A- Following are the Parent Company's contingent liabilities as at the date of the
interim consolidated financial statements:

L/Gs

Total

30/6/2025

JD
259783

259783

[———————

B- The parent company has liabilitics in against a lawsuit of JD (705,997).

General:

Attention must be drawn to the effect of the Jordan Sccuritics Commission
regulations and Jordanian Companies Law on calculating statutory reserve only on
the realized carnings bases, as well as presenting the unrealized carnings separately
in the retained carnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealized eamnings.
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