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To The Board of Directors 
Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 
Amman – Jordan 

 
 

Introduction 
We have reviewed the accompanying condensed interim financial statements of Philadelphia Int'l Educational 

Investments Company, comprising the interim statement of financial position as at 30 September 2024 and the 
related interim statement of comprehensive income, interim statement of changes in equity and interim statement 
of cash flows for the nine months period then ended and the notes about condensed interim financial statements. 
Management is responsible for the preparation and presentation of this condensed interim financial statement in 
accordance with International Accounting Standard number (34) “Interim Financial Reporting”. Our 
responsibility is to express a conclusion on this condensed interim financial statements based on our review. 
 
 
Scope of Review 

we conducted our review in accordance with the International Standard on Review Engagements (2410) “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed 
interim financial statements consist of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
 

Emphasis of Matter 

The Company received a letter from the Directorate of Urban Planning and Villages containing the imposition of 
general regulatory returns in the amount of JOD (5) and fils (250) for each square meter of the entire area of the 
Company’s land  on which the university building are located, with a total amount of JOD (1,740,613). The 
Company objected the decision and offered to settle the claim with an amount of JOD (300,000). The Company 
has not received a response from the responsible authority to date, noting that any amounts that will be paid as 
regulatory returns will be capitalized by the Company as part of the cost of the lands. 
 
Conclusion  

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with International 
Accounting Standard number (34) “Interim Financial Reporting”. 
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Philadelphia Int'l Educational Investments Company 
Public Shareholding Company 

Interim Statement of Financial Position as at 30 September 2024  
 

(In Jordanian Dinar) 

_________________________________________________________________________________________________________ 

 

  
 

Note  

30 September  
2024 

(Unaudited) 

31 December 
2023 

(Audited) 

Assets    

Non - current assets    

Property and equipment  25,656,486 26,132,170 

Financial assets measured at fair value through other comprehensive income   1 1 

Total non – current Assets  25,656,487 26,132,171 

    

Current assets    

Other assets  209,893 315,855 

Accounts receivable   3,311,378 2,078,394 

Checks under collection  25,642 25,048 

Cash and cash equivalents   3,098,852 251,761 

Total current assets  6,645,765 2,671,058 

Total assets  32,302,252 28,803,229 

    

Equity and liabilities    

Equity    

Paid – in capital  15,000,000 15,000,000 

Statutory reserve    3,750,000 3,750,000 

Cumulative change in fair value   (99,660) (99,660) 

Retained earnings 3 3,975,086 3,446,686 

Total equity  22,625,426 22,097,026 

    

Liabilities    

Non – current liabilities    

Credit facilities – long term  - 1,195,431 

    

Current liabilities    

Credit facilities – short term  1,258,379 694,476 

Accounts payable  1,297,276 1,562,357 

Other liabilities  1,966,293 2,089,729 

Unearned revenues  5,154,878 1,093,229 

Postdated checks  - 70,981 

Total current liabilities  9,676,826 5,510,772 

Total liabilities  9,676,826 6,706,203 

Total equity and liabilities  32,302,252 28,803,229 

 

 

 

 

 

 

 

 

 

 

 

 

 

 “The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report” 

 
 



 

 -4- 

Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Comprehensive Income for the Nine Months Ended at 30 September 2024 (Unaudited) 
 

 (In Jordanian Dinar) 
 

 
 

 For the three months ended For the nine months ended 

 
30 September 

 2024 
30 September 

 2023 
30 September 

 2024 
30 September 

 2023 

     

Net tuition revenues  1,748,560 1,582,269 9,372,845 8,079,732 

Other revenues 91,862 43,279 353,535 209,998 

Buses rental revenues 52,742 - 172,196 - 

Total revenues 1,893,164 1,625,548 9,898,576 8,289,730 

Operating and administrative expenses (2,206,003) (2,338,297) (7,155,174) (7,492,111) 

Finance expenses  (32,955) (83,035) (107,342) (237,770) 

Depreciation (202,362) (203,388) (605,683) (603,634) 

Other expenses and revenues (17,885) 9,486 (32,402) 2,904 

Profit (loss) before income tax for the period (566,041) (989,686) 1,997,975 (40,881) 

Prior years income tax - - - (162,076) 

Unneeded (income tax) for the period 113,208 189,761 (399,595) - 

Unneeded (National Contribution tax) for the period 5,660 9,488 (19,980) - 

Total comprehensive income (loss) for the period (447,173) (790,437) 1,578,400 (202,957) 

     

     

     

Basic and diluted earnings (loss) per share for the period  (0.030) (0.053) 0.105 (0.014) 

     
 

 
 
 
 
 
 
 
 
 

   
   

 
 
 
 
 

 
 

 

 

 

 
 
 
 
 
 
 

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report” 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Changes in Equity for the Nine Months Ended at 30 September 2024 (Unaudited) 
 

(In Jordanian Dinar) 

____________________________________________________________________________________________________________ 
 

 

 
Paid – in 
capital 

Statutory 
reserve 

Cumulative 
change in 
fair value 

Retained 
earnings 

 
Net  

equity 

      

Balance at 1 January 2024 15,000,000 3,750,000 (99,660) 3,446,686 22,097,026 

Paid dividends (Note 3) - - - (1,050,000) (1,050,000) 

Total comprehensive income for the period - - - 1,578,400 1,578,400 

Balance at 30 September 2024 15,000,000 3,750,000 (99,660) 3,975,086 22,625,426 

      

Balance at 1 January 2023 15,000,000 3,750,000 (99,660) 1,708,483 20,358,823 

Total comprehensive loss for the period - - - (202,957) (202,957) 

Balance at 30 September 2023 15,000,000 3,750,000 (99,660) 1,505,526 20,155,866 

      
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

“The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report” 
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Philadelphia Int’l Educational Investments Company  
Public Shareholding Company 

Interim Statement of Cash Flows for the Nine Months Ended at 30 September 2024 (Unaudited) 

 
(In Jordanian Dinar) 

________________________________________________________________________________________________ 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 “The accompanying notes from (1) to (5) are an integral part of these condensed interim financial statements and read with review report” 

 
30 September  

2024 

30 September  

2023 

Operating activities   

Profit (loss) for the period before income tax 1,997,975 (40,881) 

Depreciation 605,683 603,634 

Provision for end of service indemnity 47,087 36,015 
   

Changes in working capital    

Checks under collection (594) (21,018) 

Accounts receivable (1,232,984) (756,515) 

Other assets 105,962 86,798 

Accounts payable (265,081) 153,815 

Unearned revenues 4,061,649 2,832,272 

Postdated checks (70,981) - 

Other liabilities (176,280) (236,373) 

Paid income tax (413,818) (60,364) 

Net cash flows from operating activities  4,658,618 2,597,383 

   

Investing activities    

Property and equipment (129,999) (196,937) 

   

Financing activities   

Credit facilities  (631,528) (2,052,837) 

Paid dividends (1,050,000) - 

Net cash flows used in financing activities (1,681,528) (2,052,837) 

   
   

Changes in cash and cash equivalents 2,847,091 347,609 

Cash and cash equivalents, beginning of the year  251,761 162,416 

Cash and cash equivalents, end of the period  3,098,852 510,025 
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Philadelphia Int'l Educational Investments Company  
Public Shareholding Company 

Notes to the Condensed Interim Financial Statements (Unaudited) 
30 September 2024 

 
(In Jordanian Dinar) 

____________________________________________________________________________________________________ 
 

 
1  .   General     
      

Philadelphia Int'l Educational Investments Company was established during the year 1991 as a limited 
liability company under the number (2240), the legal entity of the company was converted to a public 
shareholding company at the year 2004 under the number (352). The company head office is in the 
Hashemite Kingdom of Jordan. 
  

The company's main objectives are the following:  
 
1. The acceptance and preparing of higher education students. 
 
2. Establishing Scientific Research Centers and cooperating with other national and arabic Universities. 
 

3. Renting and investing Real Estate to the favor of the University. 
 
The company stocks are listed in Amman Stock Exchange – Jordan. 
 

The condensed interim financial statements have been approved for issue by the Company’s Board of 
Directors on 26 October 2024. 

   
 

2.     Summary of significant accounting policies 

 
 

Basis of Preparation  
The condensed interim financial statements of the Company have been prepared in accordance with 
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of the 
information required in annual financial statements in accordance with IFRSs, and should be read in 
conjunction with the financial statements of the Company for the year ended 31 December 2023.  
 
 

The condensed interim financial statements have been prepared on a historical cost basis except for 
investment securities, which have been measured at fair value. 
 
  

The condensed interim financial statements are presented in Jordanian Dinar which is the functional 
currency of the Company. 
 

The accounting policies are consistent with those used in the previous period, except for the adoption of new 
and amended standards effective as at the beginning of the year. 

 

Use of estimates 
The preparation of the condensed interim financial statements requires management to make estimates and 
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent 
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant 
provisions, considerable judgment by management is required in the estimation of the amount and timing of 
future cash flows. Such estimates are necessarily based on assumptions about several factors involving 
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in 
such provisions.  
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Management believes that the estimates are reasonable and are as follows: 
 
 

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on 
the useful life and future economic benefits. Any impairment is taken to the interim statement of profit or 
loss. 

-   The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the 
amount and timing of future cash flows and collateral values when determining impairment losses and the 
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes 
in which can result in different levels of allowances. Elements of the expected credit loss model that are 
considered accounting judgments and estimates include Probability of default (PD), Loss given default 
(LGD) and Exposure at default (EAD). 

 

‎3 .   Paid dividends 
‎‎The General Assembly has resolved in its meeting held on 20 April 2024 to distribute (7%) cash dividends to 
the ‎shareholders. 

 
 
 
 

4  .   Income tax  

- The Company settled its tax liabilities with the Income Tax Department up to the year 2021. 
 

- The Income Tax Department has reviewed the Company's records for the year 2022, and its ‎final decision 
has not yet been issued.‎ 
 

- The income tax return for the year 2023 has been filed with the Income Tax Department, but the Department 
has not reviewed the Company's records till the date of this report.  

 
- The income and National Contribution Tax provision for the nine months ended at 30 September 2024 was 

calculated in accordance with the Income Tax Law. 

 
 
5  .     Fair value of Financial Instruments 
 

The fair values of the financial assets and liabilities are not materially different from their carrying values as 
most of these items are either short-term in nature or re-priced frequently. 
 
 

Financial assets and financial liabilities measured at fair value in the interim statement of financial position 
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observably of 
significant inputs to the measurement, as follows: 

 

 Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
 Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

either directly or indirectly. 
 Level 3: unobservable inputs for the asset or liability. 

 
 

30 September 2024 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - 1 - 1 
 
 

31 December 2023 Level 1 Level 2 Level 3 Total 

     

Financial assets at fair value through other comprehensive income - 1 - 1 
 

 
 


