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Jordan Investment and Multiple Transport
Fublic Sharehalding Company
Amman - The Hazshemite Kinpdom of Jordan

Consolidated Interim Condensed Financial Stabements
and Review Report
for the nine months ended September 30, 2024



Jardan Investment and Multiple Tramsport
Fublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Report on review of consolidated intorim condensed financial staternent

Consolidated interim condensed statement of financial pogibion as at Septamber 30, 2024
- l[re-.lbewed ancl un..uu-di'l'zld,j

Consolidated interim condensed statement of comprehensive incoma for the nine months
ended September 3, 2024 - {reviewed and unaudited)

onsclidated interim condensed staterment of changes in equity for the nine months ended
September 30, 2004 - (reviewed and unaudited)

Conselidated interim condensed statement of cash fows for the nine months ended Septemnber
30, 2024 - {reviewed and unawdited)

Motes Lo the consolidated interim condensed Financial statements

1-2

6-10
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Imtrod oction

We have reviewed the interim consclidated condensed statement of financial pasition of Jordan Investment
and Multiple Transport Company, (Public Shareholding Company), as at September 30, 2024, and the
related interim consolidated condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended Management is responsible for the preparation and fair
presentation of this interim consolidated condensed financial information in accordance with Inkerna bonal
Financial Reporting Standard no, (34) "Interim Financial Reporting”. Our responsibility is o express a
conclusion about this interim condensed financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
‘Review of interim financial information performed by the independent auditor of the entity”. A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounling matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with [nternatonal Standards an Au diting
and consequently does nol enable us to obtain assurance that we would become aware of all significant
matters that might be identified inan audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, except for the effect mentioned in the basis of qualified conclusion paragraph nothing
has come to our attention that causes us to believe that the accompanying consalidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Feporting Standard no. (34) "Interim Financial Reporting”.

Material Uncertainty
Without qualifying in our conclusion, we would like to refer to note (5) of the firancial stabements that the

company’s accumulated losses amounted to JD 4,862,144 which represents 97% of its capital as at that date,
twr company’s total current liakilities exceeded ik current assets by an amount of [ 3425495,

Mohammad Al-Azrag
{License # 1000)

Amman, October 22, 3024

WU IEE W THI

Forvsm orF Firvs

TAG.Global Corporate House E} E dpallall all i gl Joda - dadadl B a0 e
46 Abdel Rahim AFWaked St,, Shmeisani [l e ll) gl s e @ L 11
Tel: +962 6 5100 200 . ST A TR TP SR 1Y
Fax: +962 6 5100 901 tagl.com FANT 810 e N s

P.O.Box: 921100 Amman 11192, Jordan  tagco.ammania tagi.com ST VY NAY Slas AL s e




Jordan Investment and Multiple Transport
Puiblie Sha.:'ehaid.lng Cnmp:\n]r
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of finaneial position as at September 3, 2024
- {Reviewed and unaudited)

ASSETS

Nom-curren! Assels

Property and squipement

Cheeks under coller bon - ron-currenl

nvesiment in financial asset at fair value throwgh
other comprehensive incoms

Tofal Non-cwmment Assels
TCurrent Assets

Supplies and spare parts mvetory
True from refaled parties

(thar debit balances

Trade receivables

Cash and cash equivalents

Total Current Assels

TOTAL ASSETS

September 50, 2004

[Rewlewed and December 31, 2023
Makes anzudibed) fAndited)
0 o
4 13,627,283 12750432
3062 1314
13450,445 11,753,746
LLER o 473,032
JrLe30 248,955
3067 HG,M65
3 445,180 SRR 755
13498 8,352
1,820,261 2124 459
15,450,706 14,878,205

The accompanying notes constitute an integeal part of these financial statements

1



lTordan Investment and Multiple Transport
Public Sharehalding Company
Amman = The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2024~

AReviewed and unaudited)
September 30, 2024
[ Reviewod and December ¥1, 3023
Mates unawdited) {Audited)

EQUITY AND LIABILITIES JD n
Equity
Auilbisized and paid of capital 5,000,000 5,000, 0]
Statutory reserve 289,529 139
Voluntary resepve L IBLETE
Specis| rmseree 30478 39678
Change In fadr value of investmends in finanoizl assets
&t Fair value through other comprehersive income [15,002) (12.95865)
Aurunuiated losses 6 (4,847 144) (2926033
Net Equity 1,190,979 3130166
Liabilities
Non-Current Liabilities
Loans and murabaha contracts - non-current poetion 7 8776137 4451460
Dreferred checks - noc-curmend portion 37,84 455470
Tetal Mon-Carent Liabilities 9,013,971 4,738 956
Current Liabilites
Other eredit balances 568,553 THAMG
Trade payables BB, 254 2430495
Deeferred checks - current partion 21917 133,502
Loans and murabaha contracts - current porton 7 220138 1R ETE
Due fo related parties Bl.676
Bank averdraft 1,564,854 633,853
Tatal Caurrent Liabilities 5.2485.75h 808,083
Tatal Liabilites 14250727 11,744,034
TOTAL EQUITY AND LIAR[LITIES 15,450,704 14,878,205

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim condensed statement of comprehensive income for the nine months ended

e —

September 30, 2024- (Reviewed and unaudited)

Far lbe minz maniks eaded onSepbember B Fowbhe thoee moaths ended on Seplenber 30

i e i e

n K D o
Veltiches rerkal and transperiatine revers L6 B85 WAl L7314
Vehides elel and barmporttivn cos QAL HA81825) (66 (131853
Geos profil [+80727) L3 (HO6H| £414
{Other incaree: net st 10 i |
Adminieve experses (L) L) 34747) (8,111
Finance oo (A6 {433, 14 (L] {15654
Selingan dtrbuton genss 3 g My i
(Lo prel (L3511 L1754t (i 3
Ctfer comprebensive iome
Change infair value ofivestment i fisanvial aset
through other comprebissive income ) )
Tkl cnmpreeacive incrme (18387 1174557
Weighited iversge number of shires LI .ﬁ
Basic [los) profit per shape =[DHM‘?] J gl

The accompanying notes constitute an integral part of these financizl statements
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Jordan Investment and Multiple Transport
Public Sharcholding Company
Amman - The Hashemite Kingdom of Jordan

Consulidated interim condensed statement of cash flows for the nine months ended September 30, 2024
= [Reviewed and unaudibed)

September 30, WM Seplember 30, 223

CASH FLOWS FROM OPERATING ACTIVITIES JER | B
(Liss) perodit (1.936,111) 1175462
Aulljustments For ;
[Feprociation 81402 BB4.G09
Gains oo disposal of property and equipment [P0 14,240)
Change in aperating assels and labilities:
fnventory {285 10,353
Criber debit balanoes 23318 {11664)
Trade mecoivahles 140,575 683,581
Dhue froms palated purtes (33.673) FI6321)
Accourts payable {1 562.244) e A2
Orther credit balances (157, B43) {7y
Dheferred checks {Le2 54T} 58,530
(2,77, B0E) 2,568,007
Incomie tax paid - (2075)
Mt eash [rom operating activities (2,772,505 L566,929

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (1.815,004) (1.381.711)
Irvestmant in financial asset at fair valoe throaph eiher

comprehensive income (2B24)

Proceed from dispesal of property and aquipment 5364 4,250
et cash from investing activities {1,616, 468) {1377 461)

CASH FLOWS FROM FINANCING ACTIVITIES

Due ba relabed partes (B 7}
Loans and Murabahs contracts 1746109 (1.340.6148)
Bank overdrat 732050 2
Met cash from financing achvities 4,304 422 (1038362
Met chamge in cash and cash equivalents 5146 151,106
Cash and cash equivalents - beginning of periad 8352 62,732
Cash and cush equivalents - end of perind 13,458 213,838
— =

The accompanying notes constilute an integral part of these financial statements
5



Jordan Investment and Multiple Transport
Fublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Mates bo the consolidated financial statemenis

1. Legal sfatus and activities

- The parent company (Jordan investment and multiple transport) was established and registered on
November 10, 1994 and registered as a public shareholding company with the Ministry of Industry
and Trade under the number {260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on
extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019,

- The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402} Hwe main activiies of the
company consist of providing transportation services, limousine services.

= The consolidated condensed financial statements were approved by the Company’s board of directors
in its saszion held on October 22, 2024

L Financial statements preparation framework and significant accounting policies
= The consolidated interim condensed financsal information for the company were prepared according
toy the International Accounting Standard (34) “Interim Financial Reporting”
= Accounting policies used in preéparing the consolidated interion fnancial statement are consistent
with those policies used in preparing the financial statemenis for the year ended December 31, 2023

3. Subsidiary company

The interim consolidated condensed financial information for the company include the Ffinancial
statements of the subsidiary company as at Septernber 30, 2024 as follows:

Tremership
Campany Legal stitus Faid of cagial ke Tota| assets Total Lishslities  Aocomulated bsses
% o I o
Aipba Limn Servces Compury LLE S 10 A XE71 (T
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Jordan Investment and Multiple Transport
Fublic Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Motes to the consolidated financial statements.

{*) Lands item included land with a cost of JD 756,202 is mortgaged against loans mentioned in note (7).

(") According to the Board of Directors deciston No. (5)-6/2023 on October 30, 2023 for the purposes of
providing real estate guarantees in order to obtain credit facilities, a real estate sale and & vacancy
pledge were signed to purchase land Mo, {1826) from basin (19} Al-Dhahir, feom the lands of Weast
Amman which its area 2,789 square meters amounting to 600,000]0 owned by related parties and
that's after evaluating the real estate based on the best practice, and the decision has not been
executed until the date of the consolidated statements..

(***) Buses and vehicles above include buses and vehicles with a cost JI 10,579,342, which are
maortgaged in favor of banks and the supplier as mentioned in note (7), and the deferred checks
item.

5 Account receivables

September 30, X124 December 31, 2023
D D

Trade receivables 332,007 452,198
Legal cases receivables (56,053 535 903
Checks under collection 140,559
[ess: Allowanee far expecied credit losses [ 540,000 (540,000
Met 448,130 588,755
—— ——

6. Accumulated losses
The company’s accumulated lesses amounted to JD 4,862,144 which represents 07% of its capital as
at that date, the company’s total current liabilities exceeded its current assets by an amount of |D

3425495 which many effect the company’s’ going concern and require the company to comply
with the provizions of article Mo, (266) of Jordan companies law.
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Jordan Investement and Multiple Transgart
Iublic Sharcholding Company
Amman = The Hashemite Kingdom of Jardan

Mibes to the consolidated Nnanial statements.

8. The potential effects of economic fuctustions
As a resull of the current global conflict, where the entity has taken into account any possible
tmypact of current economic Auctuations in the inputs of fubure macroeconomic factors when

determining the severity and probability of economic scenarios to datermine expected credit
lioesses,

]



