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H Arab Professionals
The Home of Excellence

Arab Professionals Co.
Memberof Rlssell Bedfod lntemational

P.0. Box 921879 Amrnan 11192 Jodan

T (962)6 5151125

F (926) 6 51sl124
Email: arabprcf@apcjordan.com

Introduction
we have reviewed the accompanying condensed intedm financial statements of Philadelphia Int'l Educational

Investrrents Company, comprising thJ intedm statement of financial position as at 30 June 2024 and the related

interim statement of comprehenrlie irrcome, intedm statement of changes in equity ald intefim statement of cash

flows for the six-monthi period then ended and the notes about condensed interim financial statements'

Management is responsibleior the preparation and presentation of this condensed interim financial statement in

"..ori^rl." 
with lnternational Accounting Stanaard number (34) "Interim Financial Reporting" Our

responsibility is to express a conclusion on this condensed interim financial statements based on our review.

Scope of ReYiew
we conducted our review in accordance with the International Standard on Review Engagements (2410) "Review

of lnterim Financial Information Performed by the IndePendent Auditor of the Entity." A review of condensed

intedm financial statements consist of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical anJ other review procedures. A review is substantially less in scope

than an a-udit conducted in accordance with International Standards on AuditinB and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an

audit, Accordingly, we do not exPress an audit oPinion.

To The Board of Directors
Philadelphia Int'l Educational Investment6 ComPany
Public Shareholding ComPany
Amman - Jordan

29 July 2024

Amman - Jordan

Emphasis of Matter
ihJ Co*p*y ru."ived a letter ftom the Dtectorate of Urban Planning and Villages containing the.imposition of

gur,".ul .ugul"tory retums in the amount of JoD (5) and fils (250) for each squale metel of the entire alea of the

e;;p""# Iand on which the university building are located, with a total amount of JoD (1,74Q613). The

Co*par.,y objected the decision and offered to settl; the claim with an amount of JOD (300,000). The Company

has not receive.l a response fron the responsible authority to date, noting that any amounts that will be paid as

regulatory returrs wili be capitalized by the ComPany as part of the cost of the lands'

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed interim financial statements are not prepared, in all material lesPects, in accordance with Intemational

Accounting Standard number (34) "Interim Financial Reporting"'

Arab Professionals

Ibrahim Hammoudeh

License No. (606)

Russell Bedford,% Fonuu ol- Ft ntrls

ReDort on Reviev/ of Condensed Interim Financial Statements



Philadelphia Int'l Educational Investments Company
Public Shareholding ComPanY

Interim Statement of Financial Position as at 30 June 2024

(In Jordanian Dinar)

30 June
2024

(Unaudited)

31 December
2023

(Audited)

Assets
Non - current assets

Property and equiPment

Finincial assets measured at fair value through other comprehensive income

Total non - curent Assets

Note

206,704
2,355,547

7,1,24

947,395

315,855
2,078,394

25,08
251,761

25,835,5M
1,

26,132,170
L

25,835,545 26,132,171

Current assets

Other assets

Accounts receivable
Checks under collection
Cash and cash equivalents

Total curent a6sets

Total assets

Liabilities
Non - current liabilities
Credit facilities - long term

Current liabilities
Credit facilities - short term
Accounts payable
Other liabilities
Uncatned tevenues
Postdated checks

Total current liabilities

Total liabilities
Total equity and liabilities

3,510 770 2,67"t,058

29,346,315 28,803,229

15,000,000
3,750,000

(99,660)

4,422,259

15,000,000
3,750,000

(99,660)

3,446,686

23 ,072,599 22,097 ,026

"t ,"195,431

L,234,630
'1,419,582

2,392,775

L,209,430
17,359

694,476

1.,562,357

2,089,729

L,093,229

70,981

6,273,71.6 5,51,0,772

6,273,7L6 6,706,203

29,346,315 28,803,229

,,The accompanying notes Irom (1) to (6) are an integral part of these condensed interim financial statements and read with review rcport"

-3

Equity and liabilities
Equity
Paid - in capital
Statutory reserye

Cumulative change in fair value
Retained eamings
Total equity



(In Jordanian Dinar)

For the three months ended For the six months ended

30 June
2024

30 June
2023

30 June
2024

30 June
2023

Net tuition revenues

Net other revenues

Buses rental revenues

Total .evenues

Operating and administrative exPenses

Finance expenses

Depreciation

Other expenses and revenues, net

Profit before income tax for the period

Prior years income tax

lncome tax for the period

National Contribution tax for the Period

Total comprehensive income (loss) for the period

423,1.29

(512,803)

(2s,@0)

0.039

2,960,935

98,589

60,833

2,948,941.

68,487

7,624,285

261,,673

^t79,454

6,497,463

L66,779

3,120,357

(2,452,543)

(33,933)

(200,366)

3,017 A28

(2,625,709)

(73,963\

(200,761)

(2,631)

8,O05,412

(4,949,"t7"t)

(74,387)

(403,321)

6,664,182

(5,1s3,814)

(7s4,73s)

(400,246)

(6,582)0,386)(1 (14,517)

2,564,016 94&805

(L62,076\

(189,761\

(9,488)

Basic and diluted earnings (loss) per share for the period 0.022 (o.o05) 0.135

,,The accompanying notes frcm (1) to (6) are an int€gral part oI these coldensed interim financial statements and read with review report'

-4-

Philadelphia Int'l Educational Investments ComPany
Public Shareholding ComPanY

Intedm Statement of Comprehensive Income
For the Six Months Ended at 30 June 2024 (Unaudited)

934,272 (n,729) 2,025,573 587,480

(84,626)

(4,23-t)

L14,3@

(t62,076)

(22,873\

(-t,-LM)



Philadelphia Int'l Educational Investments Company
Public Shareholdint ComPanY

Interim Statement of Changes in Equity
For the Six Months Ended at 30 June 2024 (Unaudited)

(In Jordanian Dinar)

Paid - in
caPital

Statutorv
Cumulative
change in
fair value

Retained
earnings

Total
equity

Balance at 1 January 2024

Paid dividends (Note 3)

Total comprehensive income for the period

Balance at 30 |une 2024

15,000,000 3,750,000 (91660)

15,000,000 3,7sO,000 (99,6601 4,422,2s9

22,097,026

(1,050,000)

2,0 ,573

23,072,599

Balance at l January 2023

Total comprehensive income for the period

Balance at 30 |une 2023

15,000,000 3,7s0,000 (99,6601 20,358,823

587,480

,,The accompanying notes flom (1) to (6) are an integlal Part of these condensed intedm financial statements and Iead with review rcport"

reServe

3A46,686

(1,050,000)

2,025,573

1,708,4E3

587,480

-lspgg4gq ---!Zqqgqq 

-@65q 
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Philadelphia Int'l Educational Investments ComPany
Public Shareholding ComPany

Interim Statement of Cash Flows for the Six Months Ended at 30 June 2024 (Unaudited)

(In Jordanian Dinar)

30 June
2024

30 June
2023

Operating activities
Profit for the Pedod before income tax

Depreciation

Provision for end of service indemnity

Changes in working caPital

Accounts receivable

Other current assets

Checks under collection

Accounts payable

Uneamed revenues

Postdated checks

Other current liabilities

Net cash flows from oPerating activities

Investing activities
Property and equipment

Financing activities

Credit facilities

Paid dividends

Net cash flows used in financing activities

Changes in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of period

2,5@,016

403,321,

29,677

(277,1-53\

"t09,151

77,924

('r42,775\

11,6,201

(53,622)

948,805

400,246

24,010

(150,332)

32,850

15,091

58,473

(369,725\

(265,134\ (279,228)

2,50L,6M 740,190

(106,695) (704,242\

(65s,274

(1,050,000)

(6s9,s17)

(t,705,277)

689,634

25-t,761

(23,56e)
"162,41,6

941,395 738,U7

,,The accompanying notes from (1) to (6) are an integml part of these condens€d interim Iinancial staternents and read with reuew tepot"

-6-
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Philadelphia Int'l Educational Investments ComPany
Public Shareholding ComPanY

Notes to the Condensed Interim Financial Statements (Unaudited)
30 June 2024

(In fordanian Dinar)

1 General

philadetphia Int'l Educational Investments Company was established during the year 1997 as a limited

liability 
^company under the number (2240), th; legal entity of the firm was converted to a public

,h"r"(oldir,g'.o-pany at the year 2001 under the number (352)' The Company head office is in the

Hashemite Kingdom oI Jordan.

The Company's main obiectives are the following:

1. The acceptance and preparing of higher education students'

2. Establishing scientific Research Centers and cooperating with othel national and Alabic universities'

3. Renting and investing Real Estate to the favor of the university'

The company shares are listed in Amman Stock Exchange - Jordan'

The condensed interim financial statements have been approved for issue by the ComPany's Board of

Directors on 28 JulY 2024.

2 . Summary of significant accounting policies

Basis of PreParation
The condensed inte m financial statements of the Company have been prepared in accordance with

lnternational Accounting standard number (34) "Interim Financial ReportinS". They donot include all of the

information required ii annual financial statements in accordance with IFRSs, and should be read in

conjunction witi-r the financial statements o{ the Company for the year ended 31 December 2023.

The condensed interim financial statements have been PlePared on a historical cost basis excePt for the

financiat assets, which are valued at fair value.

The condensed interim financial statements ale Plesented in Jordanian Dinar which is the fulctional

currency of the ComPanY.

Theaccountingpoliciesareconsistentwiththoseusedinthepreviousperiod,excePtfortheadoptionofnew
and amended itandards effective as at the begiming of the year'

Use of estimates
The preparation of the condensed interim financial statements lequires management to lnake estimates and

urrr^ptio* that affect the reported amount of financial assets and liabilities and disclosure of contingent

liabilities. These estimates and assumptions also affect the revenues altd expenses and the resultant

frovisions,considerable judgment by management is required in the estimation o{ the amount and timing of

future cash flows. Such estimates are ,reclssarily based on assumPtions about several factors involving

u'oryi,,sd"g,e""ofjudgmentanduncertaintyan.dactualresultsmaydiIferresultinginfutwechangesin
such provisions.

7



Philadelphia Int'l Educational Investments ComPany (PLC)

Notes to the Condensed Interim Financial Statements (Unaudited)

30Iane 2O24

Management believes that the estimates are reasonable and are as {ollows:

- Management reviews periodicatly the tangible assets in older to assess the depreciation for the year based on

the usleful life and future ""o.orri" 
b"neiit". Any impairment is taken to the interim statement of profit or

loss.

The measurement of impairment losses under IFRS 9 requires iudSment, in Particular, the estimation of the

amount and timing of future cash flows and collateral values when detelmininS imPairment losses and the

assessment of a signilicant increase in credit dsk. These estimates ale driven by a number of factors, changes

in which can resJt in different levels of allowances, Elements of the exPected cledit loss model that ale

considered accounting iudgments and estimates inctude Probability of default (PD), Loss given default

(LGD) and Exposure at default (EAD).

Paid dividends
The General Assembly has resolved in its meeting held on 20 April 2024 to distribute (7%) cash dividends to

3

4 . Contingent liabilities
The CJmpany's tax advisor has stated that the company has incurred income tax penalties amounting to

IOD (131i34i and sales tax Penalties amounting ro JOD (-143,674)' The income tax penalties will be waived

uft".puyl,.gthefinalinstallmenttothelncomeTaxDePartmenton16August2024,wfulethesalestax
p"r,utii", -iU b" *aived upon payment of the outstanding sales tax balance and the dismissal of the lawsuit

iil"d by th" Company aguinsi th" income and sales tax department. The company has not record any

provisions to hedge against these Penalties.

the shareholders.

5 Income tax

- The Company settled its tax tiabilities with the Income Tax DePartment up to the year 2021'

- The lncome Tax Department has reviewed the Company's records for the yeat 2022, and its final decision

has not yet been issued.

- The income tax retum for the year 2023 has been filed with the Income Tax DePartment, but the DePartment

has not reviewed the Company's records till the date of this rePort'

The income and National contribution Tax provision for the six months ended at 30 June 2O24 was

calculated in accordance with the Income Tax Law.

-8-



Phitadelphia Int'l Educational Investrnents Company (PLC)

Notes to the Condensed Interim Financial Statements (Unaudited)
30 fune 2024

6 Fair value
The fair values of the financial assets and liabilities are not materially different from their carl,ing values as

most o{ these items are either short-term in nature or re-priced frequently

Financial assets and financial liabilities measured at fair value in the condensed intelim statement of

financial position are grouped into three levels of a fair value hierarchy. The three levels are defined based

on the observably of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadiusted) in active markets for identical assets or liabilities-

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
Level 3: urobservable inputs for the asset or liability.

30 June 2024 Level l Level2 Level3 Total

Financial assets at fair value tfuough other comPrehensive income

31 December 2023 Level l Level2 Level3 Total

1,

11

Financial assets at fair value through other comprehensive income 1,

-9-


