Jladiudd é)‘d AS
(Bagane dale daaluae 4S,4)

daalyall iy 5an gal) dds sall Adlal) atfgdll
YoYe ohus ¥ B dgiiall gl dicdl




S Al Ayl

(Ba33n0 dale Aot 45,8)

Aaahall iy Bamgalt dolspall dtlal) at)gll
Yort ohuia Vo b dugiiall ped diald

V-1

cagd

sangal bayl) LT (il 0 Aanl oy
Bamgall Aadsjpall el K540l 4318

Bam gall Ayl ol (el Jaoll A28

Bangall Apls yall Cppaplisall Gyhan & el pinll 3348
Ban gall b pall Apaiall calianll A5\

Sangall s yall AL gl o cilaling



RYSPOPvA{IRTEIIERY
skl glgabplas i

Sy ola 16

040668 1. =

M ODE RN S 11194 lee
ACCOUNTANTS 1962 (6) 5561293; Cila

1062 (6) 5561204 : L8l
info@modern-accountants.com : ,58H w5

Bas gall duls pall Adlall adfgil daalya Joa S

e fiaal) BaY) Galae sliacly gatsy Balall )

DLl oSHla 45,4

(335350 dale daaline 4S,4)

dasda

Lale Laabluus iyl 4855 () Dlaiiadll aS)la 4551 Addyal) Basgall Ads el Jall 5850l A8lE Aralyes Liad 231
Opedlunall (gaa 3 cilynlly Jalil) Jaadl sassall s pall ALl clsbadly Yo Y E glia Yo B LeS (Bagans
53 gall Al yall ALl Uil 03 (yeg dlasl e Alghae BV o) gyl ellh 6 dpguall 5l dpaall culibally
adgall ALl il julas cre eda ¥ leja pdiag (s2lly (ks jall 2000 oulal) ¥i o Jeall doulaall el Uiy
Miaalye le ol sanpall Aubayal) 20D il 038 Jos At (M uagill (8 Wllggin sl

Aaalpal) (s
e U (e Abayal) L) cilagleall Analyd Y1+ Annlpall ciliband Jgall jlaall Gy Znalyall elaly Liad 23l
b (< il eha o Bas sl Ada ) 2Ll cilegleall Lasda Hlee Jandn slanall Jinuadl cobiluad)
Jlaet 3Lt o <A Annlye cilslyals At Clelya) (ks Aasalanally ALl j5a1 o Culgunall Galai¥l o0
Jseonll (o WS Y g8 GlIaly gl 380l ylaal Ty 25 A l) Jlael U8 o S 3 ) Al Zaa]yall

Aelsn (sl (oo Y Lals ades ¢ 3Bl Jleel DA ¢ byast oaall (e () Aalgll sl A1S g edach e

daiil)
cladlact gy o) 42 pall das gall Ads pall A0Lall Q0530 ob St Ulead gel 4 lidde M oy o 4l (Binalpe (o ol
X Aol dulaall el By cppgall algill BIS e

Sountants
A member of

MNexia

Intermnational Failgll dua Y ASladll — Gl
(Vo) i Ashe el eyt Gmtiatbih YaYE jeate
)

Audit. Tax. Advisory

©2015 Nexia International Limited, All rights reserved. A member of
Nexia International is a leading network of independ ing and Iting firms, providing a comprehensive portfollo of audit, accountancy, tax and advisory services. Nexia International is the trading name of Nexia m
Internatlonal Limited, a company registered inthe lsle of Man. Company reg: ber: 535 13C. Registered office 1t laor, Sixty Clrcular Road, Douglas,lslaof Man, 1M1 15, The trademarks NEXIA INTERNATIONAL HEKIA and the NEXIA logo exia
are owned by Nexia International Limited. Nexia Internatlonal and Its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated, Nexla International does not accept any International

responsibility for the commisslon of any act, or omlssion to act by, or the liabilities of, any of Its members,




Jbaiiudl pss igys

(Bigaaa dale deslie 45,4)

(Rdise e} Baagall Lbagall Mall j<salt datlh
Yory g OBls ¥ g Yot gl ¥y B LS
(S el

Yayy vl
Caf 3 g gadd
Agliia b Slagags
YUY, AYA LYY, AYA i oyl
¥YUYAYA LYV, AVA Aghiiadl e Chisagall Baana
Alghaia culagage
£1,.04 £%,104 @] A iy ledke Ao ghic Linjluas
Yy.ary AAAY aka A Loy 3
14,497 04,44} A ghalall cilygmpall g pana
YAYLAYE LAYY,ALY Chagagall Eoana
Caad el (3 ghag ilysiinall
Cuadbocal] (8 glia
TAY LAY s ) Jull Gy
AR RY Y lal Aaloa]
(eoAYAY) (2V1,1AY) iasfpe flua
ARETRAS \AEE N1 Crpabuall (3 gk g3are
A ghata hglbe
YAAL S ¥YAvo a4 Cibluny distins Lilias
Y4¢,Y49¢ Yat,v40 B el alga A caglhae
YiAEEE Yo¥,TAY sl
BAY,OEY sALYAS ilglaall clglhal poena
TLAYTLAYE LAYY,AYY Oatbanad] (3 Ry ciliglhall £ pamma

5 gall Ayl pall 00N 31al 020 e Tiaty ¥ Vede S5 Alyall cilalintyl o

)



] Shaiadd 2 A4
:? (835250 Aole Fobluw 3S)4)
(e ) Bangall dalajalt Jalldl JaaY 4@
Yove ahus Voo b dagiiall gl Aiudl
(SO Sl

o plall &l e Aabapall 3l

YoXY sl ¥ (e Yo¥e slad Y O

YnT\"'Qb.j};Y\ Yo¥e Qj)jja\"o Y-YT’Q_'I)J}XW (EH Y ¥¢ O!#,‘.}““' UJ‘
(‘1,1\!) (\Y,ﬁ'\) (\,1‘\1) (f,o G‘\) E't‘__x.nj.asjl.:“)'.al L&JJLMA
(L) (YY.40Y) (y,141) (&4 09) 5ualf gmgéba
b AYE ekl Ja
(L) (Y¥,943) AAERY (¢,008) Bal) ALaLadl Bluddt  laad
:pged) Bilasi
(u,un\") (t,t.ﬁ) (t,n-\) (c,on\) WIJ&'J—*A‘E)M
Y AY v, 6 v n YA v, e e YA Y o0 A% &u"'e\ﬂﬂ&‘ -\Jﬂ.&&ﬂ‘hﬂﬂ-ﬂn

Bangall Aol yalt Allall Glgal) 038 che Tats ¥ Vede IS0 A al] cilaliayl o)
¥



e R CANTENY

= e e
o 2 L S e Aac A

e AN ORI SN

T e e
o & L S e zae A

10 (£ (e msh S0y £ 0w e (P (ST (e

vert ey AVLEA (*1v'v40) ASL AAAA
- - (1) (v4ri)
RLERRTN ALY (roufanc) ALASTY AL
srata ey AL (Aviiyiae) YATATACA
_ _ (Veniar) (vevian)
eyt ALY (Lyiives) WWLEPRTH
GO P Nt vy e

(Brend (&G)
Py 1780 (PT84 SIRID 3404

qevy (T ¢ D e ey rfrs { 51 rer)

(z(Sy vy Sy Tevete)

™5y o5 T




JLATIM)U PSJ‘A ZSJ\:H

(Bagaa dalo dealus 45)4)

(Aae y2) Banpall A pal) pail) b} dutlé
Yove glam ¥ b Aagiiall jedd Al

(S il

Laguiad) el dnudl daguiall jgaf doat
AR A IOS Yove glum ¥e A
(1Y) (Y Y,901)
SERAERY (2,944)
IRRAST £,Ato

(\‘H) (\i,-ce)

(Y1) (Vt,ro0)

1,5 TY,AMY

1,EYY AAAY

e dat Aadal

Bl Blus s

p ALolall wlslladlly culsgagall B el sl
AL A8 sy Diatius Ciy e
Cigvila

dbadnll Ay (o padduall SR e

mgéu‘gﬂ!gﬁ_)eiﬂgéha
L TV R EVLENpRE Rt
Shij ¥o (g8 datia B Lag a0

B gall Lyl ol Adlall ol 030 he Tias ¥ Tode IS0 Ayl eyl )

o



Sl A Ay ‘

(5agdaa dale Laalioa 4S54)

Baagall dgdasall Tlal) atfsil Jga cilaliad
Yave ahua ¥ A dygiiall el ddull |
R
|

Slditly g8t -

5agaaall dalall dasbuadl) 8l U A Alaias (45,801 3500 Aale donbios 2558 o4 LDl 2SHla 4S54 o
il A3 Jle iy ady eBylally deliiall iy 4 il Gllhe (oaf ((EYV) Bl il YoV bba £ sl
canlell agaadd Sls daecd dasky pgs TAY 40 o0 (G auie Sa)l las TAY e gdadly 4

o Al Labially dlanlly dotiaally A0Sl Ly liall gyltiall (g (8 AS,l el | andiyll BLall Sy
e Ruaygy b Aghatell haialy pgua)

cOhes A (A onlyll 35580 dae 365 )

Asnally Bagaall LaLall uValt A gall ptaal) — Y
u‘ -l - -
= G st aly day e al A0001 Alsnally Baysad cpeadily plaal
Sy gl o fadi Al Agghat
(1 gy ALl o Iy (gl Junall e cgond) sl Boledy (B dlayl Lyl
ot Bl Lkl o bl salely ) cDlalas Wend( o tandl) i) Gy RS Jpaeilh peaiagy
YoXe s ) o BbanS \ghetind 23 (10) o3 ALal] il gl leml
(1 aly (Al dlaall Jase (o CBlgaad) Chaga za Afglaiall e clajpi
dasl 5y vas el e L (pamt A SLED Lgy 33 o ang il dag p o) S il i

Yove Al g alnlh Gl e A5 el

e XYY U gl € (VY g gl Apalaall jlana o cilgand) dandgaill A0 B0 anlgh - Agall Lyl DY)
lily &) 8 Aaglhae e Ll Ll B3 ARk} A gall bl ligllass cilagmger ARkaiall cililrnall Tge plifid cdlpatli jigh
YOTY doad s ye A0 il iyl

(¥ oy Alalt BTl gl Jamally ¥ o) (Aot dusianall jlira o cBbisd) Gy sall Qg bl

cre ol ol A diall ZLeadl ililie faia "liY] aaballs o] cilllie c3baadl Ciean

VAT gy el Qoo Luatall cailael) (Jpa ApaSy Aie s Cile gl poait gl
(1)l Aot acdaal jlara o cdpsnd) cipall jlaud (o8 446 po

O Y Ledie iyall e st 00K, Cieall AL el 558 e 220 calalid ) ciusaill ey

Ya¥e G gy NEI I

3y ¢ Gakall AWE (S Levte A58 bl 3 Lkl e Bassadl eDbanlly il julaall s3a of 3091 adg0
LAl adanll 5 B A A ULl e sasa b ol Bnaadl el whedilly sulaall s3gd 055 Y



JL&‘:\:\M)u ‘nSJh E\SJ.&

(325350 dnle Aarlis AS54)

(i) Basgal) ddaalt Allall afglll Jgo cilabizad
Yove ghaa Yo b dgiiall el diull
(LY Dty

dpalaall cilulbpad! a2Y (adds ¥
e yall ALY )N T E aEy eall ssalaall jlacel] (g Bangall dalapalt el ALE Mot
2 o sl rlaall Juaell 1y ol shast ¢

C SV Sl daed ASEN SDlelas Aalle oY a1 Hlealls sansall Bulayl L Wl e 3

o Aol RIS Tase Galael o Bamgall dadapll Adlall 5l alacf 3

s Ban gl siudl Aullal) Slaill 6 dyghhaall cilabialy cilogleall A8IS Gacat Y Bangall Akl dollall il o
dalh 5l bl o lld B ALYy XYY 1 galS TY (8 Angiiall Bas pall Augtadl ALl lsall e Lgisl
Gl Ty 3 gl A Al lgasi oSy Al Al a5 Bygpually cud VoY E glia Yo B dygiiall el

Yave J

dppataal] el aaf
o el Bplanall ciludandl @B e Dl Samgall Lubsjal Ll culibedl slae) b dafiell Apaladll clabud) of
TY TGS T B gnall Rl sangall A0 coliladh slae) B Lgalasil

Bas, gall Ao jalt Autlall ULl wingd gubiad
Lalall Al bl e L) Aadtll CSyallg apea SO pSHl0 AT Bangall dgbayall AN iyl callm
(gt Sl ) A58 U e Lo lapaell lially 2,80

AS5al 555 Leie Hlagall Fiat
g et slindly oSatll e gl e
gy etiaal slanal \hali Y dam pundl gl 23K G gl @
aad) Silge o K8l ak lg sdieeal) slandl 8 WS o gyl e

et Cagylally GiEsY cailS e 13 oY ol L el el e gl o pland culS 13 b anit Balel A8 a5k
kel el il sladl palic fpe 8T o aaly Jo el Sigas )

4S5l (53S clgr cupeatl Goia Aale] e Ly sl el e 5] (A AAL Talal) gl Bois JB Laie
Aleall b Aadl) s gl Ades 508 Lgaial A4S Cupuatll Goia 550 Lodin Lgy paiiend) sliall @lli e gylacea)
e S Lo el slasally




Jlaiadld a$)ls Ayl

(335200 dule daaluw 35,8)

(25) Basgall dadasall Atbalt atlgll) Jga claliang!
Yore ghua Yo A dagiiall el ddudl
(S )

o Caugeaill Ggia RSl (S 13 e puit vie Abiall @l Chglally $ileadh AAS Sle) Gpen AN b
b e g plally s i adss ¢ sl lgaial CHS O Y o Ly petticadlt slitnal)
ATl Cugall Goin  dola BSla (gaeg pand Luaally A g8l ) Cugaill Bgis pan @
@AY Gy (A Cugeaill (gia lalay A48 WeSha A Aldaall cuseail] Ggia @
(oA Lilel] el e 20800 Seaall @
1 g Ao Adlall 308 (lgaad cannd o gl AN o ) adn o8 Adlal agylap ilis A e
il renluall cleldal 4 gl L€ A 3 Ly el B I3V dalal) oy Alall ¢l

Letie dlenll @l CiBgn Lay cAagall 45,80 @l e ylasadl o K50 Joaas Lavie Lail) 35540 s Adee fas
o B3gatieall Al AS 8 Chslemeg il Cpanal 2y pageatll dag oy . gl ASED e Slaadl 280 s
s Bl e 350 Joemn ) (o 5aagall ol Janl Ly aagal) Jaod) A8 6 Al (A Banfial

Anill 580 o A3 $lana 4 adadn g3 oyl

e paanll Sy 35l Sl o dejsa 39 dalall Jaall jealie o peale JS5 5l Sl

el ool b i gplasall yap kY A5y e o gge daglill Al dolall Jaall Has] ¢ ylapaal)
.3).!:944»0“ e &...‘Gb.‘:&‘ BMJT ‘3 s Cigla

Aasiianall b e Aalal \gilubios 2D S dastill SGHAN AN il o Daand eha] g < a¥1 o3l L
AV A, B o

At Al iy Canybeaally & LYl ASL) Bsiag LNy Jouad) dlld 3 Lo cDlelaall gaan abafind S
gl die Falill ISl AAN e Adalall el e

(0 il 4S80 L Al e Yo YE Gt Yo b LS mangall Alasal) 201 sl e

el el RS L et B Sl e Aol A0 o
Jlae¥ls G aoyldie cLiily 32 % A YorA Aoyl Asteall Al Bailasdl) 4S5 5
Blaly cylaally a1 o Ll Apadlgll (o203

cal¥) Danliy slafialy by (Sl



Jhatiuid ?SJ‘J ;\Sﬁ

(Bagime dale dotlise i)

() Bamgal) Adapalt ALal) asfgilh Joa labiand
Yore gha ¥ B dpgliall gl ddult
(Y1 Sty

wihidall Balsd
Al Al cala gangall Cigiasd Balel oy ALl iy gagalls RSHAN dumyga aiind (oM JlaeW) zdsad il Jla (B
1 VAL Bl ca G agall e Dltied iiese S Baaall 28 Ak Gubiilly Chteailh cibilisie (gpaitg
Al agag pral ity Ay LI clagasall Canast Balel die iy (gMly Jlee W) Zigal (A jasall Gl
shal s alt iladl Llad 5ailly Aitall LALD Laudi DUs. Al Slagagally A8 4 Siiad ) JleeY) 7350

cickghal faled

duaglll (yaladlh
e ¥ 2y doall el el Jae Jag "saidl Bluadl pisa 4 a8y 3l ol slae¥ (dsall jlealt o
2000 AL Y e Tadgiall LYl Alad Cilawaday Cilfie Yl ASHAN agh Aadgiall AALEEY] Bl £ g
tladd) o) el OMA pe Aol el Lguil 23y o AN
A:‘..‘-}LL“ e Brmyly 22 e ‘
§¢ Ls)ilj:‘-";‘-\“a-})‘-?:’ﬁa .
ADhe o lga e agthie o
(ot e amiia IS Llglis tae  llg) AalatY) Lgiad 3 Laniall A glaall b 8l aduall Al cilygangall sty
tabat Aasdy Bilud ewade s re M}"m!'l Lty _)fll.m;j! ol &.A.Ucﬂ:_l
b Sl Gulpn e anti al Axd gl ALty ! Lill el el (gl g 1Y el Aadgie Aol Blus @
S () el el i) ALl B Ales an Sed VY DA Leeghy oS 1 ALl lp¥) e s
O i Al Ldgiall Aolaiy) Bleadll el penll (g Al SIY) ae DS RaB Al Lol pladll o
¥ s pally ¥ s pally Lol i) ALl BY) jae ae o di€eall sl (B fal) e s goen

oo e lalae caly 13 Ll BY) e (s o Aadgial LaLa] Bludl] Gavada (e casthaall o (g5
Lalaty] Hleal) ald A oyaY) Al g agand Al o Sl CalyieV] Na (gge JSE dllall Y} o
e VY 5ad Aadgiall Lty Bleall Jaley jlies da8giall

e clssthaalls (5aY1ly Ayl Aiaall aedlly S50 saca Vs sl flusll Claads el Uil 3555 1l
lagngall 038 ee (s2a o Andgid) AALaRY] Aleall ded Joby plia ADe b Cilga

el Lagilt gl e gl iy s (Anlaly) sl A Aadll e ye o A dxdgiall 0L Bl aaty
Bae i e Lam lly gDt 2580 adgn 1 Guai) culibally 2580 iatuall L8lal) dpail) ozl oy



DL Al Al

(Bagane dale Aotlus A5,45)

(2) Basgalt Agdasall AL astedl) Jga claliad
Yore ghus ¥ b dagiiall gdd diudl
(¥ sty

SysY Lrwills . Jyeadd 2ol Agill Meal (o slilaall ZalCilly Auslaall A0l cl)léne) flud pacaie pad o
Selall daall a5 fana 4y Blae V) Ay Hladll (avadia ¢ AN Jalall Jaalh 293 DA G Adsladl dailly poall
cdeatA) A pdoll Aagil] (dd e Yoy ¢ AN

i i diey el GlieY) da (Hase JSd @l a8 Il Juadl gl jlalae € 13 Lo apaas vie
g Aalbia 0588 Cumy poall Al Algine cibogles andll 14 sl do JeY! cpe 4580 32 dadguall play)
o ol e gl Al edltanlly cilagheal) (o NS S Jading Aiygpan i RIS gf dsgaal dalall s dlia

Abiiiee el Jya Slaslae ) lld A Loy el LYY ayiilly AS,80 ALl 58l

JSs Lgiad alinil Sy Y Ll o Vgt o3 3 clapapall sl sy oAbl culyggall (o dinee il il
daid aliadl o oesumgall Qi Jaidy o oSar o olen Gl o daill aliadl ypaa (@l M) A8V (528
Adainoll B salidl cilegaal) sae o2 By wilegaall Jreant 3 A5l 35580 Ba Ao Aol aedll dLaias

vl alae fialy aip Sl Adadll gh AoleaiB)l gl (B Adgaldl il ALY

oo lglinally ((gyaly Linnall Lulaill aadll ctlyil (g2l Baum)Vly Sl Aabill Aol 6 (mlisN] Sl (mpe g
A el Rl g el 2l ol b amie (S8 (Ao ol clga

ol gghall Chsyall Yl V) el it (158 Lotie ke LS aba L) cpal sl o 3,80 a0
) 25

dad gial) AOLaity] B)luddl (ulid
Shonall Cangas AaBgall Lnlety] gloal) Goladly cdaigall Laleay) Blusdl ciludia Aliaal g3y 3380 Guid
sAdll e patall saaall JSEN (389 (pSan ANl aa) 8 4 A8, Adlall Ll dlaed dgall

Sl Allaial @

Sall die glalle

Sl e il e
oSl ighinal pirw LS (gAY il cibully Llals §ysdaall A8leaa ¥l o Maill (e Cilaghaall oda aadiid Chga
alitieall eulashaall



B P, TN TR T Y.

(53530 Lale Laalone 25,2

(&5%) Bangall dulasalt ddlal) pilgdl) Joa labiad
YoYe gha ¥ b dggiiall sl dsull
(LY L)

ALty Al duadsia d0Lalt cilaga galt

Aganlt il e jlia il 4l 91 5) iaa aly aie A sla) Al Amisnd Ll clagagall e (ol e
o B ¥ s jall Clyga o€ AL Aaill Auaidie Al lasagall Ll g . Jall D 5poaal Adgtiuaal
o slikaall ARSI, Auladl A0 chygagall J50 S cpall sl €N La iy A4 08 ¢ e 355 ol JS
il b Galiady Sl s gty Al dail) dumiiie o SAYH Jeldill Jaall (DA oo Aatall el
Abifisall Lpul) bl 3 pl Al fSH ol caas adg ve

Agllall edagagally wiliclt sladl
cagilall agagall el (e dpalh cliball dpcilalt Baiadt olgl ie Jaid Alall cilagagally Calfie V) oadly AS)4EN a0k
ol Al 13 cgyal Lt A A Chagagall dSlal aditally plaliall pies lld 3 Lo Dbl clagagall Jigad i )
chapasall Ao Bl cipialy LI Clygagall uSlor Adlaiall adtially hlaall LS Lalimy) o) Jogaty 480
Lgsle oty 38 Abeall ol el 1) Ailal Cilagasal (e Ly Jaiinal daally oY 3580 o8 Alpanal
Calpiel! 8 ASa0 s (Al 2Ll clasagel) ASley Qalaiall pilially Hhalaall 2 A5 culiiad 1 aslau

Aalivaadl Xgall ¢ pacaedl (alEVG (8 et LS Adlall Cilagagalls

S eV Dhs e Astall el Ll 8 ) 5 slibadl RS Ll 5 A ALY Slagagall slafid A Jla
CUN 8 el Aationdll iy Aatianall flaal £ pamay cilagnsall sl Aagdh cuy (yily i) iy o ilal
. lually

Sl o 2LV gl Al Jalall Jaall agh RS e Aslall Aegilly Aiieaddl Llall Clagagall sladul & Jla A
S LYl G Oesia Lghiad Baled 2 Y AL 300 Adalad) Aadl 4 Al il il (o gl Al
lefuall # WY e lghiiaad Baled 2 (Slg, Ll

Bangall dolasall dllall cilaglaall B GUalY) Siledh euada 2o
P A gadl o Bungall dobapall Al Claginall b Aabgial) QLB jiludd Bluddl claaia e o
Aol Mlasl (e peat€ s (gl (gal 5aca)ly Sy Cibudly g ill) slladll AUSUL Al Clygngell Al o
cclagagall A il
Pl pasaia CleV) @ Y 1Y delall Jaal sk s (e Alalall Aaily cpall g Apilly
Bl Ganada 8 @b aag Aalad) Lol o Aogial) Ladll of Cum fangal) dabajall U Spall A58
LAY Jaldl) Jaall g 4 GalfieY) 2y aill Baled e A aaill Baled tae (e giaf Gaulie



Jlaiadl oS b A

(5agane dale daslus 45,4)

(1) Basgall Al pal Gdlall allgdl Jon cilaliad
Yove Ol v A dugiiall Hedl diudt
(AU oLl

Chauaally clabi L Gl ie
JAiga §)guaas el AL A0L5 Anleal Ao ASHaN Apaliail) adlic B30 Jaimall (e sy Letie bV Galal o

G el Je Ciyliaddly Calie YT Sy

Baghall & clyagilly dalgl dpsataall culialyiivy
vie 80 L) 5K 38 cilaBgiy bl lyaiiy a8 ol BT (e ol Bas gl dda pall Adlall bl slael
Jlae¥! 2l o) Cjbaaally wlabo¥) cibsgilaall bypagall ilae (Ao 55 a8 Ay dpdadl cilubiall Gak

bl Y el e Lol e 5t ol oeall he ddedl

laaud] Bl (3l Lash Aupgall Sl i g Ll 5ISY) cuald 5asgall dgbs pal) Al il ol sie
AL il St e Ly Jpendd) 83S5a) b cabyuail aid g Lol A, Tl

4 ady dadlall il sasY sl Jlaaally gl Lagh A0 dpalanall evbualpd) dadel Glaw ga dalgll pleay!
Jles¥) pigad pulll e

Al L) aladl o saslally ol pliadt clegiae jloal miln Ao Al cligagall ulally il daleg
Lo Adlall Cilagangall cilegana 800l 2008 aSoy (g5t o Jlee¥) z st 4S8l s3ad . Jlac¥l igwi jLidly
plal ail L€ 1) 8 Loy Aliall ld A0V apan (aSay (60 a8l andill 138 (el L ana Jlasl ias Gl
ciligagall ehae (ragat iy CasSy Ll Sy clagagell ol e f58 0 Hlalaally dgdlal OelaBy b sagall
b Le Lgy Badnadll Al g gall B aall 2350 S 15 e g 4S50 Lualgiall aviill (e foia 01 0
Al il A i fpoat Sl el zgar B s dlis LS Lo AdBle e S L 1 ) LDl
v ilaga gl

Polaiiy) phlda B BS Bal; e
o O adagall clagagdd hed VY 52l Aadgiall Aalat! sl Jolay Janadal dadsiall gLl flus (il
o A s pall I ¥ i ¥ Ayl gl Y Ayl clasagdd el seall (530 o Aadgiall Sl filus
G Lo A ay Al bl slae el jlaaddl aaag ¥ sl calie ] Ne jeS IS platl) hlie sy Jls
S S Candnyl 08 Silygagall G (Y Gl i CalS 13 L s Niog L lat] pllie B 5 Bals) IS8
A gall dbiinal) Cilegiaally dlginall Lo gily duekl ilagbaall Sliet 3 AS,al 3B



me PSJL! :\Sﬁ

(325950 dalo dantuua 4S)5)

(2i) Bangall Aol sall dallal) alfedlh §gn cilaliad
Yave olia Yo b dgiiall el dilt
(LU ally)

dlilas Ailaifl Jllis Gatled &l cligagall o Clogana elddl o
shbaall patliad bl e Balldl clsal] aend i o elan puld o dadgiall gVl s el i Leale
Sl dgiiall Blistu) 558 o Sasall GilieY! sl cobibacall i ety il Aoy il g1 fio) A
s (K L] halae Gailead 1aDle (ga0 AS5a0 By (@l A Lep cmtiall Alaall aBgally Janll
O) sl alload s Al 3 adl Glawal cilisthall ge @lld g Sy Agaliite I Y calS 1M Lo it
Alls Lsise Y elagange JUml g Bagn Jailae slil dlld e i ady ciligagall A0l Caita Salel a8
YUYy Jadbaall Chital Baled o) b pagall (g Ao genall il ABLedl HLetl lalie Jatlead Jumbl (S50 el
(SaS) Bal3l ekl ey Lanie ) el alaa 8 5aS 5ol uaad Ladie logad 381 ol aay el oy
e o AL Hleall W hed VY o Whiae zabm Al Aadia) A0l Sleal ge cilasagall Jiim Jully
el e Galal) Gl e Vgl iy 1 dailadl pan Liadd ctinas 38 LgiSly o gaSall gh o Sa3ll juaall
Y el gl Ll ) Bjlul) e a8 ae S5 A0l eall (52 o gl Lol VY Bl Ladgall ilaiiy)

adlaall dpally ety lalas

thasiioiall clafyiiyly milall o
cadgiall iyl Bl sl SIACs Laflall culygagall alall dall (uldl 4o gite culal fily o dlad A58 pad0ud
Al 8 Leddiiall cibual Y apaail @iy lhasa gl (w g ST ADlall 3latl) Juzmdl dpaat vie oSl 3akai

LYY Sl At edSpnally hocth clial il auiali Ay o il

4 pdy Adtall oyt shaet dgall jlsalls (et Lagh BagGal) jub wyadil dasd )l jaleaall

Sy el Ll (sl Ayl A aalaalt cbubueall gt dglee o3 BV Ighaasnind Al dpad  cbpaill o Led
P pall Ll bt A gy Caaall Allsall e Asanl

@l bl ilaglaall 3s3 Foudl [ cilatiall glgil (e prgd JSI Apdiiinall ol go)biall | edll (3slly el dyaan —
) s dagedag A gine dabiiie Cilagles 2580 axatun cdad giall Aolaty) Hludll (S deg . gl JS dlall
ol Wganay e Gliaall o385 Cany AabaaiBy ) clSpaalt calisa) Adiiall A5 )al culial i)

: Jw'l @Lﬂal .
ool Aflaay lpas el dflas] ey a8 el dalaiiyl 8jluall Ll ‘_f Ladhy Mase el dlaal JSan
Addiall iy lall Adlanall calad ally calaaldi azsii)t'\l] bl daluas d‘eﬁu“_, e et (38 Dl alaud)

: gapdll s Bludll e
Agailartl 080 BBy Bpdll M Ay o) 8 (o ) Blil) Dya (g paill e §ldl] el
= Saailly L) ciibedall pe Aucil B LAY cpas JAY] po clghiant ol adsy Al ey Zintua)

EIREAE RPN

VY



Jhﬂium ‘aSJLi aSﬁ

(Basine dole Lot 3S)8)

() Baagall Aglasall dllall adlsdll Jgo citaliad
YaYe ghws ¥ B dagiiall sgdd dludl
(LY Sty

Ll
clase Cll; pabne JS8 G0 Y Al Hdball aig Sl Cijladl dpagenlly Lol Chylaall Geus
LV Chnylamall (g ) Anlall caes 1] Cijoadl aish dig - Lggle <laiall Aandadll julaall Uiy el Y)

s pebed ol Claae 2S5 daasanlly

daSs UA Lag ailf
A5 5 (A Lgluad 8a g;:"“ Aallal) Algandl cild el e allall cuas t‘n'u_,ib 281 daSa, ‘"; Lag 20l panesly
Z.u’__.hl’l fu:\.“

el 0 e (23S ¢ gt pie ikl gl old) pennmdin (i 2 ] el adl padl s
Al pedl Jremad o oSl p2e Adlin] ) el pegdase dilb a6 Lavie Ayl

Siiatially Aiffalf sl
A8 e Lg Al 25 o8 ol o olgan Aalianall cleaal) i) (8 shoadl Bistcaall Alliall clygllaall el s
+3)pall

Al eyl

A liall L@l 2k A58 Jlamall pun s (£ o) Aaall Jlma conen ) AdlSHL ) (8 clina) gk
il L] dad daast e 5l g0 Jemo Gile (o dln 0p Y of Uy Al dailly o daially U
C Y A gl il A3 A8l Bl el B c(3ee I

ilianadinall

S o illy disba Sias] oo il (e o st Mo ol (f A58 o (56 Lesie Clawaddl ope gy
. CGsipe (S Wl Sars Aldina ol

byl Sl 35l 218 eyl LaS a3y A LGS g llaall Jasll i ol Juadl v cllaas ) Ll i1y
alaiialy Gaadall (eld dy Lt NG Ahandl 5aSgall e )5l Shlad) lie) cpea 3AY) day Baagall
dalaiudy pdiud (1p€ Alla & agagaS digaall A3l calyieY) i 43l o Sl Aty dlaad spuiall i) il

Gige S ahuall (b8 (e BaS8e aduall

Vé



Jhaliodd pSla Agys

(323350 dalo el 45)d)

(2) Basgall dbasall Ll atlgdl) Jga lalia
Yove Ghua ¥ B dagiiall Hedl il
(LY Ll

Ao Uadl) Cula glaall
shlad daals cilers o s o 8 e sl eildeally lasasall (e degana ey JlesYt gl
ol 8 e Lgllantiad a3 il iy Lgaalid s g (9T el el Uy Bilaiall el (e A3 Ailgeg

AN (g puatyll LA aileay (ghuinl

Rabiall @l (o CitiSS Aflsey il Aaala Savas dploal A4y o § Clatie il o daliyy il Uil
Al el & oo clolaly

Jaldil)

L 30 pall Fghapell Ml 350 A 3 il daall gl cubgbinally AU culagasal G paln shal
Lgudiy clagagall a5 sl Ll Gald o gt Ay Leie @llNCy dajlall A gilall (3pdal) o Leric
ccligl) aii (A linal

Jadll dupa

23 1 ASLe] b Jaall dupea 50 e Babuall culadaally Zaadl) 4danty Jaal) Gy psilE et A4l gty
Lty . Janall eall s Gl o Bl Gaadia Cludiad i - listueY) Tased Gy b ll)sial) sy cdoatilell
Ll o Asgall gl o Al Aage duppu cilagage A8 Gy 08 4l (1Y) oy ol claall lnall
Akl R Gacn Clagngall Al Hlglal i ol 13 ccilanaiially Aibiially b glladly Cilasagall Ao pually dpslaall
Aupgn e gl Cus Bapall Baagall Al sal)

Ain¥) cDhanlt Jasas

Ll ciglaally calygagall digad dig cddalaall shal aie ) Jall A Laa ¥ dealls cBbadl dasad oy
o el iy b sabadl leatl a1 Sl (A Bas gl Bdayall Jall 350N EalE Al A AiaY] claall
angall Adsyall (Lalialh Jalh LS e Lenhpl S uial claall igad of Aogesl) e il slelly ZL)Y)

dailalt gty ~ ¢

Jualt aly ghalaa B

JiT aall DR e (AU 3l o Jpaanlly pgi Laiy Byaione (a5 3580 ol 2t L) 5lal 2G40 50
YOYY L e Allea) AN Aantliial 5wl serladll Ggiag (gl 33ay¥

! byl Sl G e (1585 (Al AN 3 panlinall o) ACL (B et 280 e (o) A ¢
cBan gal) Al pall (ppenlicall Bgia A il A A dajae A LaS AaS il el

Vo



Jlaliiudl aga A
Bagina Acle datlue 4550
)

() Bangalt dodasal) Lalh adfoil g Clabind
Yeve ghya ¥ o dagiiall el dnul
(S0 sluat)

Adiall plalialt 3

—rh Lo oo Aatl Ale yaladd cendhy (S8 iy o (e 24 cllals o)

daiad) cbhant] Jhalaa B

commill 13gh Lol 5o Aala Y iy Auia¥) cdlaadl ity Hatiye dala Hhlial 2 aps Y

BafaY e hlda Bia
ahal) i) ol Ml Jlaady shladl dacals yub Sasgal) Al el Sl 3500 438 B AN s o
' cGgall (B 5lall Lt e Weatlgh laud um ol

@A laud Jhblaa
Gsia A bl 2680 Jaiian . (il i Al gia (A Lhldit) e A3l Slad lalaal 3538l s
Lt el b Aaddl sabtially Al asi Yy L Bl Cags pady Al Gl Y gal wigs 28k

olaityl hlia 5y

288 L (350 Lae Aailanl anlaflls olBgls L0Lal) clpa¥) 3pied CalaYT aal Ayl pae 4 layl hlaa Jhs
Oy Hhlad 330 G ya (o dag Y 43l oAl Gl (ol e claflan (ol gy anad Ty ddle plusd 35520
Agelsit Calaag

Basgall s pall Latal) algl o Thsluaall —o

(o Lalgall cadig YO YE 3ea To oty AGEN 31y adae (L8 (e Bangal) Aol el AL 53 o Asbuaall casd
.Lﬂ)\.\m‘




DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2024




DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW
REPORT
FOR THE PERIOD ENDED JUNE 30, 2024

INDEX PAGE
Report on reviewing the interim consolidated financial statements 1
Interim consolidated statement of financial position 2
Interim consolidated statement of comprehensive income 3
Interim consolidated statement of shareholders’ equity 4
Interim consolidated statement of cash flows 5

Notes to the interim consolidated financial statements 6-15



= - - RS S =
|
Jabal Amman , 6th Circle
. 16 Djibouti St,
' P.0.Box 940668
Amman 11194 , Jordan

T: +962 (6) 5561293
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E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the president and members of the board of directors
Darkom Investment Company
(Public Shareholding Company)

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Darkom
Investment Company (P.L.C.) as of June 30, 2024, and the related statements of Interim Consolidated
Comprehensive income, shareholders’ equity and cash flows for the period then ended, The management
is responsible of preparing and presenting company's financial statements in accordance with
International Accounting Standard No. 34 (Interim Financial Reporting) which is an integral part of
International Financial Reporting Standards. Our responsibility is limited to issue a conclusion on these
interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. Our review is primarily limited to inquiries of the
| company's accounting and financial departments personnel as well as applying analytical procedures to
financial data .The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards, Accordingly, Getting assurances and confirmations about
other important aspects checked through an audit procedure was not achievable, Hence, We don't express
an opinion regarding in this regard.

Conclusion

| Based on our review, nothing has come to our attention that causes us to be believe that the

| accompanying interim consolidated financial statements do not give a true and fair view in accordance
with Interpational Accounting Standard No. 34.
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2024, AND DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-Current Assets

Real Estate Investments

Total Non-Current Assets

Current Assets

Prepaid expenses and other receivables
Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS’ EQUITY
Shareholders’ Equity

Share Capital

Statutory Reserve

Accumulated Losses

Total Shareholders’ Equity

Current Liabilities

Accrued expenses and other payables

Due to Related Parties

Accounts payable

Total Current Liabilities

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

Note 2024 2023
2,767,878 2,767,878

2,767,878 2,767,878

46,059 46,059

8,882 22,937

54,941 68,996

2,822,819 2,836,874

1 2,810,000 2,810,000
3,617 3,617

(571,187) (558,286)

2,242,430 2,255,331

32,805 38,804

294,295 294,295

253,289 248,444

580,389 581,543

2,822,819 2,836,874

The accompanying notes are an integral part of these interim consolidated financial statements
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOILDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

From the period From the beginning of the year

April 1,2024  April 1, 2023
till June 30,  till June 30,

2024 2023 June 30, 2024 June 30, 2023

General and administrative expenses (4,059 (1,696) (12,901) (6,610)

Net loss for the period (4,059) {1,696) (12,901) (6,610)
Comprehensive Income :

Total comprehensive losses for the period (4,059) {1,656) (12,901) (6,610)

Laoss per Share:

Loss per share- JI)/Share (0,001) {0,001) (0,005) (0,002)

! Weighted average number of shares-share 2,810,000 2,810,000 2,810,000 2,810,000

The accompanying notes are an integral part of these interim consolidated financial statements
3
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2024

(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Net Loss for the period

Changes in operating assets and liabilities:
Accrued expenses and other payables
Accounts payable

Net Cash used in operating activities

Net change in cash and cash equivalents
Cash and cash equivalents, January 1
CASH AND CASH EQUIVALENTS, JUNE 30

For the six
months ended
June 30, 2024

For the six
months ended
June 30, 2023

(12,901) (6,610)
(5,999) (106,246)
4,845 112,645
(14,055) (211)
(14,055) (211)
22,937 6,633
8,882 6,422

The accompanying notes are an integral part of these interim consolidated financial statements
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

1. ESTABLISHMENT AND ACTIVITIES

Darkom Investment Company (“the Company™) is a Jordanian Public Shareholding Company
registered on February 4, 2007 under commercial registration number {427) of the company’s
controller At the Ministry of Industry and Trade, the share capital of the Company is 2,810,000 |
ID divided into 2,810,000 shares, The value of each share is 1 JD. |

The main activities of the Company are financing real estate, residential, industrial, commercial |
and tourism projects and investing in stocks and bonds in Amman Stock Fxchange. 5

The headquarters of the Company are in Amman.

2. New and Amended International Financial Reporting Standards

The following new and amended standards and inter pretations have not It is valid for annual periods
yet become effective beginning on or after
Non-Fungibility o Exchange Rates (Amendments to IAS (21) January 1, 2025

Presentation and Disclosure in Financial Statements {Amendments to IFRS
January 1, 2027

{18)
Investments in Associates and Joint ventures (Ammendments to IAS (28) and The implementation has been
IFRS (10) postponed indefinitely.

Management anticipates that these new standards, interpretations, and amendments will be adopted in the
Company's financial statements as of and when they are applicable and adoption of these new standards,
interpolations, and amendments, may have no material impact on the financial statement of the Company
in the period of initial application.



DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim consolidated financial statements have been prepared in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statement is presented in Jordanian Dinar since that is the
currency in which the majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on historical cost basis.

The interim consolidated statement does not include all the information and notes needed in the
annual consolidated financial statement and must be reviewed with the ended financial statement
on December 31, 2023, in addition to that the result for the six months ended on June 30, 2024 is
not necessarily to be the expected results for the financial year ended December 31, 2024.

Significant accounting policies

The accounting policies used in the preparation of the interim consolidated financial information
are consistent with those used in the audited financial statements for the year ended December 31,
2023.

Basis of consolidating interim financial statements

The interim consolidated financial statements incorporate the financial statements of Darkom
Investment Company (Public Shareholding Company) and the subsidiaries controlled by the
Company.

Control is achieved where the Company:

o Ability to exert power over the investee,
o Exposure, or rights, to variable returns from its involvement with the investee.
» Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control described in the accounting
policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have control over
the investee when the voting rights sufficient to give it the ability to direct relevant activities of
the investee individually.



DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNK 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

When The Company reassesses whether or not it controls an investee, it consider all the relevant
facts and circumstances which includes:

s Size of the holding relative to the size and dispersion of other vote holders

¢ Potential voting rights, others vote-holders, and other parties

+ Other contractual rights

e Any additional facts and circumstances may indicate that the company has, or does not have,
the current ability to direct the activities related to the time needed to make decisions, including
how to vote at previous shareholders meetings.

The consolidation process begins when the company's achieve control on the investee enterprise
(subsidiary), while that process stops when the company's loses control of the investee
(subsidiary), In particular Income and expenses of subsidiaries acquired or disposed of during the
year are inciuded in the consolidated income statement, and the consolidated comprehensive
income statement from the effective date of acquisition and up to the effective date of which it
loses control of a subsidiary Company.

The profit or loss and each component of other comprehensive income elements distributed on
the company's owners and owners of non-controlling interests, total comprehensive income for
the subsidiary distributed to the owners of the company and to the non-controlling interests even
if this results in the non-controlling interests having a deficit balances.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the parent company.

All intra-entity transactions, including assets, liabilities, equity, profits, expenses and cash flows
resulting from internal transactions between the Company and its subsidiaries, are eliminated
upon censolidation.

The interim consolidated financial statement as at June 30, 2024, contains the financial statements
subsidiary company as following:

Subsidiary Registration place  Registration  Vote and equity  Main activity

Company name year percentage

Al-Musanada The Hashemite 2008 100 % Establishment and construction
Real Estate Kingdom of Jordan of residential projects, investing
Company Ltd. in lands and Real Estates,

managing buildings, purchase

and rent lands.



DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Reclassifications

If the business model under which the Company holds financial assets changes. The financial
assets affected are reclassified. The classification and measurement requirements related to the
new category apply prospectively from the first day of the first reporting petiod following the
change in business mode] that results in reclassifying he Company's financial assets. During the
current financial year and previous accounting period, there was no change in the business model
under which the Company holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in TAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to;

+ 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial
instrument that are possible within 12 months after the reporting date(referred to as stage 1); or

o Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of
the financial instruments, (referred to as stage 2 and stage 3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on
that financial Instrument has increased significantly since initial recognition. For all other
financial instruments, ECLs are measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured
as the present value of the difference between the cash flow to the Company under the contract
and the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.



DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
0OCl, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually
are. In addition, assessed for impairment on a collective basis. Objective evidence of impairment
for a portfolio of receivables could include the Company's past experience of collecting
payments, an increase in the number of delayed payments in the portfolio as well as observable
changes in national or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim consolidated statement of income and other
comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under TFRS 9, the key input would be the term
structure of the following variabies.

¢ Probability of default (PD);

* Loss given default (LGD); and

» Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward-looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on
the estimated future cash flows of the financial assets have occurred. Credit-impaired financial
assets are referred to stage 3 assets. At each reporting date, the Company assesses whether
financial assets carried at amortized costs and debt securities at FVTOCI at credit-impaired. A
financial asset is credit impaired when one or more events that have a detrimental impact in the
estimated future cash flows of the financial asset have occurred.

10



DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

DE-recognitionr of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
“rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues fo recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial agset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information
Loss allowances for ECL are presented in the in the financizl information as follows:

- For financial assets measured at amortized cost (foans and advances, cash and bank balances):
as a deduction from the gross carrying amount of the assets.

- For debt instruments measured at FVTOCI no loss allowance is recognized in the interim
conselidated statement of financial position as the carrying amount is at fair value. However, the
less allowance is included as part of the revaluation amount in re-evaluation reserve and
recognized in other comprehensive income.

Fxpenses and revenue recognition
The Revenue is recognized when there is a probability of economic benefits for the company in
result of interchangeable process that’s its measurable in a reliable way.

The expenses are recognized in accrual basis.
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sources of estimation uncertainty

The preparation of interim consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from
these estimates.

In preparing these interim consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual financial interim
consolidated statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business estimation form

Business model assessment: Classification and measurement of financial assets depends on the
results of the SPPI and the business model test. The Company determines the business model at a
level that reflects how Company s of financial assets were managed together to achieve a
particular business objective. This assessment includes judgments reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the
risks that affect the performance of the assets and how these are managed and how the managers
of f he assets are compensated. Monitoring is part of the Company s continues assessment of
whether the business model for which the remaining financial assets are held continues to be
appropriate and if it is not appropriate whether there has been a change in business model and so
a prospective change to the classification of those assets.

Significart increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stage 1 assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. TFRS 9 does not define what constitutes a significant
increase in credit risk. In assessing whether the credit risk of an asset has significantly increased
the Company takes into account qualitative and quantitative reasonable and supportable forward-
looking information.

Establishing Company s of assets with similar credit risk characteristics

‘When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar, This is required in order to ensure that should credit risk
characieristics change there is appropriate re-segmentation of the assets, This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant Increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts
recognized in interim consolidated financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determining the forward-looking information relevant to each scenario: When
measuring ECL, the Company uses reasonable and supportable forward-looking information,
which s based on assumptions for the future movement of different economic drivers and how
these drivers will affect each other.

Probability of Default

PD constitutes a key input in measuring ECL, PD is an estimate of the likelihood of Default likelihood of
default over a given time horizon, the calculation of which includes historical data, assumptions and
expectations of future conditions.

Loss Given to Default

LGD is an estintate of the loss arising on default, It is based on the difference between the contractual cash
flows due and those that the lender would expect to receive, taking into account cash flows from collateral
and integral credit enhancements,

Expenses

General and administrative expenses include direct and indirect costs which are not specifically
part of production costs as required under Generally Accepted Accounting principles, Allocations
between general and administrative expenses and cost of sales are made on a consistent basis
when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highty liquid investments with
original maturities of three months or less.

Accounts receivable

Account receivable are stated at invoice amount less any provision for doubtful and a provision
for doubtful debts is taken when there is an indication that the receivable may not be collected,
and are written off in the same period when there is impossible recovery of them.

Accounts payable and accruals
Liabilities are recognized for amounts to be paid in the future for services received, whether or
not claimed by the supplier
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DARKOM INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCTAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Lands Investments :

Investments in land are stated at cost (in accordance with IAS 40). The Company's criteria for
recording its real estate investments are either at cost or at fair value provided that there is no
impediment to the ability to reliably determine the value of the investment. The management has
chosen the cost to record its investments in the lands.

Provisions

The provision had been formed, when the company has a present obligation (legal or expected)
from past events which its cost of repayment consider accepted and it has ability to estimate it
reliably.

The provision had been measured according the best expectations of the required alternative to
meet the obligation as of the consolidated statement of financial position date after considering the
risks and not assured matters about the obligation, When the provision had been measured with the
estimated cash flows to pay the present obligation, then the accounts receivable had been
recognized as asset in case of receipt and replacement of the amount is certain and it able to
measure the amount reliably.

Sectoral informations

The business sector represents a collection of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and
the main decision - makers in the Company.

Geographical segment is engaged in providing products subject to the risks and rewards of a
particular economic environment different from those of segments operating in other economic
environments,

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the
recognized amounts, and when intends to settle them on a offset basis, or assets are realized and
liabilities settled simultaneously.

Income Tax

The Company is subject to Income Tax Law and a its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is calculated based on adjusted net income, According to Infernational
Accounting Standard number (12), the company may have deferred taxable assets resulting from
the temporary differences between the accounting value and taxable value of the assets and
liabilities related to the provisions, accordingly, these assets are not shown in the periodic
financial statements since it's immaterial.
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(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

Foreign currency translation

Foreign currency transactions are translated into Jordanian Dinar at the rates of exchange
prevailing at the time of the transactions, Monetary assets and liabilities denominated in foreign
currencies at the periodic financial position date are translated at the exchange rates prevailing at
that date, Gains and losses from settlement and translation of foreign currency transactions are
included in the consolidated comprehensive income statement.

4. FINANCIAL INSTRUMENTS

Capital Management Risks

The Company manages its capital to make sure that the Company will continue when it is take
the highest return by the best limit for debts and sharecholders’ equity balances, The Company's
strategy has not change from year 2023.

Structuring of Company's capital includes debts, which includes the disclosed borrowings, and
the shareholders equity in the Company which includes Common stock, additional paid in capital,
reserves, Accumulated change in fair value, proposed dividends and retained earnings as listed in
the changes in shareholders’ equity interim consolidated {financial statements.

The management of the financial risks
The Company's activities might be exposed mainly to the followed financial risks:

Foreign currencies Risks Management
The Company doesn’t expose to significant risks related with the foreign currencies changing, so
there is no need to effective management for this exposed.

Interest rates risk

The financial instruments in the interim consolidated statement of financial position are not
subject to interest rate risk with the exception of due to banks and loans that are subject to current
market interest rates.

Other price risk

The company is exposed to price risks resulting from its investments in the equity of other
companies., The company maintains investments in the equity of other companies for strategic
purposes and not for the purpose of trading in them, and the company does not actively trade in
those investments.

Credit risk

Credit risk is the failure of one of the parties to financial instrument contracts to fulfill his
contractual obligations, which leads to the company incurring financial losses. Given the absence
of any contracts with any other parties, there is no exposure to credit risks of various types for the
compary.

5. APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The interim consolidated financial statements were approved by the Board of Directors and
authorized for issuance on July 30, 2024,
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