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RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Jordan Masaken
for Land and Industrial Development Group as at 30 June 2024, and the related condensed consolidated interim
statement of income, condensed consolidated interim statements of other comprehensive income, changes in equity
and cash flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Board of directors is responsible for the preparation and fair presentation of this condensed consolidated interim
financial statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting.
Our responsibility is to express a conclusion on this condensed consolidated interim financial statement based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial statements is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan Adel Ayyoub
17 July 2024 License No. 499
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ASSURANCE | TAX | CONSULTING

RSM Jordan is amember of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction.




JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
30 JUNE 2024 (UNAUDITED)

Assets

Non-Current Assets

Property, plant and equipment’s
Investments properties
Investment in associate
Financial assets at fair value through other comprehensive Income
Due from related parties

Total Non-Current Assets
Current Assets

Other debit balances

Financial assets at fair value through statement of income
Accounts receivable

Checks under collection

Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities

Equity

Share capital

Statutory Reserve

Fair value reserve

Retained earning

Total Equity

Liabilities

Current Liabilities

Income tax and national contribution provision
Unearned revenues
Shareholders deposits

Other credit balances

Total Liabilities

Total Equity and Liabilities

30 JUNE 31 December
2024 2023
D D
Audited

1274 1964

6 896 897 6911611

1 1

32374 32374

482 254 482 254

7 412 800 7 428 204

73522 1503

26 600 34 100

270775 199 899

780 850

756 267 724 392

1127944 960 744

8540 744 8 388 948

8435 100 8435 100

17 614 17 614

(319 259) (319 259)

152 485 107 245

8 285 940 8240 700

- 23 089

186 645 112 679

9580 9580

58 579 2 900

254 804 148 248

8540 744 8388948

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME

30 JUNE 2024 (UNAUDITED)

For the three-months

For the six-months

period ended period ended
30 June 2024 30 June 2023 30 June 2024 30 June 2023
D JD D JD

Operating revenue 104 558 120119 223738 223029
Operating expenses (43 788) (31177) (88 602) (66 136)
Operating depreciations (7 357) (7 399) (14 714) (14 798)
Gross profit 53413 81543 120 422 142 095
Loss Profit from financial assets at fair value (4 000) (1 500) (7 500) (4 000)
Administrative expenses (28 970) (39 625) (68 422) (73 988)
Other revenue 300 - 740 -
Profit for the period 20743 40 418 45 240 64 107
Basic and diluted earnings per share for the period 0.002 JD 0.004 1D 0.005 JD 0.006 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
30 JUNE 2024 (UNAUDITED)

30 June 2024 30 June 2023
D D
Profit for the Period 45 240 64 107
Other comprehensive income items:
Changes in fair value of financial assets - (3291)
Profit and other comprehensive income for the period 45 240 60 816

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
30 JUNE 2024 (UNAUDITED)

Share Statutory Fair value Retained
capital Reserve reserve earning Total
D D JD D D

31 December 2022 12 240 000 - (309 385) (3 804 900) 8125715
Amortization of losses (3 804 900) - - 3804 900 -
Profit and cher comprehensive income i i (3 291) 64107 60 816
for the period
30 June 2023 8435 100 - (312 676) 64 107 8 186 531
31 December 2023 8435100 17614 (319 259) 107 245 8240700
Profit and 9ther comprehensive income ) ) ) 45 240 45 240
for the period
30 June 2024 8435 100 17614 (319 259) 152 485 8 285 940

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 JUNE 2024 (UNAUDITED)

Operating activities

Profit for the Period

Adjustments for:

Depreciations

Changes in fair value of financial assets at fair value through statement of income
Changes in operating assets and liabilities
Accounts receivable

Other debit balances

Accounts payable

Unearned rent revenues

Postdated Checks

Other credit balances and Shareholders deposits
Income tax and national contribution provision
Net cash from operating activities

Investing activities

Investment’s properties

Net cash from Investing activities

Financing activities

Due to related parties

Net cash from (used in) financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 June

30 June 2024 30 June 2023
JD D
45 240 64 107
15 404 15 489
7 500 5500
(70 876) (141 484)
(72 019) (51 164)
- (9 383)
73 966 119 476
70 -
55679 38 816
(23 089) (3 167)
31875 38 190
31875 38 190
724 392 575 684
756 267 613 874

The accompanying notes are an integral part of these condensed consolidated interim financial statements (unaudited)



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2024 (UNAUDITED)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (455) on 26 May 2008.

The Company General Assembly in its extraordinary meeting held on 21 July 2013 approved to decrease the Company
capital by 32% of the authorized and paid-up capital amounted to JD 18 000 000. The decreased amount JD 5 760 000
to become JD 12 240 000, resolved to write off an amount of JD 5 760 000 of most accumulated losses amount of JD 5
795 308 as at 31 December 2012, the Company has completed the legal procedures with the Ministry of industry and
Trade and with Jordan Securities Commission.

The group General Assembly in its extraordinary meeting held on 7 November 2015 approved to increase the group
capital by JD 12 240 000 to become JD 24 480 000, The group is in the process of completing the procedures by the
Ministry of Industry and Trade, on 23 November 2018 the legal period ended without increasing the capital, in 2019 the
authorized and paid in capital have been amended to become 12 240 000 JD.

The Group General Assembly in its extraordinary meeting held on 3 April 2023 approved to decrease the Group
authorized capital 12 240 000 JD to become JD 3 804 900 from the accumulated losses as of 31 December 2022, the
authorized and paid in capital have been amended to become 8 435 100 JD.

The group main activities are Land acquisitions in the Kingdom of Jordan with a view to either develop or make the plots
infrastructure enabled and sell, Develop the plots into residential housing, industrial facilities and/or mixed use projects,
Build a diversified portfolio of assets in various sectors, and Establish, contribute, participate and/or manage through
partnerships, in whole or in part, within potential and lucrative companies, projects and institutions that are in line with
the group objectives and goals.

The accompanying condensed consolidated interim financial statements were approved by the Board of Directors in its
meeting on 17 July 2024.

2) Changes in Accounting Policies

The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial information do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Group as at 31
December 2023. In addition, the results of the Group 's operations for the six months ended 30 June 2024 do not
necessarily represent indications of the expected results for the year ending 31 December 2024, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies followed in these consolidated condensed interim financial statements are the same as those
adopted for the year ended 31 December 2023 except for the following changes

IAS 1 Classification of Liabilities as Current or Non-current

- On 31 October 2022, the IASB issued 'Non-current Liabilities with Covenants (Amendments to IAS 1)' to clarify how
conditions with which an entity must comply within twelve months after the reporting period affect the classification
of a liability.
The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a significant
effect on the Company consolidated financial statements.

IFRS 16 Lease Liability in a Sale and Leaseback

- On 22 September 2022, the IASB issued 'Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)' with
amendments that clarify how a seller-lessee subsequently measures sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale.
The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a significant
effect on the Company consolidated financial statements.

IAS 7 AND IFRS 7 Supplier Finance Arrangements

- 0On 25 May 2023, the IASB issued 'Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) that ask entities
to provide qualitative and quantitative information about supplier finance arrangements.
The amendments are effective for reporting periods beginning on or after 1 January 2024, and did not have a
significant effect on the Company consolidated financial statements.



JORDAN MASAKEN FOR LAND AND INDUSTRIAL DEVELOPMENT GROUP
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2024 (UNAUDITED)

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date, which
is the date on which control over subsidiaries is transferred to the Company. The results of operation of the disposed
subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the Company
loses control over the subsidiaries

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the groups management to issue significant judgments and assumptions to assess future cash
flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors with
varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to the
changes resulting from the conditions and circumstances of those assessments in the future.

3) Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and engages
in producing products or services known as operating segments or engages in producing products or services within
economic environments known as geographical segments.

Geographical Segment
The Group operations are located inside the Hashemite Kingdom of Jordan.

Operating Segment
The Group operates only one operating segment which is the real estate sector, and all its revenues and expenses are
related to this sector.

4) Comparative figures
Some of the comparative figures for the year 2023 have been reclassified to correspond with the period ended 30 June
2024 presentation and it did not result in any change to the last year's operating results.
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