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Independent Auditor’s Review Report

AM/ 003305

To the Chairman and Board of Directors Members
Arab Banking Corporation

(A Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying consolidated condensed statement of financial position of
the Arab Banking Corporation (A Public Shareholding Limited Company) as of March 31, 2024,
and the related consolidated condensed statements of income and other comprehensive income
for the three-month period ended March 31, 2024, and the condensed statement of changes in
equity and cash flows for the Three -months then ended and the summary of significant accounting
policies and other explanatory information. Management is responsible for the preparation and
fair presentation of these consolidated condensed interim financial information in accordance with
International Accounting Standard number (34) related to “Interim Financial Reporting” as
adopted by the Central Bank Jordan. Our responsibility is to express a conclusion on these
consolidated condensed interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement 2410
"Review of consolidated condensed interim financial information performed by the Independent
Auditor". A review of consolidated condensed interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters in the Bank, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying consolidated condensed interim financial information is not prepared, in all material
respects, in accordance with International Accounting Standard (34) related to “Interim Financial
Reporting” as adopted by the Central Bank Jordan.

Other Matter Paragraph

The accompanying consolidated condensed financial statements are a translation of the statutory
consolidated condensed financial statements in the Arabic La

made.

Amman - The Hashemite Kingdom of Jordan Alnjtte & Touc - lardan
April 29, 2024
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CONSOLIDATED CONDENSED INTERIM STATEM

ENT OF FINANCIAL POSITION

Assets

Cash and balances at Central Bank of Jordan

Balances at Banks and Financial institutions
Deposits at Banks and Financial institutions

Direct credit facilities at amortized cost - net

Financial assets at fair value through other

comprehensive income
Financial assets at amortized cost

Financial assets at amortized cost — Mortgaged

Property and equipment — net
Intangible assets — net

Right of use assets

Deferred tax assets

Other assets

Total Assets

Liabilities and Owners’ Equity
Liabilities:

Banks and financial institutions deposits
Customers’ deposits

Margin accounts

Borrowed funds

Sundry provisions

Income tax provision

Deferred tax liabilities

Lease liability contracts

Other liabilities

Total Liabilities

Owner's Equity:
Subscribed and paid-up capital

Share premium
Statutory reserve
Voluntary reserve
Fair value reserve — Net
Retained earnings
Profit for the period

Total Owner’s Equity

Total Liabilities And Owner’'s Equity

March 31, 2024

December 31,

Note (Reviewed) 2023 (Audited)
D D

5 114,115,441 81,043,680
6 143,720,417 162,385,311
7 - 17,751,843
8 780,527,263 763,168,055
9 69,373,920 94,274,301
10 188,237,545 181,452,946
11 30,991,919 30,989,923
34,557,232 32,960,325

1,001,451 1,080,401
2,800,892 2,905,112
7,889,759 8,048,059
12 23,343,087 19,886,499
1,396,558,926 1,395,946,455
151,008,936 168,835,525
13 885,103,527 876,623,475
49,062,948 44,981,313
103,806,002 102,921,397
2,993,288 3,040,749
14 2,069,807 2,979,746
464,475 437,484
2,701,670 2,828,075
15 33,707,575 27,967,142
1,230,918,228 1,230,614,906
16 110,000,000 110,000,000
66,943 66,943
17 31,385,324 31,385,324
17 197,281 197,281
18 142,585 (122,820)
19 23,804,821 23,804,821
43,744 -
165,640,698 165,331,549

1,396,558,926

1,395,946,455

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART
OF THESE CONSOLIDATED INTERIM CONDENSED FINANCIAL INFORMATION.



ARAB BANKING CORPORATION (JORDAN)

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

PERIOD ENDED MARCH 31, 2024

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE THREE MONTHS AND THREE MONTHS

Interest income

Interest expense
Net Interest Income
Net commission income

Net Interest and commission Income
Gain from foreign currencies
Gain from financial assets at fair value
through other comprehensive income
Other income - net

Total Income

Expenses:

Employees’ expenses

Depreciation and amortization

Other expenses

Provision for expected credit loss on financial assets
Sundry provisions

Total Expenses
Profit for the period before Tax
Income tax expense

Profit for the Period

Earnings Per Share for the period attributable
to the Bank’s Shareholders

Basic & Diluted

For the Three-Months
Ended March 31,

2024 2023
Note (Reviewed) (Reviewed)
JD JD
25,288,825 22,505,286
(16,142,098) (11,891,124)
9,146,727 10,614,162
569,912 710,643
9,716,639 11,324,805
349,293 271,458
31,750 35,875
666,671 870,196
10,764,353 12,502,334
4,010,119 4,066,227
794,039 906,496
2,576,469 2,463,583
20 3,425,054 2,361,093
(47,460) 18,452
10,758,221 9,815,851
6,132 2,686,483
14 37,612 (1,000,558)
43,744 1,685,925
JD/fills (JD/Fils)
21 0.00 0.015

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART
OF THESE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION.



ARAB BANKING CORPORATION (JORDAN)
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND THREE MONTHS
PERIOD ENDED MARCH 31, 2024

For the Three-Months
Ended March 31,

2024 2023
(Reviewed) (Reviewed)
D D

Profit for the period 43,744 1,685,925
Other comprehensive income items:
Other comprehensive income items which may be
reclassified to profit or loss in subsequent periods:
Net Change in valuation reserve of financial assets at fair value

through comprehensive income after tax — Debt instruments 223,636 146,892
Gain in the fair value of the derivatives 48,705 (30,331)
Items not to be subsequently transferred to
statement of profit or loss:
Net Change in valuation reserve of financial assets at fair value

through comprehensive income after tax — Equity Instruments (6,936) 539
Total Comprehensive Income for the Period 309,149 1,803,025

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART
OF THESE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION.



AMMAN - JORDAN
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE THREE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2024

Reserves
Subscribed Fair Value
and Paid-up Share Statutory Voluntary Reserye - Retained Profit for
Capital Premium Reserve Reserve Net Earnings the Period Total
Eor the Three - Months Ended March 31, 2024 D D 0 0 D 0 1D D
Balance - beginning of the period {Audited) 110,000,000 66,943 31,385,329 197,281 (122,820) 23,804,821 - 165,331,549
Total Comprehensive income for the period - - - - 265,405 - 43,744 309,149
Balance - End of the Period (Reviewed) 110,000,000 66,943 31,385,324 197,281 142,585 23,804,821 43,744 165,640,698
Eor the Three - Months Ended March 31, 2023
Balance - beginning of the period {Audited) 110,000,000 66,943 30,762,318 157,281 {1,081,9328) 23,827,407 - 163,772,011
Total Comprehensive income for the period - - - - 117,100 - 1,685,925 1,803,025
Balance - End of the Period {Reviewed) 110,000,000 66,943 30,762,318 197,281 (964,838) 23,827,407 1,685,925 165,575,036

- An amount of 1D 7,889,759 as of March 31, 2024, is restricted against deferred tax assets (JD 8,048,059 as of December 31, 2023, which represents the
capitalization or distribution only to the extent that it is actually realized according to Jordan Securities Commission and Central Bank of Jardan instructions.

- Included in retained earnings an amount of JD 2,761 as of March 31, 2024, and December 31, 2023, which is restricted, representing the effect of IFRS
(9) early adoption, except for the amounts realized through the actual sale.

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED
CONDENSED INTERIM FINANCIAL INFORMATION,



ARAB BANKING CORPORATION (JORDAN)
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS

PERIOD ENDED MARCH 31, 2024

Operating Activities:
Profit for the period before income tax

Adjustments for non-cash items
Depreciation and amortization
Provision for expected credit loss on financial assets
(Profit) from disposed property and equipment
(Profit) from disposed of seized assets
Sundry provisions
Accrued interests
Effect of Exchange rate fluctuation on cash and cash
equivalents
Income before Changes in Assets and Liabilities

Changes in Assets and Liabilities
Decrease (increase) in deposits at banks and financial
Institutions that mature after three months
(Increase) in direct credit facilities
(Increase) in other assets
(Decrease) increase in Banks and financial institutions
deposits that mature after three months
Increase in customers’ deposits
Increase (Decrease) in margin accounts
Increase in other liabilities

Net Cash Flows from Operating Activities before

Income Tax and Paid Sundry Provision

Income tax paid

Net Cash Flows from Operating Activities

Investing Activities

(Purchase) of financial assets at amortized cost

Proceeds from maturity of financial assets at amortized
cost and mortgaged - net

(Purchase) of property and equipment

(Purchase) of intangible assets

Proceeds from sale of property and equipment

(Purchase) of Financial assets at fair value through other
comprehensive income

Proceeds from sale and maturity of financial assets at fair

value through other comprehensive income

Net Cash Flows (used in) from Investing Activities

Financing Activities
Dividends paid to shareholders

Payments against Lease contracts

Increase (decrease) in borrowing funds
Net Cash Flows (used in) Financing Activities
Net Increase in Cash and Cash Equivalents

Effect of exchange rate fluctuation on cash and cash

Equivalents

Cash and cash equivalents - Beginning of the Period

Cash and Cash Equivalents - End of the Period

For the Three-Months
Ended March 31,

2024 2023
Note (Reviewed) (Reviewed)
D 1D
6,132 2,686,483
794,039 906,496
20 3,425,054 2,361,093
(763) (74,508)
- (45,139)
(47,460) 18,452
1,714,372 3,649,497
31,430 45,771
5,922,804 9,548,145
17,752,650 (3,101,850)

(20,704,743)
(5,098,268)

(10,699,490)
(2,852,863)

(3,545,000) 34,819,850
8,480,052 5,222,154
4,081,635 (1,451,854)
5,806,426 2,698,576

12,695,556 34,182,668
14 (849,704) (117,330)
11,845,852 34,065,338

(38,734,539)

(18,621,952)

31,902,963 -
(2,159,142) (449,773)

(4,306) (280,572)

1,332 183,000

- (3,024,329)

25,250,201 14,852,111
16,256,509 (7,341,515)
(41,726) (12,989)

(226,377) (292,377)

884,605 (22,708,838)

616,502 (23,014,204)

28,718,863 3,709,619

(31,430) (45,771)
113,608,103 39,318,535

22 142,295,536 42,982,383

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART OF THESE
CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION.
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ARAB BANKING CORPORATION (JORDAN)

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL

INFORMATION

1. Incorporation and Activities
Arab Banking Corporation (Jordan) was established as a public shareholding company on

January 21, 1990 in accordance with the Companies Law No (1) of 1989 with headquarter
in Amman.

The Bank provides banking services through its head office in Amman and its 22 branches
and office in Jordan and the subsidiary Company.

The Bank’s shares are listed in Amman Stock Exchange.

The Bank and its subsidiary “the Group” financial statements are consolidated in the Arab
Banking Corporation — Bahrain financial statements (the parent company).

2. Basis of Preparation
The accompanying consolidated condensed interim financial information for the Bank and

it's subsidiaries are prepared in accordance to the International Financial Reporting
Standard number (34) (interim financial reports) as adopted by Central Bank of Jordan.

The main differences between the IFRSs as they should be applied and what has been
approved by Central Bank of Jordan, is as follows:

a.

Provisions for expected credit losses are calculated in accordance with IFRS (9) and
the Central Bank of Jordan, whichever is higher, the material differences are as
follows:

Exempt debt instruments and any other credit exposures issued or granted by the
Jordanian government, so that credit exposures on the Jordanian Government and its
guarantee are treated without credit losses, so that credit exposures is treated on the
Jordanian Government and by its guarantee without credit losses.

When calculating the credit losses against credit exposures, the calculation results
according to IFRS 9 are compared with those according to the Central Bank of Jordan’s
Instructions No. (2009/47) dated December 10, 2009 for each stage separately and
the most severe results are taken.

In some / certain special cases, the Central Bank of Jordan agrees on special
arrangements related to the calculation of the expected credit losses’ provision of
direct credit facilities customers for a given period.

Exempt facilities associated with government projects (financing government dues)
from classification when calculating provisions.

Interest and commissions are suspended on non performing credit facilities granted
to clients, in accordance with the instructions of the Central Bank of Jordan.

Assets seized by the Bank are shown in the consolidated condensed interim statement
of financial position, among other assets, at their current value when seized by the
Bank or at their fair value, whichever is lower. Furthermore, they are reassessed on
the date of the consolidated condensed interim financial statements, and any decrease
in value is recorded as a loss in the consolidated condensed interim statement of profit
or loss and comprehensive income and the increase in value is not recorded as
revenue. In addition, any subsequent increase is taken to the consolidated condensed
interim statement of profit or loss and comprehensive income to the extent that it
does not exceed the previously recorded impairment value. In accordance with the
circular of the Central Bank of Jordan NO. 10/3/16234 dated October 10, 2022, the
gradual provision for the seized assets was suspended, provided that the allocated
provisions for the expropriated real estate in violation of the provisions of the Banking
Law are maintained, and only the allocated provision is released against any of the
violating real estate that are disposed of.

The reporting currency of the consolidated condensed interim financial statements is
the Jordanian Dinar, which is the functional currency of the Bank.

-7 -



- The consolidated condensed interim financial information does not include all the
information and clarifications required for the annual financial statements and should be
read with the Bank's annual financial statements for the year ended December 31, 2023,
and the results of the three months ended March 31, 2024 do not necessarily represent
an indication of the expected results of the fiscal year ending December 31, 2023. The
profit for the three months ended March 31, 2024, which is held at the end of the fiscal
year, was not allocated.

Significant Accounting Judgments and key Sources of Uncertainty Estimates, and

Risk Management:
Preparation of the consolidated condensed interim financial information and application of

the accounting policies require Bank’s management to make Judgments, estimates, and
assumptions that affect the amounts of financial assets, financial liabilities and to disclose
potential liabilities. Moreover, these estimates and judgments affect revenues, expenses,
provisions, in general, expected credit losses, as well as changes in fair value that appear
in the consolidated condensed interim statement of comprehensive income and within
shareholders' equity. In particular, Bank's management requires judgments to be made to
estimate the amounts and timing of future cash flows. These mentioned estimates are
necessarily based on multiple assumptions and many factors with varying degrees of
estimation and uncertainty. Meanwhile, the actual results may differ from estimates due
to the changes arising from the conditions and circumstances of those estimates in the
future.

We believe that our estimates in the preparation of summary consolidated condensed
interim financial information are reasonable and similar to those adopted in the preparation
of consolidated financial statements for the year 2023, except for the following:

Significant Accounting Policies

The accounting policies used in the preparation of the condensed consolidated interim
financial information for the period ended on March 31, 2024 are consistent with those
used in the preparation of the annual consolidated financial statement for the year ended
December 31, 2023. However, the following new and revised IFRS Accounting Standards,
which became effective for annual periods beginning on or after January 1, 2024, have
been adopted in this condensed consolidated interim financial information, and have not
materially affected the amounts and disclosures in the condensed consolidated interim
financial information for the current period and prior years, which may have an impact on
the accounting treatment of future transactions and arrangements.

New and amended IFRS Standards that are effective for the current period

Amendments to IFRS 16 Leases — Lease Liability in as Sale and Leaseback
Amendments to IAS 1 Presentation of Financial Statements relating to classification
of liabilities as current or non-current

¢ Amendments to IAS 1 Presentation of Financial Statements - Non-current Liabilities
with Covenants

¢ Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures - Supplier Finance Arrangements

e IFRS S1 - General Requirements for Disclosure of Sustainability — related financial
information*

e IFRS S2 - Climate Related Disclosures*

* Provided that the regulatory authorities in the countries in which the bank operates
approve its application, noting that no instructions have been issued regarding it until
the date of the condensed interim consolidated financial information.



IFRS Accounting Standards in issue but not yet effective

The Group has not early adopted the following new and revised standards that have
been issued but are not yet effective. The management is in the process of assessing
the impact of the new requirements.

Effective for annual
periods beginning on

New and revised IFRS Accounting Standards or after
Amendments to IAS 21 - Lack of Exchangeability January 1, 2025
IFRS 18 Presentation and Disclosures in Financial Statements January 1, 2027
Amendment to IFRS 10 Consolidated Financial Statements Effective deferred
and IAS 28 Investments in Associates and Joint Ventures indefinitely.
relating to treatment of sale or contribution of assets from
investors

Management anticipates that these new standards, interpretations and amendments
will be adopted in the Group’s consolidated financial statements for the period of initial
application and adoption of these new standards, interpretations and amendments may
have no material impact on the consolidated financial statements of the Group in the
period of initial application.

. Basis of Consolidation of the Financial Statements

The accompanying consolidated condensed Interim financial statements include the
financial statements of the Bank and the subsidiary under its control. Moreover, control is
achieved when the Bank has the ability to control the investee company, the company is
exposed to variable returns or has rights to participate in the investee company, and the
Bank is able to use its authority over the investee company, which affects its revenues.

The Bank reassesses whether it controls an investee if facts and circumstances indicate
that there are changes to one or more of the elements of control listed above.

When the Bank has less than the majority of the voting rights of an investee, it considers
that it has power over the investee when the voting rights are sufficient to give it the
practical ability to direct the relevant activities of the investee unilaterally.

Transactions, balances, revenues and expenses are eliminated between the Bank and the
subsidiary.

The financial statements of the subsidiary are prepared for the same financial year, using
the same accounting policies adopted by the Bank. If the accounting policies adopted by
the company are different from those used by the Bank, the necessary adjustments to the
financial statements of the subsidiary are made to comply with the accounting policies
followed by the Bank.

The results of the subsidiary are incorporated into the consolidated Interim Condensed
interim statement of Profit or Loss from the effective date of acquisition, which is the date
on which actual control over the subsidiaries is assumed by the Bank. Moreover, the
operating results of the disposed-of subsidiary are incorporated into the consolidated
statement of Profit or Loss up to the effective date of disposal, which is the date on which
the Bank loses control over its subsidiary.

Non-controlling interests represent that part of the equity that is not owned by the Bank.
Non-controlling interests in the net assets of the subsidiary are presented separately in the
Bank's statement of equity.



The Bank’s subsidiary as of March 31, 2024 represents the following:

- _Arab Co-operation for Financial Investments (ABCI)

Arab Co-operation for Financial Investments is wholly owned by the Bank, and its objective
is to carry out brokerage investments on behalf of its clients, in addition to providing
financial consultation services on stock exchange investing. Its paid-up capital amounted
to JD 15,600,000, total assets to JD 44,877,903 and total liabilities to JD 19,948,137 as at
March 31, 2024. Moreover, its total revenue amounted to JD 834,481 and total expenses
to JD 649,006for the period ended March 31, 2024, before excluding any transactions,
balances, revenue, and expenses between the Company and the Bank.

Control is achieved when the Bank:

e Has the power over the investee;

* Is exposed, or has rights, to variable returns from its involvement with the investee; and
¢ Has the ability to use its power to affect the investee’s returns.

The Bank reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the elements of control listed above.

When the Bank has less than the majority of the voting rights of an investee, it considers
that it has power over the investee when the voting rights are sufficient to give it the
practical ability to direct the relevant activities of the investee unilaterally.

In this regard, the Bank considers all relevant facts and circumstances in assessing whether
or not the Bank’s voting rights in an investee are sufficient to give it power, including:

e The size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of the other vote holders;

¢ Potential voting rights held by the Company, other vote holders, or other parties;

e Rights arising from other contractual arrangements; and

e Any additional facts and circumstances that indicate that the Bank has, or does not have,
the current ability to direct the relevant activities at the time that decisions need to be
made, including voting patterns at previous shareholders’ meetings.

When the Bank loses control of the subsidiary, the Bank performs the following:

e Derecognizes the assets (including goodwill) and liabilities of the subsidiary.

e Derecognizes the book value of any non-controlling interests.

e Derecognizes the transfer difference accumulated in Owners’ Equity.

e Derecognizes the fair value to the next controlling party.

e Derecognizes the fair value of any investment retained.

e Derecognizes any gain or loss in the Profit or Loss statement.

¢ Reclassifies owners’ equity already booked in other comprehensive income to the profit
or loss statement, as appropriate.

-10 -



5. Cash and balances at Central Bank of Jordan
The details of this item are as follows:
March 31, 2024 December 31,
(Reviewed) 2023 (Audited)

D D
Cash on hand 7,487,579 6,643,878
Balances at central bank of Jordan:
Current accounts and demand deposits 2,708,910 2,834,980
Statutory cash reserve 27,000,000 31,500,000
Time and notice deposits 43,618,952 40,064,822
Certificate of deposits 33,300,000 -
Total cash at Central Bank of Jordan 106,627,862 74,399,802
Total 114,115,441 81,043,680

- The statutory cash reserve amounted to JD 43,618,952 as of March 31, 2024
(JD 40,064,822 as of December 31, 2023).

- There are no restricted balances except for the statutory cash reserve as of March 31,
2024, and December 31, 2023.

- Balances with the Central Bank of Jordan are classified as part of the first stage in
accordance with the requirements of IFRS (9), and there are no transfers between the first,
second and third stages or non-performing balances during the three-months ended March
31, 2024.

-11 -



6. Balances at banks and financia] institutions

The details of this item is as follows:

Current accounts and demand deposits

Deposits maturing within or less than 3 months
Total

Provision for expected credit loss

Total

Local Banks and Financial
Institutions

Foreign Banks and Financial
Institutions

Total

March 31, December 31, March 31, December 31, March 31, December 31,
2024 2023 2024 2023 2024 2023
{(Reviewed) (Audited) (Reviewed) (Audited) (Reviewed) (Audited)
D D D D D D
82,574 43,461 5,896,071 40,290,192 5,978,645 40,333,653
55,953,550 36,112,245 81,806,836 85,959,050 137,760,386 122,071,295
56,036,124 36,155,706 87,702,907 126,249,242 143,739,031 162,404,948
(5,019) (2,461) (13,595) (17,176) (18,614) (19,637)
56,031,105 36,153,245 87,689,312 126,232,066 143,720,417 162,385,311

- Non-interest-bearing balances at banks and financial institutions at banks and financial institutions amounted to JD 3,075,916 as of March 31,

2024 (ID 3,848,473 as of December 31, 2023).

- There are no restricted balances at the banks and financial institutions as of March 31, 2024, and December 31, 2023,

7. Deposits at banks and financial institutions

The details of this item is as follows:

Deposits maturing during the period:
From 3 months to 6 months

Total
Provision for expected credit loss

Net deposits at banks and financial institutions

Local Banks and financial

Foreign Banks and financial

institutions institutions Total
March 31, December 31, March 31, December 31, March 31, December 21,
2024 2023 2024 2023 2024 2023
{(Reviewed) (Audited) {(Reviewed) (Audited) {Reviewed) (Audited)
D D D D D D
- - - 17,752,650 - 17,752,650
- - - 17,752,650 - 17,752,650
- - - (807) - (807)
- - - 17,751,843 - 17,751,843

- No deposit due within more than six months as of March 31, 2024 and December 31, 2023.

- There are no restricted deposits as of March 31, 2024 and December 31, 2023.

IHNI
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8. Direct credit facilities at amortized cost - net

The details of this item are as follow:

March 31,

2024 (Reviewed)

December 31,

2023 (Audited)

Individual (Retail) D D
Overdrafts* 27,314,049 26,261,592
Loans and bills ** 398,089,803 396,635,172
Credit cards 3,971,413 3,798,255
Real Estate loans 70,287,050 67,512,513
Corporate
Overdrafts* 73,657,089 76,787,806
Loans and bills ** 212,186,758 192,257,578
Small and medium enterprises
Overdrafts* 5,190,404 5,087,600
Loans and bills ** 19,857,374 19,032,615
Government and public sector *** 66,020,781 67,116,613
TOTAL 876,574,721 854,489,744
Less: Interest in suspense (25,127,780) (23,742,903)
Less: Expected credit loss (70,919,678) (67,578,786)
Direct credit facilities — net 780,527,263 763,168,055

Net of interest and commission received in advance amounting to JD 4,770 as of March 31,
2024 (ID 9,190 as of December 31, 2023).

Net of interest and commissions received in advance amounting to JD 86,768 as of March
31, 2024 (JD 86,117 as of December 31, 2023).

The non-performing credit facilities amounted to JD 93,587,402 which represent 10.676%
of the gross direct facilities as of March 31, 2024 (JD 88,477,060 which represent 10.354%
of the granted balance as of December 31, 2023).

The non-performing credit facilities after deducting interest suspended amounted to
JD 68,459,622 which represent 8.040% of the gross direct facilities after deducting interest
suspended as of March 31, 2024 (JD 64,734,157 which represent 7,792% of the granted
balance as of December 31, 2023).

The credit facilities that were granted to the Jordanian government with guarantee

amounted to JD 66,020,781 which represent 7.532 % as of March 31, 2024 against
67,116,888 JD which represent 7.855% as of December 31, 2023.
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The movement in direct credit facilities on collective basis:

For the Three—Months Ended March 31, 2024

Balance at the beginning of the period (Audited)

New credit facilities during the period

Settled credit facilities

Transferred to Stage (1)

Transferred to Stage (2)

Transferred to Stage (3)

Adjustments resulting from the reclassification between
the three stages

Written off credit facilities

Total balance at the end of the period (Reviewed)

For the yvear Ended December 31, 2023

Balance at the beginning of the year (Audited)
New credit facilities during the year

Settled credit facilities

Transferred to Stage (1)

Transferred to Stage (2)

Transferred to Stage (3)

Changing resulting from adjustments

Written off credit facilities

Total balance at the end of the year (Audited)

Stage (1) Stage (2)
Individual Collective Individual Collective Stage (3) Total
D D D D D D

269,349,511 436,315,420 33,713,042 26,634,711 88,477,060 854,489,744
43,480,310 24,887,501 2,381,838 104,914 1,326,789 72,181,352
(27,540,817) (19,363,274) (1,556,033) (609,166) (874,290) (49,943,580)
1,170,940 2,289,929 (1,170,940) (2,148,304) (141,625) -
(3) (7,347,767) - 7,571,807 (224,037) -
- (160,696) (469,452) (4,541,102) 5,171,250 -
(39) 203,985 (257,124) 48,128 (10,225) (15,275)

- - - - (137,520) (137,520)
286,459,902 436,825,098 32,641,331 27,060,988 93,587,402 876,574,721
262,526,849 447,788,005 40,058,124 22,128,309 84,103,461 B56,604,748
107,051,589 77,739,088 1,815,425 2,066,270 4,821,860 193,494,232
(98,110,618) (70,773,373) (5,331,874) (3,534,103) (2,052,132) (179,702,100)

- 4,149,981 - (3,826,174) (323,807) (323,807)

(2,593,215) (14,854,126) 2,593,215 15,137,269 (283,143) -
(126,046) (7,301,462) (5,770,593) (4,394,131) 17,592,232 -
500,952 (432,693) 348,745 (942,729) (43,540) (569,265)

- - - - (15,337,871) (15,337,871)

269,349,511 436,315,420 33,713,042 26,634,711 88,477,060 854,489,744
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The following represents the movement in expected credit Joss according to the sectors on collective basis:

For the Three —Months Ended as of March 31, 2024

Balance at the beginning of the period (Audited)

Impairment on new credit facilities during the period

Settled credit facilities

Transferred to Stage (1)

Transferred to Stage {2)

Transferred to Stage {3)

Impact on provision- as of the end of the period - resulting from
the reclassification between the three stages during the pericd

Changes resulted from adjustments

Written off credit facilities

Total balance as of the end of the period (Reviewerd)

For the year Ended as of December 31, 2023

Balance at the beginning of the year (Audited)

Impairment on new credit facilities during the year

Deducted from revenue deducted

Transferred to Stage (1)

Transferred to Stage (2)

Transferred to Stage (3)

Impact on provision- as of the end of the year - resulting from
the reclassification between the three stages during the year

Changes resulted from adjustments

Written off loans

Total balance as of the end of the year (Audited)

Small and medium

Government and

Corporates enterprises Retail Real Estate public sector Total
D 1D D 1D 1D D
34,717,196 2,031,952 30,086,935 738,494 4,209 67,578,786
1,083,093 339,382 2,212,935 72,042 - 3,707,452
(117,131) (587,165) (712,462) (155,891) - (1,572,649)
60,910 (45,410) (758,337) (4,387) - {(747,224)
36,616 (146,237) (772,133) 3,863 - (877,881)
(97,526) 191,647 1,530,470 524 - 1,625,115
(171,147) 187,055 1,248,793 (53,991) - 1,210,710
- - (4,621) - - (4,621)
35,512,011 1,971,224 32,831,580 600,654 4,209 70,919,678
Small and medium Government and
Corporates enterprises Retail Real Estate public sector Total
D D D D D 1D
40,516,982 2,092,680 24,689,835 826,598 4,699 38,130,794
2,296,359 339,382 2,364,806 202,694 - 5,203,241
(1,226,738) (108,113) (1,997,522) {222,226) (490) (3,155,089)
(36,516) (45,410) (5,041,361) {17,252) - (5,140,539)
(1,519,784) (146,237) (969,435) (23,293) - (2,658,749)
1,556,300 191,647 6,010,796 40,545 - 7,799,288
1,848,139 187,055 9,354,236 27,019 - 8,416,449
(8,717,546) (479,052)  (1,724,420) {95,591) - (11,016,609)
34,717,196 2,031,952 30,086,935 738,494 4,209 67,578,786

The amount of provisions that were no longer needed as a result of settlement and payment of debts and converted to other debts amounted to 1D 694,772 as

of March 31, 2024 (1D 2,658,137 as of December 31, 2023).

IHWI



The movement of interest in suspense is as follows:

Eor the Three-months Ended on March 31, 2024

Balance - beginning of the period (Audited)
Suspended interest during the period
Interest in suspense reversed to income
Written-off suspended interest

Balance - End of the Period (Reviewed)

For the Year Ended December 31, 2023
Balance — beginning of the year (Audited)
Suspended interest during the year
Interest in suspense reversed to income

Written-off suspended interast
Balance - End of the year {Audited)

Corporates

Large Corporate

Retail Real Estate Customers SMEs Total
D D D D D
11,379,104 476,552 11,182,955 704,292 23,742,903
672,253 148,210 793,977 43,687 1,658,127
(71,015) (69,085) (251) - (140,351)
(27,740) (105,084) (75) - (132,899)
11,952,602 450,593 11,976,606 747,979 25,127,780
9,941,172 490,537 10,763,643 1,155,857 22,351,209
2,517,098 160,184 3,514,574 130,057 6,321,913
(421,799) (69,085) (100,493) (17,580) (608,957)
(657,367) (105,084) (2,994,769) (564,042) (4,321,262)
11,379,104 476,552 11,182,955 704,292 23,742,903
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9. Financial assets at fair value through other comprehensive income
The details of this items are as follows:

March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D
Shares listed in active market 1,240,482 1,251,906
Shares unlisted in active market 3,414,222 3,414,222
Government guaranteed bonds 51,289,030 76,288,863
Jordanian treasury bills - -
Other financial bonds 13,438,237 13,327,665
69,381,971 94,282,656
Less: Provision for expected credit loss (8,051) (8,355)
69,373,920 94,274,301
10. Financial assets at amortized cost
The details of this item are as follows:
March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D
Unquoted Financial Assets
Jordanian treasury bills 23,494,190 13,800,725
Governmental guaranteed bonds 144,130,333 152,666,218
Other financial bonds 20,672,000 15,000,000
188,296,523 181,466,943
Less: provision for expected credit loss (58,978) (13,997)
Total 188,237,545 181,452,946
Bonds and treasury bills analysis:
Fixed return 188,296,523 181,466,943
Variable return -
Total 188,296,523 181,466,943
Bond Analysis IFRS (9)
Stage (1) 188,296,523 181,466,943
Stage (2) - -
Stage (3) - -
Total 188,296,523 181,466,943
11. Financial assets at amortized cost-Mortgaged
The details of this item are as follows:
March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D
Governmental guaranteed bonds 30,991,919 30,989,923
Total 30,991,919 30,989,923

- On April 4, 2020, the Bank sold three bond of Jordanian treasury bonds with a nominal value
of JD 31,000,000 to Arab Bank. The amount of repurchasing agreement for the bond reached
JD 34,455,130, noting that the amount received was JD 33,766,027 which has been recorded
as borrowed financial at an interest rate of 5.88% per annum, as indicated. The Bank did not
recognize this transaction as sale transaction, as the bank reserved the right to repurchase
these bonds on April 2, 2025.
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12. Other assets
The details of this item are as follow:

March 31, 2024

December 31,

(Reviewed) 2023 (Audited)
JD D

Revenue and interest under collection 5,155,786 6,741,320
Prepaid expenses 1,827,874 900,324
Assets seized by the Bank against due debts * 3,160,348 2,815,582
Assets / profits of unrealized financial derivatives 462,623 384,065
Other receivables/brokerage Company 1,002,394 46,066
Land held for sale/brokerage Company 1,696,734 1,696,734
Discounted LC's 2,690,157 -
Seized assets sold in installments 3,822,675 3,822,675
Other 3,524,496 3,479,733

Total 23,343,087 19,886,466

* The regulations of Central Bank of Jordan require disposing of the assets seized by the Bank
during a maximum period of two years from the date of the acquisition. In exceptional cases,
the Central Bank may extend this period to a maximum of two consecutive years.

- The following represents the movement of the assets seized by the Bank against due debts:

March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D
Balance at the beginning of the period 2,815,582 3,034,678
Additions 344,766 135,905
Disposals - (355,001)
(Expense) provision of the seized assets during the

year - -
Total 3,160,348 2,815,582

- The provision of the seized assets is JD 201,322 as of March 31, 2024 (JD 201,322 as of
December 31, 2023) for the seized amounted to assets owned by the bank for a period

exceeding four years.
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13. Customers’ deposits

The details of this item are as follows:

For the Three - Months ended as of March

31, 2024 (Reviewed)

Current and demand deposits

Saving accounts

Time and notice deposits
Total

For the year ended as of December 31,

2023 (Audited)

Current and demand deposits
Saving accounts

Time and notice deposits
Total

Small and
medium Government and

Individual Large corporates enterprises public sector Total

D D D D D
42,873,934 34,897,052 10,879,263 1,087,785 89,738,034
21,363,074 128,463 129,666 86 21,621,289
365,104,460 281,760,623 15,287,911 111,591,210 773,744,204
429,341,468 316,786,138 26,296,840 112,679,081 885,103,527
41,924,420 54,060,791 9,231,972 574,721 105,791,904
17,702,723 181,325 157,262 86 18,041,396
349,180,156 272,612,151 15,387,421 115,610,447 752,790,175
408,807,299 326,854,267 24,776,655 116,185,254 876,623,475

- Jordan Government and public sector deposits amounted to JD 112,679,081 as of March 31, 2024 which represents 12.731% (IJD

116,185,254 as of December 31, 2023 which represents 13,254%) of total customers’ deposits.

- Non-interest bearing deposits amounted to JD 74,991,426 which represents 8.743% as of March 31, 2024 (JD 70,560,283 which

represents 8.049% as of December 31, 2024) of total deposits.

- Restricted deposits amounted to JD 102,431,832 as of March 31, 2024 which represents 11.573% (JD 102,817,184 of total deposits
which represents 11,729% as of December 31, 2023).

- Dormant accounts amounted to JD 7,659,929 as of March 31, 2024 (JD 8,877,860 as of December 31, 2023).
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14. Income tax

15.

Income tax provision
The movement of the income tax provision is as follows:

March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D
Balance at the beginning of the period/ year 2,979,746 2,283,188
Income tax paid (849,704) (1,121,387)
Accrued income tax (60,235) 1,817,945
Balance at the end of the period/ year 2,069,807 2,979,746

Income tax expense appearing in the statement of profit or loss represents the following:

For the Three-Months Ended
as of March 31,

2024 2023
(Reviewed) (Reviewed)
D D
Current income tax liabilities for the period (60,235) 1,285,057
Deferred tax assets for the period (118,515) (557,170)
Amortization of deferred tax assets 141,138 272,671
(37,612) 1,000,558

The statutory tax rate on the banks in Jordan reaches 35% and 3% national contribution
and the subsidiary company reaches 24% and 4% national contribution.

The Bank has reached a final settlement with the Income and sales Tax Department for the
year 2020. The 2021&2022 tax declaration was submitted to the Income and Sales Tax
Department.

A final settlement was reached with the Income Tax Department for the subsidiary company
for the year 2020, The tax declaration for the year 2021 & 2022 was submitted to the

Income and.

Other liabilities

The details for this item are as follows:

Interest payable

Revenue received in advanced

Accounts payable

Unpaid and accrued expenses

Liabilities / losses on unrealized financial derivative

Certified cheques withdrawn by the bank

Provision for expected credit losses on off-statement
of financial position items

Board of Directors remunerations

Transfers held for payment

Deferred revenues

Other

Total
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March 31, December 31,
2024 (Reviewed) 2023 (Audited)
D D

12,249,191 12,120,352
218,659 194,913
7,553,800 5,827,262
1,733,831 1,656,923
45,608 96,049
2,098,393 1,849,574
393,600 367,173
76,387 89,718
1,608,704 1,277,430
259,512 272,391
7,469,890 4,214,357
33,707,575 27,967,142




16. Subscribed and Paid-up capital
The paid-up capital amounted to JD 110,000,000 divided into 110,000,000 shares at a par
value of JD 1 per share as of March 31, 2024 and of December 31, 2023.

Proposed Dividends

The Board of Directors decided on 17 February to recommend to the General Assembly to
distribute cash dividends amounted to JD 3,300,000 at 3% of the paid up and subscribed
capital.

17. Reserves
The bank did not make any transfers to statutory reserves for the period since these are
consolidated condensed interim financial information as it will be done at the end of the year.

18. Fair value reserve — net
The details of this item are as follows:
March 31, 2024 December 31,

(Reviewed) 2023 (Audited)

D D
Balance at the beginning of the period / year (122,820) (1,081,938)
Gains (losses) Unrealized 428,073 1,546,965
Deferred tax liabilities (26,990) 23,886
Deferred tax assets (135,678) (611,733)
Balance at the End of the Period/ Year 142,585 (122,820)

- The fair value reserve is shown in net after clearing the balance of deferred tax assets which
amounted to JD 135,678 and tax liabilities are offset by 26,990 as of March 31, 2024 against
deferred tax assets which amounted to JD 611,733 and the tax liabilities are offset by 23,886
as of December 31, 2023.

19. Retained earnings
The details of this item are as follows:

March 31, 2024 December 31,

(Reviewed) 2023 (Audited)

JD JD
Balance at the beginning of the period/ year 23,804,821 23,827,407
Profit for the year - 5,000,420
Transfer from / to reserves - (623,006)
Distributed dividends - (4,400,000)
Balance at the End of the Period/ Year 23,804,821 23,804,821

- An amount of JD 7,889,759 as of March 31, 2024 is restricted against deferred tax assets
(JD 8,048,059 as of December 31, 2023), including the capitalization or distribution only to
the extent that it is actually realized according to Jordan Securities Commission and Central
Bank of Jordan instructions.

- Retained earnings includes an amount of JD 2,761 as of March 31, 2024, and December 31,

2023 which represents the effect of early implementation of the IFRS no. (9) noting that this
amount may not be used except for the amounts actually realized from sales transactions.

-21 -



20. Provision for expected credit loss on the financial assets

This item consists of the following:

Deposits balances at Banks and Financial Institutions

Financial assets at fair value through other

comprehensive income

Financial assets at amortized cost

Direct credit facilities
Discounted letter of credits

Off- statement of financial position items

Total

For the Three-Months
Ended March 31,

2024 2023
(Reviewed) (Reviewed)
D D
(1,831) 59,388
(304) 2,438
44,981 (296)
3,345,535 2,256,570
11,246 (20)
25,427 43,013
3,425,054 2,361,093

21. Basic and diluted earnings per share for the bank’s shareholders

The details for this item are as follows

Profit for the period

Weighted average number of shares
Earning per share for the period attributable to

the Bank’s shareholders:
Basic and diluted

22. Cash and cash equivalents

The details of this item are as follows:

Cash and balances with Central Bank of Jordan

maturing within three months

Add: Balances at banks and financial

institutions maturing within 3 months

Less: Banks and financial institutions’ deposits maturing

within 3 months
Total
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For the Three-Months
Ended March 31,

2024 2023
(Reviewed) (Reviewed)
D D
43,744 1,685,925
110,000,000 110,000,000
JD/Fills JD/Fills
0.00 0.015

For the Three-Months
Ended March 31,

2024 2023
(Reviewed) (Reviewed)
D D
114,115,441 48,789,661

143,739,031 123,178,587

(115,558,936) (128,985,865)

142,295,536 42,982,383




23. Businesses Segments Information:
a. Information on the Bank’s business segment:

For management purposes, the Bank was organized into the following major operating
segments measured through the reports that are used by the Chief Executive Officer and the
main decision maker in the bank based on the following main business segments:

Individual accounts: This item includes following up on individual customer’s deposits, and
granting them credit facilities, credit cards and other services.

Small and Medium Enterprises: This item includes following up on the client's deposits and
credit facilities that are classified as such based on the volume of the granted deposits and
facilities according to the Banks policies and in compliance with the regulatory bodies
instructions.

Corporate Accounts: This item includes following up on the client's deposits and credit
facilities that are classified as such, based on the volume of their deposits and facilities
according to the Banks policies and in compliance with the regulatory bodies instructions.

Treasury: This item includes providing treasury and trading services, managing the Bank's
funds and long terms investments at amortized costs which is maintained to collect the
contractual cash flows.

Investment and foreign exchange management: This sector includes the local and foreign
investments held at fair value as well as foreign currency trading services

Others: This sector includes all the accounts not listed within the segments mentioned above

such as shareholder's affairs, investments in associates, property and equipment, general
management and support units management.
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The following are the information of the bank’s business segments:

Total revenue
Provision for expected credit loss on
financial assets

Results of the segments
Unallocated segmental expenses
Profit for the period before tax
Income tax

Profit for the Period

Capital expenditures
Depreciation and amortization

Other information

Segmental assets

Unallocated segmental assets
Total Assets

Segmental liabilities

Unallocated segmental liabilities

Total Liabilities

Total
For the Three-months ended
March 31,

2024 2023
Retail Corporate Treasury Other (Reviewed) (Reviewed)

D D D D JD D
11,261,418 6,876,170 8,686,192 82,671 26,906,451 24,393,458
(2,563,788) (669,135) (192,131) - (3,425,054) (2,361,093)
2,578,025 1,729,532 3,033,424 45,778 7,386,759 10,122,789
(7,380,627) (7,436,306)
6,132 2,686,483
37,612 (1,000,558)
43,744 1,685,925
2,163,448 730,345
794,039 906,496
March 31, 2024  December 31,
{Reviewed) 2023 {Audited)

il») 1D
445,999,368 326,449,376 577,581,419 - 1,350,030,163 1,351,798,019
- - - 46,528,763 46,528,763 44,148,436
445,999,368 326,449,376 577,581,419 46,528,763 1,396,558,926 1,395,946,455
696,957,371 292,673,349 230,178,113 - 1,219,808,833 1,219,388,356
- - - 11,109,395 11,109,395 11,226,550
696,957,371 292,673,349 230,178,113 11,109,395 1,230,918,228 1,230,614,906
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24, Bal | T ti ith related ti
Includes related parties, as defined in IAS 24 (Related Party Disclosures); affiliated companies, major sharehclders, directors, and other key
management personnel of the bank, and facilities subject to the control of these parties or that are jointly controlled or affected by them significantly,
The following are the balances and movements resulting from related party transactions:

The bank has entered into transactions with major shareholders, members of the board of directors and senior management within the bank's
regular activities, using interest rates and commercial commissions. All credit facilities granted to related parties are considered functional and no
provisions have been taken for them, except for what is mentioned below:

The group has entered into transactions with the parent company, sister companies, executive management and the subsidiary company within the
normal activities of the bank and by using interest rates and the commercial commissions.

That all credit facilities granted to the relevant authorities are considered operational and no provision has been taken for them,

The details for this item are as follow:

Related parties Total
Parent and March 31, December 31,
sister Executive Bank's Board of 2024 2023
companies management employees Directors {Reviewed) (Audited)
Db 1D 1D 1 1D 1D
On - Consolidated Statements of Financial
Position Items:
Credit facilities - 2,588,605 12,139,345 13,300 14,741,250 14,772,342
Balance at banks and financial institutions 22,338,726 - - - 22,338,726 13,400,781
Banks and financial institutions deposits 73,758,388 - - - 73,758,388 75,429,629
Customers’ deposits - 2,265,559 1,818,466 500,863 4,584,888 5,502,549
Borrowed funds - - - - - 2,481,500
Letters of guarantee 44,571,923 - - - 44,571,923 34,783,792
Letters of credit 4,347,571 - - - 4,347,571 6,810,823
Interest rate swap contracts 13,825,500 - - - 13,825,500 13,825,500
Currency swap contracts 481,956 - - - 481,856 -
For the Three-Months
Ended as of March 31,
2024 2023
(Reviewed) (Reviewed)
Consolidated Statements of Profit or Loss Items: D D
Interest and commission income 614,112 16,939 76,875 - 707,926 534,987
Interest and commission expense (1,212,232) (36,716} {28,062) (6,715) {1,283,725) (595,583)
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- Interest rates on credit facilities range between 3% to 8.872% while interest rates on
customers’ deposits range between 0.1% to 6.99%.

- In addition to what was disclosed in the above table, the total balance of credit facilities granted
to the Bank’s related parties amounted to JD 7,124,515 and they counted to 121 clients against
acceptable guarantees amounted to JD 4,708,212. The interest rates payable on credit facilities
range from 2% to 14% commission rates range from 0.5% to 1%.

Benefits and compensations of the banks executive management are as follows:

For the Three-Months
Ended March 31,

2024 2023
(Reviewed) (Reviewed)
D D
Salaries and bonuses 687,543 1,004,599

25. Capital adequacy ratio
In addition to the subscribed capital, the capital includes statutory reserve, voluntary reserve,

share premium, retained earnings, fair value reserve, general banking risk reserve, and
treasury stocks.

The bank is committed to apply the regulators requirements regarding the capital adequacy
and as follow:

1. Central Bank of Jordan instructions that capital adequacy ratio is kept at a minimum of 12%

2. Comply with the minimum limit set for paid up capital for Jordanian Banks at JD 100 million.

3. The Bank's investments in stocks and shares which should not exceed 50% of the
subscribed capital.

4. The ratio of credit limits (credit concentration) to regulatory capital.

5. The Banks and Companies laws related to the deduction of the statutory reserve of 10% of
the Bank's profit before tax.
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March 31,
2024 (Reviewed)

December 31,
2023 (Audited)

Thousands JD

Thousands JD

Common Equity Shareholder Rights

Subscribed capital (Paid-up) 110,000 110,000
Retained earnings less proposed dividends 20,546 20,502
Cumulative change in fair value of financial assets 143 (123)
Share premium 67 67
Statutory reserve 31,385 31,385
Voluntary reserve 197 197
Total Capital of Common Stock 162,338 162,028
Regulatory amendments (deduction from capital)
Goodwill and intangible assets (1,001) (1,080)
Deferred tax assets (7,890) (8,048)
Total Primary Capital 153,447 152,900

Additional capital

Total Capital (Tierl) 153,447 152,900
General banking risk reserve / stage (1) IFRS 9 4,381 4,245
Total Supporting Capital 4,381 4,245

Total Regulatory Capital 157,828 157,145

Total Risk Weighted Assets 969,359 913,757
Capital adequacy ratio (%) 16.28% 17.20%
Primary Capital adequacy Ratio (%) 15.83% 16.73%

26. Contingent liabilities and commitments
This item consists of the following:

Letters of credit:
Import LCs
Export LCs
Acceptances

Letters of guarantee:

Payments
Performance
Other

Unutilized granted credit limits
Futures contracts in Foreign Currency
Interest rates swap contracts

Total

27. Lawsuits raised against the bank

March 31, 2024

December 31,

(Reviewed) 2023 (Audited)
D D
12,880,617 25,838,208
19,430,161 4,250,182
8,323,691 4,401,105
22,207,251 22,463,115
68,340,174 55,609,836
29,796,548 24,321,125
23,101,464 28,419,905
42,823,357 51,680,144
13,825,500 13,825,500

240,728,763

230,809,120

The lawsuits raised against the Bank amounted to IJD 4,514,288 as of March 31, 2024
(JD 4,503,987 as of December 31, 2023). According to the management and legal advisor
opinion, no material liability will arise as a result of these lawsuits in excess of the amounts
already provided for which amounted to JD 84,376 as of March 31, 2024, against 174,376 as

December 31, 2023.
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Some financial assets and liabilities of the Bank are evaluated at fair value at the end of each fiscal period. The following table shows the
information about how to determine the fair value of these financial assets and liabilities (evaluation methods and inputs used).

Fair value
Relationship of
March 31, December 31, Significant Unobservable
2024 2023 The Level of  Evaluation Method and Unobservable Inputs to Fair
Financial assets (reviewed) (audited) Fair Value Inputs Inputs Vaue
1D D
Financial Assets at Fair Value
through other comprehensive income:
According to the latest
available financial
Bonds 51,289,030 76,288,863 Level 2 information N/A N/A
Quoted prices in
Quoted Shares in active markets 14,670,668 14,571,216 Level 1 financial markets MN/A N/A
According to the latest
available financial
Unquoted Shares in active markets 3,414,222 3,414,222 Level 2 information N/A N/A
69,373,920 94,274,301
Total Financial Assets at Fair Value 69,373,920 94,274,301
According to the latest
available financial
Unrealized gains on financial assets 462,623 384,065 Level 2 information N/A N/A
Financial Liabilities
According to the latest
available financial
Unrealized losses on financial derivatives 45,608 96,049 Level 2 information N/A N/A
Total Financial Liabilities at Fair Value 45,608 96,049

- There were no transfers between level 1 and level 2 during the period ended March 31, 2024.

b. The fair value of the financial assets and financial liabilities that don‘t have specific fair value on an ongoing basis
These financial instruments include cash balances and deposits with banks and central banks, direct credit facilities, other financial
assets, customers deposits, bank deposits and other financial liabilities,

The fair value of the financial instruments does not significantly differ from its booked value.

29, Approval on consolidated condensed interim financial information
information was approve

y the bank Board of Directors on April 25, 2024,
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