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AM/ 003305 
 
To the Chairman and Board of Directors Members   
Arab Banking Corporation  
(A Public Shareholding Limited Company)  
Amman  The Hashemite Kingdom of Jordan  
 
Introduction  
We have reviewed the accompanying consolidated condensed statement of financial position of 
the Arab Banking Corporation (A Public Shareholding Limited Company) as of March 31, 2024, 
and the related consolidated condensed statements of income and other comprehensive income 
for the three-month period ended March 31, 2024, and the condensed statement of changes in 
equity and cash flows for the Three -months then ended and the summary of significant accounting 
policies and other explanatory information. Management is responsible for the preparation and 
fair presentation of these consolidated condensed interim financial information in accordance with 

adopted by the Central Bank Jordan. Our responsibility is to express a conclusion on these 
consolidated condensed interim financial information based on our review.  
 
Scope of Review  
We conducted our review in accordance with International Standard on Review Engagement 2410 
"Review of consolidated condensed interim financial information performed by the Independent 
Auditor". A review of consolidated condensed interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters in the Bank, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with International Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion   
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying consolidated condensed interim financial information is not prepared, in all material 

 
 
Other Matter Paragraph 
The accompanying consolidated condensed financial statements are a translation of the statutory 
consolidated condensed financial statements in the Arabic Language to which reference should be 
made. 
 
 
Amman  The Hashemite Kingdom of Jordan                          Deloitte & Touche (M.E) - Jordan 
April 29, 2024
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ARAB BANKING CORPORATION (JORDAN) 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN - JORDAN 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

 

 Note 
March 31, 2024 

(Reviewed) 
December 31, 
2023 (Audited) 

Assets  JD JD 
Cash and balances at Central Bank of Jordan   114,115,441   
Balances at Banks and Financial institutions  143,720,417   
Deposits at Banks and Financial institutions  -   
Direct credit facilities at amortized cost  net  780,527,263   
Financial assets at fair value through other       
  comprehensive income  69,373,920   
Financial assets at amortized cost   188,237,545   
Financial assets at amortized cost  Mortgaged   30,991,919   
Property and equipment  net  34,557,232   
Intangible assets  net  1,001,451   
Right of use assets  2,800,892   
Deferred tax assets   7,889,759   
Other assets   23,343,087   

     Total Assets   1,396,558,926   

    
Liabilities and  Equity    

Liabilities:    
Banks and financial institutions deposits   151,008,936   

  885,103,527   
Margin accounts  49,062,948   
Borrowed funds  103,806,002   
Sundry provisions  2,993,288   
Income tax provision   2,069,807   
Deferred tax liabilities   464,475   
Lease liability contracts    2,701,670   
Other liabilities   33,707,575   

    Total Liabilities   1,230,918,228   
    
Owner's Equity:    
Subscribed and paid-up capital   110,000,000   
Share premium  66,943   
Statutory reserve  31,385,324   
Voluntary reserve  197,281   
Fair value reserve  Net  142,585   (122,820) 
Retained earnings   23,804,821   
Profit for the period  43,744  - 
       165,640,698   

        1,396,558,926   
 

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART 
OF THESE CONSOLIDATED INTERIM CONDENSED FINANCIAL INFORMATION. 
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ARAB BANKING CORPORATION (JORDAN) 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN  JORDAN 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 

FOR THE THREE MONTHS AND THREE MONTHS  
PERIOD ENDED MARCH 31, 2024 

 

 
 

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART 
OF THESE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION. 

 
 

  

  
For the Three-Months 

Ended March 31, 

 Note (Reviewed) (Reviewed) 
  JD JD 
Interest income   25,288,825  22,505,286 

Interest expense  
 

(16,142,098) (11,891,124)
     Net Interest Income   9,146,727  10,614,162 
Net commission income   569,912  710,643 

     Net Interest and commission Income   9,716,639  11,324,805 
Gain from foreign currencies   349,293  271,458 
Gain from financial assets at fair value   
  through other comprehensive income   31,750  35,875 
Other income  net    666,671  870,196 

     Total Income   10,764,353  12,502,334 

Expenses:   
   4,010,119  4,066,227 

Depreciation and amortization   794,039  906,496 
Other expenses   2,576,469  2,463,583 
Provision for expected credit loss on financial assets    3,425,054  2,361,093 
Sundry provisions    (47,460)  18,452 

      Total Expenses   10,758,221 
Profit for the period before Tax   6,132  2,686,483 
Income tax expense   37,612  (1,000,558)

     Profit for the Period   43,744  1,685,925 
   
Earnings Per Share for the period attributable  
    JD/fills (JD/Fils) 

Basic & Diluted    
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ARAB BANKING CORPORATION (JORDAN) 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN  JORDAN 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 

FOR THE THREE MONTHS AND THREE MONTHS  
PERIOD ENDED MARCH 31, 2024 

 

 

For the Three-Months 

Ended March 31, 

 

 
(Reviewed) 

 
(Reviewed) 

 JD JD 
Profit for the period   
   
Other comprehensive income items:   
   
Other comprehensive income items which may be 
reclassified to profit or loss in subsequent periods:   
Net Change in valuation reserve of financial assets at fair value 

through comprehensive income after tax  Debt instruments   146,892  

Gain in the fair value of the derivatives    (30,331) 
   

Items not to be subsequently transferred to 
statement of profit or loss:   

Net Change in valuation reserve of financial assets at fair value 
through comprehensive income after tax  Equity Instruments   539  

Total Comprehensive Income for the Period   1,803,025  

 
 
 
 
 
 
 
 

THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART 
OF THESE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION. 
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ARAB BANKING CORPORATION (JORDAN) 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN  JORDAN 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS 

FOR THE THREE MONTHS  
PERIOD ENDED MARCH 31, 2024 

 
 

  
For the Three-Months  

Ended March 31,  

 Note  
 

(Reviewed)  
 

(Reviewed) 
Operating Activities:  JD  JD 
Profit for the period before income tax   6,132    
Adjustments for non-cash items     
Depreciation and amortization   794,039    906,496  
Provision for expected credit loss on financial assets    3,425,054    2,361,093  
(Profit) from disposed property and equipment    (763)   (74,508) 
(Profit) from disposed of seized assets    -   (45,139) 
Sundry provisions    (47,460)   18,452  
Accrued interests   1,714,372    3,649,497  
Effect of Exchange rate fluctuation on cash and cash 
equivalents 

 
 31,430    45,771  

     Income before Changes in Assets and Liabilities   5,922,804    
     
Changes in Assets and Liabilities     
Decrease (increase) in deposits at banks and financial 
Institutions that mature after three months   17,752,650    (3,101,850) 
(Increase) in direct credit facilities   (20,704,743)   (10,699,490) 
(Increase) in other assets   (5,098,268)   (2,852,863) 
(Decrease) increase in Banks and financial institutions 
deposits that mature after three months    (3,545,000)   34,819,850 

   8,480,052    5,222,154  
Increase (Decrease) in margin accounts    4,081,635    (1,451,854) 
Increase in other liabilities   5,806,426    2,698,576  
     Net Cash Flows from Operating Activities before  
       Income Tax and Paid Sundry Provision   12,695,556    34,182,668 
Income tax paid   (849,704)   (117,330) 
     
  Net Cash Flows from Operating Activities     
     
Investing Activities     
(Purchase) of financial assets at amortized cost   (38,734,539)   (18,621,952) 
Proceeds from maturity of financial assets at amortized  
  cost and mortgaged - net   31,902,963   - 
(Purchase) of property and equipment   (2,159,142)   (449,773) 
(Purchase) of intangible assets   (4,306)   (280,572) 
Proceeds from sale of property and equipment   1,332    183,000  
Purchase  of Financial assets at fair value through other      
  comprehensive income   -    (3,024,329) 
Proceeds from sale and maturity of financial assets at fair 
value through other comprehensive income   25,250,201    14,852,111 
     Net Cash Flows (used in) from Investing Activities   16,256,509    (7,341,515) 
     
Financing Activities     
Dividends paid to shareholders   (41,726)   (12,989) 
Payments against Lease contracts   (226,377)   (292,377) 
Increase (decrease) in borrowing funds   884,605    (22,708,838) 
     Net Cash Flows (used in) Financing Activities   616,502    (23,014,204) 
     Net Increase in Cash and Cash Equivalents   28,718,863    3,709,619  
Effect of exchange rate fluctuation on cash and cash  
  Equivalents   (31,430)   (45,771) 
Cash and cash equivalents - Beginning of the Period    113,608,103    39,318,535 
     Cash and Cash Equivalents - End of the Period   142,295,536    42,982,383 

 
THE ACCOMPANYING NOTES FROM (1) TO (29) CONSTITUTE AN INTEGRAL PART OF THESE 

CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION. 
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ARAB BANKING CORPORATION (JORDAN) 
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL 
INFORMATION 

 
 

Arab Banking Corporation (Jordan) was established as a public shareholding company on 
January 21, 1990 in accordance with the Companies Law No (1) of 1989 with headquarter 
in Amman. 

 
The Bank provides banking services through its head office in Amman and its 22 branches 
and office in Jordan and the subsidiary Company. 

 
Amman Stock Exchange. 

 

Banking Corporation  Bahrain financial statements (the parent company). 
 

 
The accompanying consolidated condensed interim financial information for the Bank and 

 are prepared in accordance to the International Financial Reporting 
Standard number (34) (interim financial reports) as adopted by Central Bank of Jordan. 

 
The main differences between the IFRSs as they should be applied and what has been 
approved by Central Bank of Jordan, is as follows: 
 
a. Provisions for expected credit losses are calculated in accordance with IFRS (9) and 

the Central Bank of Jordan, whichever is higher, the material differences are as 
follows: 

 
- Exempt debt instruments and any other credit exposures issued or granted by the 

Jordanian government, so that credit exposures on the Jordanian Government and its 
guarantee are treated without credit losses, so that credit exposures is treated on the 
Jordanian Government and by its guarantee without credit losses. 
 

- When calculating the credit losses against credit exposures, the calculation results 

Instructions No. (2009/47) dated December 10, 2009 for each stage separately and 
the most severe results are taken.   
 

- In some / certain special cases, the Central Bank of Jordan agrees on special 
 

direct credit facilities customers for a given period. 
 

- Exempt facilities associated with government projects (financing government dues) 
from classification when calculating provisions. 

 
b. Interest and commissions are suspended on non performing credit facilities granted 

to clients, in accordance with the instructions of the Central Bank of Jordan.    
 

c. Assets seized by the Bank are shown in the consolidated condensed interim statement 
of financial position, among other assets, at their current value when seized by the 
Bank or at their fair value, whichever is lower. Furthermore, they are reassessed on 
the date of the consolidated condensed interim financial statements, and any decrease 
in value is recorded as a loss in the consolidated condensed interim statement of profit 
or loss and comprehensive income and the increase in value is not recorded as 
revenue. In addition, any subsequent increase is taken to the consolidated condensed 
interim statement of profit or loss and comprehensive income to the extent that it 
does not exceed the previously recorded impairment value. In accordance with the 
circular of the Central Bank of Jordan NO. 10/3/16234 dated October 10, 2022, the 
gradual provision for the seized assets was suspended, provided that the allocated 
provisions for the expropriated real estate in violation of the provisions of the Banking 
Law are maintained, and only the allocated provision is released against any of the 
violating real estate that are disposed of.  

 
- The reporting currency of the consolidated condensed interim financial statements is 

the Jordanian Dinar, which is the functional currency of the Bank. 
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- The consolidated condensed interim financial information does not include all the 
information and clarifications required for the annual financial statements and should be 
read with the Bank's annual financial statements for the year ended December 31, 2023, 
and the results of the three months ended March 31, 2024 do not necessarily represent 
an indication of the expected results of the fiscal year ending December 31, 2023. The 
profit for the three months ended March 31, 2024, which is held at the end of the fiscal 
year, was not allocated. 
 

- Significant Accounting Judgments and key Sources of Uncertainty Estimates, and 
Risk Management: 
Preparation of the consolidated condensed interim financial information and application of 

assumptions that affect the amounts of financial assets, financial liabilities and to disclose 
potential liabilities. Moreover, these estimates and judgments affect revenues, expenses, 
provisions, in general, expected credit losses, as well as changes in fair value that appear 
in the consolidated condensed interim statement of comprehensive income and within 
shareholders' equity. In particular, Bank's management requires judgments to be made to 
estimate the amounts and timing of future cash flows. These mentioned estimates are 
necessarily based on multiple assumptions and many factors with varying degrees of 
estimation and uncertainty. Meanwhile, the actual results may differ from estimates due 
to the changes arising from the conditions and circumstances of those estimates in the 
future. 
 
We believe that our estimates in the preparation of summary consolidated condensed 
interim financial information are reasonable and similar to those adopted in the preparation 
of consolidated financial statements for the year 2023, except for the following:  

 
 Significant Accounting Policies 
The accounting policies used in the preparation of the condensed consolidated interim 
financial information for the period ended on March 31, 2024 are consistent with those 
used in the preparation of the annual consolidated financial statement for the year ended 
December 31, 2023. However, the following new and revised IFRS Accounting Standards, 
which became effective for annual periods beginning on or after January 1, 2024, have 
been adopted in this condensed consolidated interim financial information, and have not 
materially affected the amounts and disclosures in the condensed consolidated interim 
financial information for the current period and prior years, which may have an impact on 
the accounting treatment of future transactions and arrangements. 
 
New and amended IFRS Standards that are effective for the current period 

 Amendments to IFRS 16 Leases  Lease Liability in as Sale and Leaseback 
 Amendments to IAS 1 Presentation of Financial Statements relating to classification 

of liabilities as current or non-current 
 Amendments to IAS 1 Presentation of Financial Statements - Non-current Liabilities 

with Covenants 
 Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: 

Disclosures - Supplier Finance Arrangements 
 IFRS S1 - General Requirements for Disclosure of Sustainability  related financial 

information* 
 IFRS S2 - Climate Related Disclosures* 

* Provided that the regulatory authorities in the countries in which the bank operates 
approve its application, noting that no instructions have been issued regarding it until 
the date of the condensed interim consolidated financial information. 
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IFRS Accounting Standards in issue but not yet effective 
The Group has not early adopted the following new and revised standards that have 
been issued but are not yet effective. The management is in the process of assessing 
the impact of the new requirements. 

New and revised IFRS Accounting Standards 

Effective for annual 
periods beginning on 

or after 

Amendments to IAS 21 - Lack of Exchangeability January 1, 2025 

IFRS 18 Presentation and Disclosures in Financial Statements January 1, 2027 

Amendment to IFRS 10 Consolidated Financial Statements 
and IAS 28 Investments in Associates and Joint Ventures 
relating to treatment of sale or contribution of assets from 
investors 

Effective deferred 
indefinitely. 

 
Management anticipates that these new standards, interpretations and amendments 

application and adoption of these new standards, interpretations and amendments may 
have no material impact on the consolidated financial statements of the Group in the 
period of initial application. 

 

 Basis of Consolidation of the Financial Statements 
-  The accompanying consolidated condensed Interim financial statements include the 

financial statements of the Bank and the subsidiary under its control.  Moreover, control is 
achieved when the Bank has the ability to control the investee company, the company is 
exposed to variable returns or has rights to participate in the investee company, and the 
Bank is able to use its authority over the investee company, which affects its revenues. 

 
-  The Bank reassesses whether it controls an investee if facts and circumstances indicate 

that there are changes to one or more of the elements of control listed above. 
 
-  When the Bank has less than the majority of the voting rights of an investee, it considers 

that it has power over the investee when the voting rights are sufficient to give it the 
practical ability to direct the relevant activities of the investee unilaterally. 

 
-  Transactions, balances, revenues and expenses are eliminated between the Bank and the 

subsidiary. 
 
-  The financial statements of the subsidiary are prepared for the same financial year, using 

the same accounting policies adopted by the Bank. If the accounting policies adopted by 
the company are different from those used by the Bank, the necessary adjustments to the 
financial statements of the subsidiary are made to comply with the accounting policies 
followed by the Bank. 

 
-  The results of the subsidiary are incorporated into the consolidated Interim Condensed 

interim statement of Profit or Loss from the effective date of acquisition, which is the date 
on which actual control over the subsidiaries is assumed by the Bank. Moreover, the 
operating results of the disposed-of subsidiary are incorporated into the consolidated 
statement of Profit or Loss up to the effective date of disposal, which is the date on which 
the Bank loses control over its subsidiary. 

 
-  Non-controlling interests represent that part of the equity that is not owned by the Bank. 

Non-controlling interests in the net assets of the subsidiary are presented separately in the 
Bank's statement of equity. 
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March 31, 2024 represents the following:

 
- Arab Co-operation for Financial Investments (ABCI) 

Arab Co-operation for Financial Investments is wholly owned by the Bank, and its objective 
is to carry out brokerage investments on behalf of its clients, in addition to providing 
financial consultation services on stock exchange investing. Its paid-up capital amounted 
to JD , total assets to JD  and total liabilities to JD as at 
March 31, 2024. Moreover, its total revenue amounted to JD  and total expenses 
to JD for the period ended March 31, 2024, before excluding any transactions, 
balances, revenue, and expenses between the Company and the Bank.   

 
Control is achieved when the Bank: 
 Has the power over the investee; 
 Is exposed, or has rights, to variable returns from its involvement with the investee; and 
  

 
The Bank reassesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the elements of control listed above. 

 
When the Bank has less than the majority of the voting rights of an investee, it considers 
that it has power over the investee when the voting rights are sufficient to give it the 
practical ability to direct the relevant activities of the investee unilaterally.  

 
In this regard, the Bank considers all relevant facts and circumstances in assessing whether 
or not  

 
 
holdings of the other vote holders; 

 Potential voting rights held by the Company, other vote holders, or other parties; 
 Rights arising from other contractual arrangements; and 
 Any additional facts and circumstances that indicate that the Bank has, or does not have, 
the current ability to direct the relevant activities at the time that decisions need to be 

 
 

When the Bank loses control of the subsidiary, the Bank performs the following: 
 

 Derecognizes the assets (including goodwill) and liabilities of the subsidiary. 
 Derecognizes the book value of any non-controlling interests. 
  
 Derecognizes the fair value to the next controlling party. 
 Derecognizes the fair value of any investment retained. 
 Derecognizes any gain or loss in the Profit or Loss statement. 
 
or loss statement, as appropriate. 
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 Cash and balances at Central Bank of Jordan  
The details of this item are as follows: 
 March 31, 2024 

(Reviewed) 
December 31, 
2023 (Audited) 

 JD JD 
Cash on hand  7,487,579   
Balances at central bank of Jordan:   
Current accounts and demand deposits  2,708,910   
Statutory cash reserve  27,000,000   
Time and notice deposits   43,618,952   
Certificate of deposits  33,300,000  - 

     Total cash at Central Bank of Jordan   106,627,862   

     Total  114,115,441   

 
- The statutory cash reserve amounted to JD 43,618,952 as of March 31, 2024 

(JD 40,064,822 as of December 31, 2023). 
 
- There are no restricted balances except for the statutory cash reserve as of March 31, 

2024, and December 31, 2023. 
 
- Balances with the Central Bank of Jordan are classified as part of the first stage in 

accordance with the requirements of IFRS (9), and there are no transfers between the first, 
second and third stages or non-performing balances during the three-months ended March 
31, 2024. 
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Direct credit facilities at amortized cost - net 
The details of this item are as follow: 

 March 31, 
 

December 31, 
 

Individual (Retail) JD  JD 
Overdrafts*  27,314,049    
Loans and bills **  398,089,803    
Credit cards  3,971,413    
Real Estate loans    
    
Corporate     
Overdrafts*  73,657,089    
Loans and bills **    

 
Small and medium enterprises    

Overdrafts*     
Loans and bills **       
Government and public sector ***    

TOTAL   876,574,721   
    
Less: Interest in suspense   (25,127,780)  (23,742,903) 
Less: Expected credit loss  (70,919,678)  (67,578,786) 
     Direct credit facilities  net  780,527,263    

 
* Net of interest and commission received in advance amounting to JD 4,770 as of March 31, 

 
 

** Net of interest and commissions received in advance amounting to JD 86,768 as of March 
 

 
- The non-performing credit facilities amounted to JD 93,587,402 which represent 10.676% 

of the gross direct facilities as of March 31, 2024 (JD 88,477,060 which represent 10.354% 
of the granted balance as of December 31, 2023). 

 
- The non-performing credit facilities after deducting interest suspended amounted to 

JD 68,459,622 which represent 8.040% of the gross direct facilities after deducting interest 
suspended as of March 31, 2024 (JD 64,734,157 which represent 7,792% of the granted 
balance as of December 31, 2023). 

 
- The credit facilities that were granted to the Jordanian government with guarantee 

amounted to JD 66,020,781 which represent 7.532 % as of March 31, 2024 against 
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 Financial assets at fair value through other comprehensive income 
The details of this items are as follows: 

 March 31, 
 

December 31, 
 

 JD JD 
Shares listed in active market  1,240,482   
Shares unlisted in active market  3,414,222   
Government guaranteed bonds  51,289,030   
Jordanian treasury bills  -  - 
Other financial bonds  13,438,237   
  69,381,971   
Less: Provision for expected credit loss  (8,051) (8,355) 
  69,373,920   

 
Financial assets at amortized cost  
 The details of this item are as follows: 

 March 31, 
 

December 31, 
 

 JD JD 

Unquoted Financial Assets   
Jordanian treasury bills  23,494,190   
Governmental guaranteed bonds  144,130,333   
Other financial bonds  20,672,000   
  188,296,523   
Less: provision for expected credit loss  (58,978) (13,997) 

     Total  188,237,545   
   

Bonds and treasury bills analysis:   
Fixed return    
Variable return   - 

     Total    
                  
Bond Analysis IFRS (9)    
Stage (1)   
Stage (2) - - 
Stage (3) - - 

     Total   
 

  Financial assets at amortized cost-Mortgaged  
The details of this item are as follows: 

 March 31, 
 

December 31, 
 

 JD JD 
Governmental guaranteed bonds  30,991,919   

    Total   30,991,919   

 
-   On April 4, 2020, the Bank sold three bond of Jordanian treasury bonds with a nominal value 

of JD 31,000,000 to Arab Bank. The amount of repurchasing agreement for the bond reached 
JD 34,455,130, noting that the amount received was JD 33,766,027 which has been recorded 
as borrowed financial at an interest rate of 5.88% per annum, as indicated. The Bank did not 
recognize this transaction as sale transaction, as the bank reserved the right to repurchase 
these bonds on April 2, 2025.      
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  The details of this item are as follow: 

 
*  The regulations of Central Bank of Jordan require disposing of the assets seized by the Bank 

during a maximum period of two years from the date of the acquisition. In exceptional cases, 
the Central Bank may extend this period to a maximum of two consecutive years. 

 
-  The following represents the movement of the assets seized by the Bank against due debts: 

 

-  The provision of the seized assets is JD 201,322 as of March 31, 2024 (JD 201,322 as of 
December 31, 2023) for the seized amounted to assets owned by the bank for a period 
exceeding four years. 

 

 

 

 

 

 

 

 

 

 

 

 

 
March 31, 2024 

(Reviewed) 
December 31, 

 
 JD JD 

Revenue and interest under collection  5,155,786  
Prepaid expenses  1,827,874  
Assets seized by the Bank against due debts *  3,160,348  
Assets / profits of unrealized financial derivatives  462,623  
Other receivables/brokerage Company  1,002,394  
Land held for sale/brokerage Company   1,696,734  

  2,690,157 - 

Seized assets sold in installments  3,822,675  

Other  3,524,496  

     Total  23,343,087  

 

March 31, 
 

December 31, 
 

 JD JD 
Balance at the beginning of the period   2,815,582   

Additions   344,766   

Disposals   -  (355,001) 

(Expense) provision of the seized assets during the  
  year   -  - 

     Total  3,160,348  
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deposits 
The details of this item are as follows:  
 

 Individual Large corporates 

Small and 
medium 

enterprises 
Government and 

public sector 
 

Total 

 JD JD JD JD JD 

For the Three - Months ended as of March 
31, 2024 (Reviewed)      

Current and demand deposits  42,873,934  
             

34,897,052  
        

10,879,263          1,087,785    

Saving accounts  21,363,074              128,463             129,666                      86   

Time and notice deposits  365,104,460        281,760,623        15,287,911       111,591,210   

     Total  429,341,468          26,296,840       112,679,081   885,103,527  

      
For the year ended as of December 31, 
2023 (Audited)      
Current and demand deposits      

Saving accounts      

Time and notice deposits      

     Total      
 

- Jordan Government and public sector deposits amounted to JD 112,679,081 as of March 31, 2024 which represents 12.731% (JD 
116,185,254 as of December 31, 2023 which represents 13,254  

 
- Non-interest bearing deposits amounted to JD 74,991,426 which represents 8.743% as of March 31, 2024 (JD 70,560,283 which 

represents 8.049% as of December 31, 2024) of total deposits. 
 

- Restricted deposits amounted to JD 102,431,832 as of March 31, 2024 which represents 11.573% (JD 102,817,184 of total deposits 
which represents 11,729% as of December 31, 2023). 

 
- Dormant accounts amounted to JD 7,659,929 as of March 31, 2024 (JD 8,877,860 as of December 31, 2023). 
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 Income tax  

a.  Income tax provision  
The movement of the income tax provision is as follows: 

 
March 31,  

 
December 31, 

 JD JD 
Balance at the beginning of the period/ year  2,979,746   
Income tax paid  (849,704) (1,121,387) 
Accrued income tax  (60,235)  

     Balance at the end of the period/ year  2,069,807   
 

Income tax expense appearing in the statement of profit or loss represents the following: 
 

 
For the Three-Months Ended  

as of March 31, 

 
 

(Reviewed) 
 

(Reviewed) 
 JD JD 

Current income tax liabilities for the period   (60,235)  1,285,057  
Deferred tax assets for the period  (118,515)  (557,170) 
Amortization of deferred tax assets  141,138   272,671  

  (37,612)  1,000,558  
 
- The statutory tax rate on the banks in Jordan reaches 35% and 3% national contribution 

and the subsidiary company reaches 24% and 4% national contribution. 
 

-  The Bank has reached a final settlement with the Income and sales Tax Department for the 
year 2020. The 2021&2022 tax declaration was submitted to the Income and Sales Tax 
Department. 
 

- A final settlement was reached with the Income Tax Department for the subsidiary company 
for the year 2020, The tax declaration for the year 2021 & 2022 was submitted to the 
Income and.  

 
 The details for this item are as follows: 

 
March 31,  

 
December 31, 

 
 JD JD 

Interest payable    12,249,191  
Revenue received in advanced   218,659  
Accounts payable   7,553,800  
Unpaid and accrued expenses  1,733,831  
Liabilities / losses on unrealized financial derivative   45,608  
Certified cheques withdrawn by the bank  2,098,393  
Provision for expected credit losses on off-statement  
  of financial position items   393,600  
Board of Directors remunerations  76,387  
Transfers held for payment  1,608,704  
Deferred revenues  259,512  
Other   7,469,890  

   Total  33,707,575  
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The paid-up capital amounted to JD 110,000,000 divided into 110,000,000 shares at a par 
value of JD 1 per share as of March 31, 2024 and of December 31, 2023. 
 
Proposed Dividends  
The Board of Directors decided on 17 February to recommend to the General Assembly to 
distribute cash dividends amounted to JD 3,300,000 at 3% of the paid up and subscribed 
capital.  
 

 
The bank did not make any transfers to statutory reserves for the period since these are 
consolidated condensed interim financial information as it will be done at the end of the year. 

 
 

The details of this item are as follows:  

 
March 31, 2024 

(Reviewed) 
December 31, 
2023 (Audited) 

 JD JD 
Balance at the beginning of the period / year  (122,820) (1,081,938) 
Gains (losses) Unrealized  428,073   
Deferred tax liabilities  (26,990)  
Deferred tax assets  (135,678) (611,733) 

     Balance at the End of the Period/ Year  142,585  (122,820) 

 
- The fair value reserve is shown in net after clearing the balance of deferred tax assets which 

amounted to JD 135,678 and tax liabilities are offset by 26,990 as of March 31, 2024 against 
deferred tax assets which amounted to JD 611,733 and the tax liabilities are offset by 23,886 
as of December 31, 2023. 

 
 Retained earnings 
The details of this item are as follows:  

 
March 31, 2024 

(Reviewed) 
December 31, 
2023 (Audited) 

 JD JD 
Balance at the beginning of the period/ year  23,804,821   
Profit for the year  -   
Transfer from / to reserves  -  (623,006) 

Distributed dividends   -  (4,400,000) 

     Balance at the End of the Period/ Year  23,804,821   

  
- An amount of JD 7,889,759 as of March 31, 2024 is restricted against deferred tax assets 

(JD 8,048,059 as of December 31, 2023), including the capitalization or distribution only to 
the extent that it is actually realized according to Jordan Securities Commission and Central 
Bank of Jordan instructions. 

 
- Retained earnings includes an amount of JD 2,761 as of March 31, 2024, and December 31, 

2023 which represents the effect of early implementation of the IFRS no. (9) noting that this 
amount may not be used except for the amounts actually realized from sales transactions.  
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 Provision for expected credit loss on the financial assets  
 This item consists of the following:  

 
For the Three Months  

Ended March 31, 

 
 

(Reviewed) 
 

(Reviewed) 
 JD JD 

Deposits balances at Banks and Financial Institutions   59,388  
Financial assets at fair value through other  
  comprehensive income   2,438  
Financial assets at amortized cost   (296) 
Direct credit facilities    2,256,570  
Discounted letter of credits   (20) 
Off- statement of financial position items   43,013  

        Total         3,425,054   2,361,093  
 

 Basic and diluted earnings per share for the b shareholders   
 The details for this item are as follows 

  For the Three-Months  
Ended March 31,   

  
(Reviewed) 

 
(Reviewed) 

 JD JD 
Profit for the period   1,685,925  
Weighted average number of shares    110,000,000  
Earning per share for the period attributable to 
   JD/Fills JD/Fills 
Basic and diluted    

 
 Cash and cash equivalents 
The details of this item are as follows: 

 For the Three-Months 
 Ended March 31,     

  
(Reviewed) 

 
(Reviewed) 

 JD JD 
Cash and balances with Central Bank of Jordan 
  maturing within three months  114,115,441   48,789,661  
Add: Balances at banks and financial 

  institutions maturing within 3 months  143,739,031   123,178,587  
Less

within 3 months  (115,558,936)  (128,985,865) 

     Total   142,295,536   42,982,383  
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 Businesses Segments Information: 

a.   
For management purposes, the Bank was organized into the following major operating 
segments measured through the reports that are used by the Chief Executive Officer and the 
main decision maker in the bank based on the following main business segments: 

 
- osits, and 

granting them credit facilities, credit cards and other services. 
 

- Small and Medium Enterprises: This item includes following up on the client's deposits and 
credit facilities that are classified as such based on the volume of the granted deposits and 
facilities according to the Banks policies and in compliance with the regulatory bodies 
instructions. 
 

- Corporate Accounts: This item includes following up on the client's deposits and credit 
facilities that are classified as such, based on the volume of their deposits and facilities 
according to the Banks policies and in compliance with the regulatory bodies instructions. 

 
- Treasury: This item includes providing treasury and trading services, managing the Bank's 

funds and long terms investments at amortized costs which is maintained to collect the 
contractual cash flows. 
 

- Investment and foreign exchange management: This sector includes the local and foreign 
investments held at fair value as well as foreign currency trading services 
 

- Others: This sector includes all the accounts not listed within the segments mentioned above 
such as shareholder's affairs, investments in associates, property and equipment, general 
management and support units management. 
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- Interest rates on credit facilities range between 3% to 8.872% while interest rates on 

0.1% to 6.99%. 
 
- In addition to what was disclosed in the above table, the total balance of credit facilities granted 

to related parties amounted to JD 7,124,515 and they counted to 121 clients against 
acceptable guarantees amounted to JD 4,708,212. The interest rates payable on credit facilities 
range from 2% to 14% commission rates range from 0.5% to 1%. 

 
Benefits and compensations of the banks executive management are as follows: 

 
 For the Three-Months  

Ended March 31,  

  
(Reviewed) 

 
(Reviewed) 

 JD  JD 
Salaries and bonuses    

 
 Capital adequacy ratio 
In addition to the subscribed capital, the capital includes statutory reserve, voluntary reserve, 
share premium, retained earnings, fair value reserve, general banking risk reserve, and 
treasury stocks. 

 

The bank is committed to apply the regulators requirements regarding the capital adequacy 
and as follow: 

 
 Central Bank of Jordan instructions that capital adequacy ratio is kept at a minimum of 12% 
 
 Comply with the minimum limit set for paid up capital for Jordanian Banks at JD 100 million. 
 
 The Bank's investments in stocks and shares which should not exceed 50% of the 
subscribed capital. 

 
 The ratio of credit limits (credit concentration) to regulatory capital. 
 
 The Banks and Companies laws related to the deduction of the statutory reserve of 10% of 
the Bank's profit before tax. 
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December 31,
 

March 31, 
 

Thousands JDThousands JD
 Common Equity Shareholder Rights   
  110,000  Subscribed capital (Paid-up)  
  20,546  Retained earnings less proposed dividends  

(123)  143  Cumulative change in fair value of financial assets  
  67  Share premium  
  31,385  Statutory reserve 
  197  Voluntary reserve 
  162,338       Total Capital of Common Stock  
   
  Regulatory amendments (deduction from capital) 

(1,080)             (1,001) Goodwill and intangible assets 
(8,048)             (7,890) Deferred tax assets   

       Total Primary Capital  
   
  Additional capital 
          153,447       Total Capital (Tier1) 
   

  General banking risk reserve / stage (1) IFRS 9  
  Total Supporting Capital 
          157,828      Total Regulatory Capital 
  969,359      Total Risk Weighted Assets  
  Capital adequacy ratio (%) 
  Primary Capital adequacy Ratio (%) 

 
 Contingent liabilities and commitments 
This item consists of the following: 

 
 

March 31, 2024 
(Reviewed) 

December 31, 
 

 JD JD 
Letters of credit:   
Import LCs  12,880,617   25,838,208  
Export LCs  19,430,161   4,250,182  
Acceptances  8,323,691   4,401,105  
Letters of guarantee:   
    Payments  22,207,251   22,463,115  
    Performance  68,340,174   55,609,836  
    Other  29,796,548   24,321,125  
Unutilized granted credit limits  23,101,464   28,419,905  
Futures contracts in Foreign Currency  42,823,357   51,680,144  
Interest rates swap contracts   13,825,500   13,825,500  

    Total  240,728,763   230,809,120  
 

 Lawsuits raised against the bank  
 The lawsuits raised against the Bank amounted to JD 4,514,288 as of March 31, 2024  

(JD as of December 31, 2023). According to the management and legal advisor 
opinion, no material liability will arise as a result of these lawsuits in excess of the amounts 
already provided for which amounted to JD 84,376 as of March 31, 2024, against 174,376 as 
December 31, 2023. 
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