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Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Consolidated Financial Statemcents
31 December 2023
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INDEPENDENT AUDITOR'S KEPORT

To The Shareholders of
Almehanya For Real Estate Investments & Huusing Co.

Public Shareholding Company
Amuman - Jordan

Opinion
We have audiled the consolidated financial statements of Almehanya For Real Estale Investments & [lousing

Ca. P1.C, which comprise the comsolidated statement af financial position as at 31 December 2023, consolidated

ctatement of comprehensive ncome, consolidated statement of changes in cquity and conselidated statement of
cach flows for the vear then ended, and notes to the consolidated financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all malerial respects, the
conselidated financial position of the Company as at 31 December 2023, and its consolidated [nancial
performeance arul its consalidated cash flows for the year then ended in accordance with International Finanrial

Heporting Standards (IFRSs).

Basls for Opinion
We conductzd our audit in aceordance with Internatonal Standards on Auditing ([SAs). Our responsibilities

under these standards are further described in the Auditor’s Kesponsibilities for the Audit of the Censalidaled
Financial Statements sockion of our reperl, We are independent of the Company in accordaner with the
[nternational Ethics Standards Board for Accountants’ Code of Elhics for Professional Accountants (IESBA Code)
topetlier with e ethical requirements that are relevant to owr audit of the ronsnlidated financial statements in
the Hashemite Kingdom of Jordan, and we have fulfilled eur other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and

appropriate to pravide a basis for aur epinian.

Emphasis matler
The accompanying consalidated financial statements irclude a lands held for sale amounting to JOT2 (7,722,924)

nal ropistered in the name of the Company, where they were purchased under finance lease agreements
registered af the department of lands and survey.

ey Audit Matters
Key audit mattors are thoss matless that, in our professional judgment, werc of most significance m our audit of the

concolidated Fnancial stalements of the current year, These matters were addressed in the conlext of our audit of the

comsolidated financial statements as a whole, and m forming aur apinion Eiereon, and we do not provide a separate
opinion on Hhese mallers. e have determined the mallers described below lo be the key audit mattors to b

comniunicated in our repoLl

Provision for Expected Credit Loss
Includded in the aceompanying consolidaled financial statements at the end of the year 2025 financial assets

totaling JOD (2,753,930), as the provision for expected credil loss of these financial zssetsy are dependent on the
management’s estimates of different variables, the adequacy uf the provision is considerad a key audit matter.
The audit procedures performed by s to address this key audit matter incluced inguiring from management
about the methodology used in calculating the provision and assessing the reasvnableness of eslimales and
assumptions used by the management in calculating the provision amount. We have also inyuired aboul the
management’s collection procedurcs and the ameunts collected post year enul,

2, % Russell Bedford | muwmn:
sk e furiver | PORUM OF FIRMS
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Ciher Information

Management is responsible for the ather infermation. Lhe other information cormprises the irformation included in
the annuzl repars, But does not include te ansolidated financial statements and our auditor’s report thereon.

Our epirion on the congelidaled financial stalements Jaes not covar the ather information and we do not express
arty form of assurance conclusion (haereon,
In concection with our awdit of the ronsolidated (inancial staternents, owr responsibility is to read the other
information and, in daing se, consider whetser the nther information is meaterfally inconsistent with the
cansclidated [inancial stalements or our knowledgs vbhined in the audil vr olherwise appeurs (o be materially
mizstated, Tt, bused an the waork we have pe:fl,r::l'.nd, we conclude that there is a malerial misstatement of this othe-
ifarmation; we sre roguited to report that fact We have nothing to report in this regrard.

Responsibilities of Management far the Consolidated Finandal Staterments

Management is responsible for the preparation and  fair prosentation of the consolidated financial
staterionts i aecordunce with TFRSs, and for such internal control as manapement determines is
necessary to enable the preparation of consolidated financial statemenls that are free {tom material
misstatement, whether dus te fraud or errorn

ln preparing the consclidated finar cial statements, management is

ability to continue as a going convern, discloving, 25 applicable, malters r
going concern basis of accounting unless management either intends to liguidate

rasponsible lor assessing the Company's

elated to pring cancarn and using the
the Company or to crase

operations, ar has ne realistic alterrative but Lo do so.
olidated Financial Stalemenis

hout whether #he consolidated firangial stelements as a
lo issue an auditur’s report that

Auclitur's Responsibilities for the Audit of the Cons
Our objeciives are o obkain reasonable assurance 2
whole are free fromt material misslaterent, whether due to frand er crror, anc
includes our opinion. Reasenable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in aczordance with 13As will always detect a material misstatement when it exists, Missiatetents can
arise from fraud or error and are considerad material if, individually or in the aggregate, they could reascmably
be expecied to influence the ceonamic decisions of usars taken on the basis of these consohdated financial

skatoments,

As pail of an audit in accordance with 1SAs, we exercise professiunal judgment and maintzin nrofessional

skepticism thronghout the audil. Wz alse:

Identify and assoos the risks of material misstatement af the consolidated Hrnancial stataments, whether dus to
fraud or orror design and perform audit proceduras raspunsive bo thase risks, and obtain audit evidence
that is sulficient anrl appropriate to provide a basis for our gpinios, The risk of notdetecting a malerial
nisstatement resuliing from fraud is higher than for one resulling from ecror, 25 frand may invelve collusion,

forgery, tentional enissions, misrenrasentations, or the override of interna’ control
+ 1 the audit in order te design audit procedures that ave

(btain an waderstanding of internal control relevan
so of expressing an opinion on the effectivensss af the

sppropriate in the circumstances, but ot fer the nurpo
Compary's inkernal cuntral,

[ivaluate the appropriatencss of accounting policies seed amd the reasonableness of accounting estimates and
relaied disclosures made by managoment.

Conclude on 1he approprislensss of management’s use of the going concern basis ot accounting an 1, biused en
the audit evidence obained, whelhor a malterizl uncoertainly sxicts related fo ovents or conditions that may
cast significant doubt on the Company's abilily to continue as a going concern. 1f we conclude that a
matarial uncerlainty existy, we are required to draw atierndion in our auditor’s report to the related disclusures
in the consolidated linancial staiements or, if cuch disclosures are inadequate, to modify our opinien. Our
conclusions are mased on the audit evidenre abtained up (G e date of our audiler’s report. Howevar, future

events or conditions may cause (he Company le cease o comlimae as a going Concert.

% Russel| Bedford | e
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and content of the consalidated financial statements, including

Evaluate the overall presealation, structure
ansachens and

the disclosures, and whether 1ho consolidated financial stafemenls Tegresent the underlying tr
gvonte in 2 manner that achieves fzir presentation

rding the fnancial information of the entities or business
d financial statements. We are responsible for
We remain solely responsible for our audil

Ohtain sulficient appropriate audit evidence rega
activities withins the Group o express an upinion on the consalidale
the diraction, supervision and performance of the group audzt.
opinion.

regarding, among other maliers, the planned scope and

We communicate with thuse charged wirh governance
deficiencies in internal contrel that we

timing of the audit and significant audic findings, including any sipnificant
identfy during cur audit

We also provide thuse charged with governarce with » statement tat we have complied with relevant cthical
reguirements regarding independence, and ‘o commucate with then all reladionships and other matters that may
reasonably be thought to bear an our independence, and whare ap plicable, related safeguards.

Trom the matiers communicated with these charged with governance, we determine those matters thal
were of nost significance in the audit of the cansolidated financial statements of the current period and are
thetefore the key audit matters, We describe these matters in our puditor's report unless law or regulation
preciudes publiz elisclosure about the matler or whes, in extremely rare circumslances, we determine that a matiee
should nat be communiraiod in our report because the adverse conscquences uf doing so would reasonably he

exmected [0 outweigh e public interest benefits of such gomimunicalicn.

Report on Other Tegal and Repulatury Requirements
Almehanva For Real Fstate Investments & Houging Co for the year ended 31 December 2023 mainlains proper

accounting records and the accompanymy corsolidated financial stalcments are in agreement therewith and
with the fmancia] data presented in the Beard of Directers' report and we recommendl the General Assembly tw

approve ik

o TG
Arab Professionals
Amin Samara
License No. (451)

11 March 2024
Mimman - Joerdan
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Almehanya For Real Fstate Tnvestments & Housing Co,
Fublic Sharehulding Company

Consolidated Statement of Financial Posilion

As at 3 December 2023

{In Jordanian Dinar)

Arcels

MNon = Cureent Asseks

Trvestment in joinl venluee

Right of use 28808

Property and cquipmen:

Long Lecm nlerests in joint ventare
L:;ung term arcomimnts receivahle
Long leem checks under collechon
Taotal Mon = Current Assela

Cuwrent Asscts

Lands held for aale

Properiics heald for sale

Jther crrrent assabs

Aunounts due froo velated narey
Aocounts receivable

Checks mmcer collechom
Finerwcial asscis at fair value through profit or Liss
Deposits at Tslarmie hank

Cash ard cash equivalenta

Trtal Currentd Assels

Total Asscls

Egully and LiabiliHes

Eqjuity

[Madd - in capital

Stabutory s

Lhares c;v,':qed "_1}- .l-r.'.'r.-'-aftliu.-}' LMy

Ratzirued carnings

Equity Attributable to (he Owuners of the Company
Mo conbrolling interecks

Tatal Eyuity

Liabilities

Mo = Current Liabilities
[elorred reverues

Tease obligation - long lenn
[elal Mon - Currvant Tiabilities

Current Liabilitics

Arounls dus by shareholders

Finatce lease ablization

Daferred Thecks

Adsance Pavments FECETVEES A 5s+i:'1ﬂ1' o lies and lancs ezle
T aque [I}JIiEd‘Liﬂl'l — gnart err

Dither lianilities

Tolal Current Iiabilities

Total Liabilities

Tutal Equily and Liabilities

"

Motes

[= RSN S

cR Y e < R |

14

18

2023 {1
10,295 138,719
12,508 2318
1,047 72,000
5,145,011 408 ARR
1,792 86l L R
TN 458 644
6,802,642 72,026
20.8911,.457 15,018,970
1,778,617 2,266,431
H40,119 (2,554
6,436 .
1,451,137 |20 093
80,853% 118,214
2933 BE 2437179
1,743,418 2 266,085
321117 435,344

08 605,748 27 BUB&13
" 35,408,300 34,919,338
BT, A 29 427 200
770,355 a4, 792
(151,520 (495,25 1)
045,475 1,264,261

T ES RO 0,866,002
703,560 L0
29 355, TR 51 ,547.079
501,181 A00,181

. 13,604

501,181 A14.785
2,316,857 2,309 54T
5 000,000 £
100,000 =
5,000 142,054
0725 22,774

299 479 263,031

5 032,044 27 895
GA053,275 3,272,740
35,408,341 34,919,839

"I'he accompanying notes from {1} Lo (27) ave an inkegral part of these consolidated flinancial statemenss!
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Almehanva For Real Eslale Investments & llousing Co.

Public Shareholding Company

Consolidated Statement of Comprehenaive Ineame

Tor the Year Ended 31 December 2025

{In Jordanian Dinar)

Prooertics and lands sales, nal

[roperties amd lands cost of =2les

Caramss profik

Changes i Fair value of frrancial asaets ak fair valoe theough peolic or loss
Gain froom sabe of financial asscls al falr value Weovgh proftor loss
Dividends

Rrokerape commissions paid

Company's shave from Joink Ventore apesations

Admindstrative expenses

“iarketing expenses

Teal eslale management and mainienanss axpensas
Maorabata imeome

Morehbuba expense of (nance lease

Ileal eskate rent revenues, net

Thmeeded provision for expected credil loss

Oither revenies

Baard of diveclors remunerazon

Profil for the year before ineome tax

Trewrne aned Mational Centeibution lax expense for the year
Prioy vear's income tax

Tatal cnmprehensivn ncome For the yoar

Attributable to :
Sharchelders af the company

Moun - :11||h".|]-.ir:H inlerasl

Pasic and diluted earnings per share attributahle to the sharcholdeds of the conigrany

MNelbes 202 bl e
300,173 f, 131,854
(2,607,164} 4.575,043)
498,011 1,255,950
0F 100 240, FEL
25,547 1187
133015 TR1LA0A
(4,780 {633)
3 ¥1040 a5 90a
p 15,000 15,4000
17 (461,121 435,816)
1R (120:435) {106,173)
K (2080 Cit, BSF)
58582 A8,075
{ bt
- 1,875
1 2541
16203 B, A=
(45,000% (45,0
RA% B0 1,160,345
24 (146,116} (214,553
24 (e 345
535,623 044,543
B 1LY QL TeT
27,524 17,222
635 623 941,545
22 D024 0.032

"The accompanying noles from (1) Lo (27) are aninkegral part of these vansolidaled financial statements’
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Almechanva For Real Estate Investments & Housing Co.
Fublic Shareholding Campany
Consolidated Statement of Cash Flows

For Lhe Year Ended 31 December 2023

(I Jordanian Lynar)

2023 2022
Operating Activities
Profit for the vear before ineome lax 783 560 T A6 345
Dieprecialion 23,71 17,025
{ hanges in fair value of [inancial assets through profit or loss (9/,192) {240,784
Company's share from Joint Venture operations (71.578) {15,504
{Unneeded) provision for sold rezl eslale development - {28,206)
R-i-.'h']h-t of use asscls -:']Ppr'r‘.firll ion 1h,7500 165,750
| =ase abligation interest 1,563 3.00%
Allocated expenses to joint venture {13,000 (15,0010
Dioard of divectors remuneration 45,000 45K
Urnmeeded provision for expected eredil loss (2.241) =
Changes in working capital
Lands held for salz and Larnds purchiased by Tinance leasa 1207433 127,256
P'roperties held for sale 487,533 21,708
Checks under collection A85,183 (485,047)
Roceivahle and alber currenl asseks {£531,265) (574,120)
{3her liabilibes 102927 {B0,565)
Firancial assets at fair value twowsh prolil or lass 301,853 Ba,A10
Advance paymenls received against properlies and lands sales {139,a54) 1,054
Arneunts due [rom relaled partics [G,43) Z
Paid income lax {190,557y [(1590,/52)
Met Cash 'lows From Operating Activities 2,134,920 2 808,560
Investing Activilics
Deposits at [slanydc Bank Pt | 53,542
I'roperty and equipment {1.76) (7,524)
Investment properlics 128 270
Tewesdment and long term interests in Joint Venture 278,282 270,049
Net Cash Flaws Fram Tnvesting Activities 799,257 745,282
Tinancing Activities
Arnounts due bo sharcholders end decrease in capital (2,121,004} {,37R,772)
Teaze nbligation pavments (78,168) (14,9000
Lividend (869,263) -
Maon - controlling inleresis (29,953} {556,052}
MNet Cash Flows Used in Financing Activities (3,048,4248) (3,931,751)
Net Changes in Cash and Cash Equivalenls [114,241) (377053
Cash and Cash Fooivalenls, boginning of year _ 4u534 812,927
Cash and Cash Equivalents, end of year 321,103 435,344

P The accampaning notes feoon 715 0 (27) are an inteera] part al these consolidated financial statements”
[ranymg i) Al |



Almehanya For Keal Eslate Investments & ITousing Co.
Public Sharcholding Company
Motes to the Consolidated Financial Stalements
31 Deeember 2023

(In Jordanian Tinar)

{zeneral

Almehanya for Real Istate Investments & Iousing Co, was established as a Public Sharcholding Company
v 1 Februwey 2007 under registiation nomber (424) and commencad operation on 14 August 2007 in the
Hashemite Kingdem of Jordan, The Company's main zclivifice are properly investment, real astate
development and real estate management, establishing and constructing housing projecls.

According the Company code af establishment the Company must ferllenw the [slamic religion rules n all its
operalions.

The Company sharas are listed in Amman Stock Fxehange - Jordzn,

The consolidate:d financial staternents were aulhorized for issue by the Company’s Board of Direckors sn their
meeting held on 11 harch 2024, and it is subject to the General Assembly Aparoval.

Significant Accounting Policies

Basis of I'reparation

The consolidated financiz]l sttements have been preparcd o accordance with International Tinancial
Reporting Standards.

The consolidated financial statements have been prepared on hislorical cosl basis except for financial assets at
[zir walue.

| he consolidated financizl statements are presented ‘n Jordanian Dinar which s the [unctional currency of the
CUIEY,

The accounting policies are consistent with those used in the previous vear, pxcepl far the acoption of new
and amended standards effeciive as al the beginning of the year.

Adoption of new and revised IFRS standards
The tollowing amendimenls o slandards have been published thar are mandatory for accounling periods
beginning cm o after 1 January 2023,

New IPRS and amendments Effective Date

Ihe amendments aim ta improve sceounting policy disclosures and to help users af

the [nancial statoments to differentiate between changzes n accournting estimales and 1 Teoaxy 2000
vhanges in accounbing policies. (Amendments o TAS1 & 1AS F)

These amenchments reguire companics Lo recognize deforred By on transactions that,

on initial recognition give vise to egual smounts of taxable and deduclible temporary 1 Jarmuary 2023
differenees. (Amendments bo TAS 12).

‘The adoption of these amendmenks has no materisl fmaacl on the fingncial conaolidzted statements of the
Cumnprany for Lhe eurrent and past year.



Almehanva L'or Real listate Investments & Housing Cu. PLOU
Motes to the consolidated financial statements {continued)
31 December 2023

Principles ol Cansolidation

The consalidated financial sizlemenls comprise of the financial statements of the company and its subaidiavies
where the company has the power o govern the financial and operaling paolicics of the subsidiary so as to obtain
boenelits from thelr aclivilies, The linancial stetements of the subsidizries are preparad for the same reporting vear
as the company nsing romsistent accounting policies. All balances, tramsactons, income, and expenses elvwesn
the company and its subsidiavies are eliminared. 1f the subsidiary doesn’t use the same pelicics applied i the
parent company, suilable amendments and procedures are made to the financial ststerments of lhe subsicdiay lo
match the policies applied in the parent

Subsidizries are fully consolidated Trom the date of acquisition, being the date orn which the company chiaing
control, and continuc to be consolidated until the date that such canlral coases,

The results of operations of the subsidiaries are consolidated in the consclidated statement cof comprehensive
income [rom the acquisilion date which is the date on which control over aubsidiarics is lransforred tw the
comparyy. The results of opermtion of the disposed subs'diaries are consolidated in the comsolidated statement of
comprehensive income to the disposal date which is the date on which the company loses control over the
suhsidiarics.

The following subsidiaries have boen consolidated:

Chim Ty namia Capilal _Orwnership Ackivity
fakhaa for multiple investimends Cu, 15K T Trading i fianedal assets
Tal Al Rummen for investinents aed reel estals dovelepment o 15000 100 Rzal estate dovelopmenit
Al Thehebs Al Sharbeia (o imvestments and -eal eaate development Co 15,0000 100°% Real astate deve loprent
Tazmal for inveshments and resl estate develnment Ca. Lo H) 1001 l4eal estate develapiment
Al Beakery for Poveciments and neel estate develosoeent Co, =t Ll 0% Weal estate dovelopuent
Dizhepat Al Beshier y Lo Luusing Ce. TN FA% Resd estale devalopment
Caheyat Tabarbor for huasing Co L0040 7o Real catabe developriest
Al Marbaleia for invesimert propersy Co. 10,000 1 Keal estate developrunt

Use of Ostimates

The preparation of the consolidated linancial slaloments tequires management fo maske estimales and
assumplions that affect the reported amount of financial wseels and lizhilities and disclasure of conbingent
Labilities, These estimales and assumptions alzo affect the revenues, expenses and the provisions. Such eshmates
arc necessarily based on assumplions aboul several fackors invalving varying degrees of judgment and
mmeertainty and aclual resulls may differ resulting in future chanpes in auch provisions,

Manapement belioves thal these estimates are reasunable and are as follows:

Management reviews periodically the tangible assets in order to aseess the Jepreciation for the year based on the
wscful life andd Future economic benelils, Any impairment is talen to the consolidated staternent ol pralit ar loss.

The messurcment of impairment losses under ITRS @ renuires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when delermining impairment lozses and the
assossment of a significant increase in eredit risk, These cslimales are driven by a number of faclors, changes in
which can reanll in different levels of allowances, Flements of the expocled credit loss model that are considered
accounting judyrnerds and estimales include Probahility of defantt (PD), Loss griven default (LGLY and Exposure
at default (EALDY,

Finance leass
At commencoment of the lease terom, Tinanee leases should be recorded as an asset and a liability al the lower of

Ihe lair value of the asset and the present value of the mivimum lease payments (discounted at the interest rate
implicit ir the lease, il practicable, or elsc at the enbity's increments] hoerowing rale) Fnance lease pavments
should be apportioned hetween [he linznce charge and the reduckion of the oubstamding Hability (the linance
eharge o be allocaled so as to produce a comstant perindie rale of interest on the remaiing balance of the
liability) the depreciation policy Lor assets held under finance leases should be consistent with that for owned
assals. TF there is no Teasonahle certsinty that the lessee will obtain ownership at the end of 1he lzase - e asset
shouled be depreciated over the shorter of the Jease term or the life of Lhe asscl.

-1 -



Almelanya For Real Tstate Investments & Ilousing Co, PLC
MWakes ko the consolidated finameial statements [continued)
1 December 2023

Lands, Prapertics Held for Sale
Lanils arnd properties being developed which are beld far sale are presented by the lower of cost or net realizable

valuz, The cost includes the value of the property and all the necessary expenses for develaping and making, the
lands available for sale.

Propedy and Fyuipment

Property and equipmment are stated at cost less accomulated depreciation and accumulated impairment lass,
When asscls are sold or relived, their cost and accurmlated depreciation are eliminated from The accounls and
any gain or losa resultngr from their disposal is ineluded inthe consolidaled statcment of profit or loss,

The initial cost of 1;11'U'L1I:‘J.'t'!.-' ancl :;-\'||,|',|'|;r||;'r|1, |,'-._‘Jr1|_'1l|'i~=.‘"ﬁ il= [?IJI';‘l‘lF.I.iE PI'iL‘tE_. 1'11-:'.|ud'ing "ll‘L'l]:lL‘.-l't dutics arnd nen-
relundablc P;]rn;]mi-e taxes and ary d:i;l,‘l_‘;_'ﬂ'!,' attributable costs of }:-r"nini: thie assel 1o ils Wﬁ:'ki.l‘lg condilion and
location for its intended use. Expeodilures incurred aftor the fixed assets have been put into aperaiion, such as
repairs and maintenance and overhaul costs, are normally charged Lo income in e period the costs are incuarecd,
In situations where it can be clearly demonstrated that the expenditires have vesualted inan increase in the future
eeonemic benelits cxpeclod (o he ablained from the use of an item of property and equipment hevond its
originally assessed standard of performance, the expenditures are capilalized a3 an additinnal eost of property

ang equipment,

Depereciation is computed on o straight-line basis nsing the following anowel depreciation rales:

Purmiture and fixhures 1% Wehicles 15%
Qifien equipment 15% Decorations 2%
Electrical equipment 0% Projec s cepuiprocit 25%
Compaters 20-25% Solar system R

Trade Heceivables
Trade receivables are carried at original inveice amount less an estimate made for expected credit luss based an a
review of all outatanding amounnls al the year end,. Bag dobts ave written off when idantified.

Financial Assets at Fair Value through Profit or Loss

[t iz the financal assets held by the company for the purpose of |E‘.—'.|:‘.|'|J'|:|" it the near future and achieving gains
Irom the fluctuations in market prices in the short term or rading margins.

Tinancial assets #1 fair value throngh profit er [oss are initially stated at fair value at acquisiion date (purchase
cosls arc recorded at the cansalidated statement of prafit ar Tuss upon acguisition) and subsequently measured al
tair value. Mareover, changes in [air value ave recorded in the consclidated statement of profit or loss including
te change in fair value resulting from translation of non-monelary asscls stated at foreign currency. Gains or
lnsses resulting from the sale of these financial assets are taken to the consolidated slalement of profil or loss
DEvidends Moo hese linancial asscts are recorded in the consalidated statement of nrofit ar loss.

Trading and Settlement Date Accounting
Purchases and sales of financial assets are recognized on e Dade dale, ieo the date on which the Company

carnmils ils sell tn purchase or sell the asset,

Fair Value

For fair value of investinents, which are lraded in ovganized financial markets, is determined by reforemce b the
queled marlset id price at the close of the husiness an the consolidaled statement of Anancial position date. For
inveatrnents which are listed in inactive stock markets, traded in small guantities or have no current prices, the
fair value is measured using the current value ol cash fows or any other method adopted. If there is oo reliable
melhod for the measurement of these imvestments, then they are stated 2t cost less any impairment m their value,

Right-of-use assets
The Company recognizes right-of-use at the commencernent date of the lease (i, e dale the underlyving assets
iz available for use]. Righl -of-nse assets are meazured at cost, less any accurmmlated deprecistion 2nd impainnent
losses, and adjusted for any re-measurement of lease Tiabilibes.
The eost of vight-of-use assets include the amount of lease linbilities recognized, initial divact costs incurred, and
lesse payinent marde at or before the commencement date less any lease incentives reveivedl Unless the company
is reasomably certain to ohiain awnership of the lcased assets at the end of the lease term, the recogmized right -uf-
use assets are deprociated on a styaight - line basiz cver he shorler of iis eslimaled vseful life and the lease term.
Righl - al- use assets ave subject to impairment,

.




Almchanya For Real Estate lnvestments & Housing Co. PLC
Molcs Lo Lhe consnlidated Anancial statements (continued)
21 December 2023

Lease abligation

At the commencement date of the lease, the Company recagnizes lease labilitics measured at the precent value of
lease payment o be made over the lease term. The lease payinent include lived payments (including in-substance
fixed pavments) less any lease incenlives reccivable, variable lease paymernts that depend on an incex or a rate,
and amounts expected to be paid mmder resicual value guarantees, The lease payments also include the exercise
prive of 2 purchase aplion reasomably certain to be exercised by the company and payments of penallies for
terminating a lease, if the lease term cellecls of The campany exercising the optior o ferminate.

I he variable lease payments that do not depend unan index or a rale are recognized as expense in the period an
which the ewenl or condilion that briggers the payment occuars,

In caleulabing the precent value of lease paymenls, the: company uzes the incremental borrowing ute at the loase
commencement dote if the dnterest rate implcit in the leaze is not readily determinable, After the commencement
date, the amount of lease Habilitics is increased to reflect the accretion ol inlerest and reduced for the leaze
payments made, 10 addilion, the cavrying amount of lease liabilities is re measured if there is a madificalion, a
change in the lesse term, a change in the in-subsiznce fixed lease payments or a change in the assessment to
purchase the underlying asscl.

Shart-term-leares and leases of low-value assels

The company applies the ghovt-term lease recognition exemplion Lo some of its short-tenn leases {Le., those leases
thal have lease lerms of 12 monthe or less from the commencement date and do nol conlain a purchase opbom). It
also applisy the lease of low-value assels recognition exeryption to leases that are considered of low value, Lease
payments on short-term leases and leases of low-value assels are recognized as expense on a straighr-ine hasis
oeer The loase tovm,

Cash and Cash Fquivalents

Cash and cash equivalents are carried in the consolidated stzbement of financial posidon at cost. Fox the purposes
of the comzclidated cash flows statement, cach and cash squivalents comprize of cash on hand, deposite held at
call with hanks and checks under callecton colloctable within (3) months.

Fayables and Accrued Expenses
Accounts payable and aceroed expenses are recognized when goods are received and services are porflormed.

Provisions

Prawvisions are recognized when the Company has a presend legal ar canstructive obligation as a result of past
events, it is probable that an outflow of resowrces will be required to settle the abliygation, and o reliable estimale
ol the amount ean be made,

Offseting
Financial sssets and financial liabilities are offset and the net amount reported in the consolidated statement of

financial position when there is a lepally enforccable right to offset the recognized smounts and the Company
intends o oilher sottle them on a net basis, or to realize the asset and seltle the Hability simultaneously.

Revenns

Revenues from sale of goads are recaprized whier control fransforred to the buyer, while revenues from rending
services are recognized over time and according to percenlage of completior, In all cases, it is necessary that e
ammnmt of revenue can be measured xcliably,

Muorabeha is recognized on a time proportion basis (hal reflects the effective vicld on the assets.

Dividends are recognized when the Company right to receive payment is established.

Restal income is recogmived in aovardance will the lerms of rent contract over the renl term an straight - line

Lwisis,

Ol her revenues are recopnized on acerial basis

U'oreign Crrrencies

Assets and liohilities denominaled in lareign cnrencies ave translated to Jordanian Divar using the prevailing
exchanpe rates at year end, Forelgn correney transaelions during the year are recerded using excharyze rates that
were in effect al the dates of the transactions. Foreipn exchange smins or losses are reflected i the consolidated

slalement of profit or loss.

=12 -



Almchanya For Real Eslale Inveshments & Lousing Co. I'LC
Males Lo the conanlidaled Financial statements (continued)
AT December 2023

Incurme Tax
Income tax expersies are accorated for an 1be basis of laxahle income. Taxable ircome differs o income

deelared in the consolidaled financial staiements beeanss the Jatber includes nun-taxable revenues or dizallowed
taxahle expenses in the correot vear but dedectible in subsequent years, accurnulated losses acceptable by the lax
law, and itemns not accepted for tax purposes or subject o Bax

Taxea are caloulaled an the hasis of the Lax tates according to the prevailing laws, regulations, snd instructions of

the couniries where the Company operates,

3 . lovestroent in Joint Yooluree

Bueginning Share Crom operatinn Lnding
Coampany Balano: BResull Dolanes
A Tanvrator for Invesmerds and. Peal Ttaks 1wl prnant Cin, 134,714 YL5rE 210,295

The follawing lable summarizes key Hnancial information for the investment in the joint venbare:

Activity (wnership Assots Liahilitien  Revenues  Operation Results

Crmarnercial connslex develooment and building 5% 12,151,230 10730644 R4, 143,152

4,  Leased assets

The Movenent on Lhe righl of use asscts and lease obligation are as follaws:

Kight of Lease
usc assels obligation
Galance as at 1/1,/2023 20315 36,333
letlereal 2 1,563
TPayment during the year - [25,16%)
Lrepreciation {16,750} .
Balance as at 31712 /2025 12568 4,728
Shewt borm Balanes 0728
Lonus term balance
4,728
5 . Checks under Collection
2z 2022
£ hecks under collzciions collectable within (3] Moeths (Note 13) 400,198 170,484
Checks under collections collectable within (4 - 12 Manths LG9S 118,214
Checks under colleriinns calleclable within period over (12) Months 55 O, PEA 435_.&4_-—’_
211,903 A77,342
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Almehanya For Real Estate Investments & Housing Co, PLC
Mates Lo the consalidaled inancial statcments (continued)
1 Necember 2023

. Properfies Held for Sale

Daheyal
Tabarhor Co. Taamol Co. Total
Lands Cost
Balance al 1/ /2025 58,231 336,485 394714
Properties sales (34,562 {21,767 (B6,329)
Balance at 31,/12/2023 25,609 264,718 308,387
Capitalized Fapenses
Dalance at 1/1 /2023 280,096 2,102,560 2302656
Properties sales (172,181) (223470 {4953,051)
Balance at 31,/12 /2023 117915 1,779,090 1,497 005
Impairment Provision in Properties Held for Sale
Balaree al 1/1 /2022 31877 439 045 520,922
Sold properties impaininent provision reversal (18,9100) (75,247 (94,147)
Halomee at 31,/12/2025 13907 413, I:I_E'_ 426,775
Net book value at 31 /12 /2023 128617 1,630,000 1,778,617
Lands Cost
Ralaner al 1/1,/20122 445245 Aok 02 o11,147
Transfers from investmen! proporlics 23,581 - 23,581
Fropertics sales {420,593} (129417) (540,013)
Balance at 31712,/ 2022 . 5323 A0 484 304,716
Capitalized lixpenses
Balance at 1/1,/2022 2,286,002 291,238 R, 197,240
Transfers from investment propeclios 112,194 - 112,194
Mroperties sales s 1om [BOR67H] {2,916,774)
Balance at 2112 ,/2122 290,094 2,112,501 5_23’92,65{:1
Impairment Provizian in Properties Lleld for Sale
Balanee at 1/1,/2022 222,059 B77, 144 uTy 1949
Translers from investment propertics FRELY - 7
Sold properties impairmenl praovision reversal (227,682 (18841495 (415,777)
Relance at 31/12,/2022 31,877 489,045 520,022
Net book valuc al 31 /12 /2022 Fla,450 ]:{E:‘EI.I,LNJ[I 2 266,150
4 . Other Current Asseis
2025 20212

Brokeragpe receivable 3817 -
Accrued morsbeba income 15,573 23285
Frepaid expenses 20,40 18,437
Finnloyeaa veceivables 10,447 M g3n
Incomme tax wilthhaldings ¥ Had 10,540
Reluadable deposits 1,433 1,332
Oithers 07e 24

80,119 62,554

- 16 -



Almehanya For Real Estate Investments & Housing Co, PLC
Molea Lo the conanlidated fAnancial statements (continued)
T December 2023

10 . Accounts Receivaldle

2 2022
Apconmbs receivabile 2,753,550 2340227
Trovision for expected credit loss {2.934) (12,275}
2743990 2327952
Moverrents on the provision for expected credit loss are as follavs:
2023 - U
Balance al beginning of the yoar 12,275 12,275
(Unrieeded) privvision for expected credil loss - (2.541] =
9,934 12,275
The ageing of receivables past due but not impaired is as follows:
2023 2022
Hecaivahles past due for less than one vear 1,451,132 1,291,095
Receivables past due for more than one year 1,282 854 L0, HEY
2,743,996 23274952

Managemenl helieves Lhat all past due but not impaired receivables are collectable in foll.

11. Pinancial Asscts at Fair Value throngh Profit o Toss

20 2022
Invesimenl in quoted companies shares {in Jordan) 2230,924 2,555,005
Insrastment in =_u1qu_uie~g] compan ies shares (in Jm‘da]‘l} 1.57d 1,5_?‘1

2,232,508 2337179

12. Deposits at [slamic Bank
“I'his account represents deposits at Safwa lslarnic Hank, which cams a Morabaha percentage declared by the
Bau’ upan liquidation of joint Investments accounts, and this deposil mature with a period between 3 and
12 months,

13 . Cash and Cash Equivalents

123 agxz
Carrent banls acconnts 270,406 A1£403
Cheeles umder collection (Twote 3) 10,195 130 454
Cash andd chiecka an hand 1,000 457

321,103 435,344




Almehanya For Real Ealate Investments & 1lousing Co, PLC
Moies o the consolidated financial statements [continued)
31 Necember 2023

1%,

15 .

16 .

Cquity

Paid - in Capilal

The autharizcd, subacribed and paid in capital is JOD (27,367 298] divided equally into (27,367,290) shares
with par value of JOD (1) for each share as al 31 December 2025 and JOLY (22,427 200) /Share for 2022,

reduce the company's capital by (75} throuph retorning cash to the shareholders ammanding le
JOL {2,034,904), the reduction procedures have been completed wilh all legal authorites.

Hlatutmy Reserve
The accumulaied amoumts in this account represent 10% of the Company's nel income before income tax
according to the Comnpanies Law. The slalulary reserve is not available for distribution to sharebolders,

Shares Owned by Subsidiary Company
This presents the cost of shares owned by the subsidiary in the capital of Alimehanya For Real Lstate
Investments & Housing Company (the Parent Company).

Non - Conbrolling Interest

This presents the non - eombrolling interest of the company from the subsidiarics sharcholdess equity, and
the non - controlling interest is presented as a separate account in the consolidated staternents of (nancial
position, consolidated statement of prodit or luss ar cansolidated statement of other comprehensive income.

Dhividends
The General Assembly bas resclved in ils meeting keld on 11 Apzil 2013 to distribute 3% cagh dividends Lo

the sharcheolders.

Gain an Disposal of a Subsidiary

In 208, the Company waived 50% of ils share in a subsidiary (Al Tawator for Investment and Real Fslale
Development Company) under 2 joint venture agreement, where the Company handed over the land
owned by the Subsidiary as part of ils contribulion to the juint venture, resulling 2 gain amounted to
JOT) (495,106) and deferred revenme amonnted to JOU (501,181) agamst B0% of the project contribution,
This deferred revenue will ke recagnized when the project is sold toa third parly.

Other Liabilities
2023 222

Frovision for income tax (Mote 24) 154,9M 2,071
Board of directora remuncrabion 43,000 45,000
Accrued expanses 17070 17417
Social security withholdings 3444 3,464
Income tax wilhholdings 1,338 543
Oveners deposits on Reyad Al Mohandessan projact 1Al TN
blisecllancous 74 1,085

222479 273.0M

- [F =



Almehanya For Real Estate Investments & Housing Co, PLC
Wales Lo the consolidated financial statements (continmecd)

A1 December 2023

17.

18,

19 .

Adminisrative Fxpendes

Salaries, wages and other benefits
Sowial security

Trofessional fees

Cirwernimential fees

Board of directors’ teanspostalion
Right of use assets depreciation (\ute 4)
I ease obligalion interest (Note 1)
nt*|1|'L‘|‘i'r]finr1

Health insurance

| lospitality and cleaning
Curnprider syslems expenses
Vehicles oxpenses

Mowit, telephone and inlernet
Statiomary and printing

Ronts

Lisurmnee

Companues controller fees

T'ravel and transportation
Training cnuraos

Ceneral assembly meetings
Wiscellancous

Marketing Expoenses

Salaries, wagces and other benefits
Sales commizsiom

Advertizement and promation:
Travel and Iransportation

T'ast, telephone and internet
hdiscallansous

Rcal Estate Managemenl and Maintenance Lxpenses

Creneral mainlenanoe
Governmental fees
Cleahing

Securily

LHtilities

{reneral scrvices
hIiscellan=sons

20023 222
214,206 207,835
27542 26,233
50,929 52,213
el 42 178
22,10 41,500
16,750 14,730
1,563 3,007
22,721 16,401
18,468 14 843
10,881 10,842
4,522 7 085
2,905 3,463
2,729 3,061
2,360 2450
2,400 2400
2,379 2241
1,200 1,200
1,185 Ay
283 TaR
a7 S5
13,121 9,859
461,121 453,816
2023 2022
22 486 43,709
45 977 42,574
32,514 15,350
15,637 1,728
1,161 1,246
3,4170) 1,476
120,836 106,173
2023 222
18,353 AR,630
9,045 6,595
5,634 6,821
3,865 5525
1,470 1,861
645 7020
1.567 =
42,545 66,852




Almehanya For Real Estate Tnwestmenls & Housing Co. LU
Nutes tu the consalidated financial stalements (continued)

31 December 2023

20 . Allocated vxpenses to Joinl Venlure

21 .

22

This aceount vepresents alloceted expenses Lo the Joinl Venture against the Company manzgemeant of Lhe
Joint Yenture.

Related Party Transachions

The ceanpany had the following ansactions with related party during the year:

Relutianship Transaction Transachan
Larty Batims Valume Mature Balance
B Rerik 24
; 25 467 b ,145,
Al awator For Investirents and Real Esde Tevelopeenl Ca il War hie £ finamyzing 5.143,100
e o Toint projects
I'hie Chairman and 67142 S healbih 6,476

Fetinerent Foowd of Jordanian Brginse s Assaciztion : p
main Shavcholder i
ERET it VT

Fxecubive Management Remuncration
The reruneration of exscutive managemenl during the years 2023 and 2022 armounted Lo JOD (104,513 and
[T (98,105) respectively,

Basic and Diluled carnings Per Share

2023 222
Profil [or the vear atbibutable to shareholders 563,147 an1,7a7
Weighted average number of sharcs 27,594 210 30,743,544
0.024 0032

. Segments Reporting

I'he company's and ils subsidiaries main operatians are real eslale investments, itvestment m securihes and
hanks deposits inside the Hashemile Kingdom of Jordan are as the {ollowings:

2023 )
Fovemuoes EI;'ILI-_'H'LfEL] fram real ealale investmonts AAO0,1%h i, 1754 355
Rewenues generated from securities investmenkts 255,253 307377
Bovenues generated from bank deposils HEAHD BAN7S
Teal cslate nvesknent segment assets 22 480,004 F1,285,.360
Seouritics investment seymnent assels 2237 504 2337179
Bank deposils imveshnent segment assels 1,/43418 2208069




Almchanya For Real Estate Investments & Housing Co. PLC
Motes to the consolidated financial statements (cantinued)

31 December 2023

24,

Income Tax

The mosement on the provision for the income fax during the vear is a4 follows;

2023 2127
Galance at beginning of the year 208,071 157,497
Income and Walional Conbribution tax expense for the year 146,116 ¥14,855
Priow years” Inoorme tax 1,821 J4h
Income tax withholdings offsetting (10,340 (hadd)
Incewme Lax paid { 571,507 l:_'ﬁq,ﬁﬂgl]
Balance at end af the vear [.\]ﬂlc 16} Ta4,901 208,071

Ineame lax lor he year i the consolidated statement of comprehensive incomne consists of the following:

2025 - 2022
Ineame tas Tor the year 130,158 204,624
Mlational Contributon tax for e year R,95H 0,231

Pricr years' income tax 1821 45
147,537 215800

The Comparry has scllled iis tax Hability with Income Tax Demartiment up to the year cnded 2021 except the
years 2018, 2020 and 20072,

The income tax returns for the years 2018, 2020 and 2022 has been filed with the [ncome Tax Depariment but
the Department has not reviewed the company’s reeords Gl e date of this report.

The Tncome and Maticzial Conteibulinn Tax proarsion for the year 2023 was caleulated in aconedance writh
the Income Tax Lave.

Fair Value of Financial Inshuments

Financial instruments comprise of financial asssts and financial liabilities. Finaneial assels af the Company
include cash and cash equivalents, deposits al bank, checks under collection, receivable, securities and olher
current assets. Pinancial liabilitics of the Comparry include lease oblipation and amounts due to shareholders
ard uther current liahilities and deferred checks.

The fair values of the mancial assets and liabilities are nol malevially different from their carrying values as
mmiast of these Thems are either shorl-lerm in naore or re-priced freguently.

Financial azsets and financial liahilities measured at fale value in the consolidated statemend of linancizal
position wre grouped inlo hree levels of a fair valne hierarchy. The three levels are defined based on the
observably of significant inputs 1o the measarement, as follows:

Level T quoied prices {unadjusted) i active markets for identical assets ar liahililies.

Level 2: inputs oiher than cualed orices included within level 1 that are observable for the assel ar Habiliby,
sither directly or indivectly.

Level 3t unobservable inputs for the asset or lighility

2023 Tawel 1 Level 2 Luvel 3 Talal
Firanwial gszets at Sl valun thenuph profit or |nss 2730854 - 1.574 2,232,508

20122 Tewel 1 Level 2 Level 3 Tutul
Firwniel ussels @ lair value theonph profit orloss 2335805 - 1,544 2,337,179

Financial asscts included in level 3 are stated 1t cost less impairment charges, as the fair value of these assets
canmat be measured reliably due to the lack of available active ma rleeis far idonlical assets.

Zl -



Almehanya For Real Estate Investments & Ilousing Co, PLC
Moles to the consolidated financial skatements (continned)
M December 2023

0,

Financial Risk Manage menl

Credit Risk

Credit risks are thoze rizks resulting From the default of counterpartios (o e linancial inslrument to repay
thair commilment to the Comparny., The Company limits its credit visk by only dealing with reputable
benks and by setting credit Lmits Tne individoal costomers and menitering outstanding receivahles. The
maximurm exposure to credit risk is represented by the carrying value of cach financial assct. The balance of
[he larpest elienl amamnted to [OD (252,029) from the total outstanding recedvanles as at 31 December 2023

compared to JOD (256,088) as at 531 December 2122,

Lguity 'rice Risk

Fquily price risk results from the change in the far value of cquity sscurities. The company manapes hese
risks through the diversification of inveslments in several geographical arcas and economic sectors, If the
quoled markel price of listed equity securities ud increased or decreased by 10%, the consolidated
staterment of comprehensive income [or the year 2023 would have been reduced [ fncreased by

JOD (223,053) (2022: JOD 233,561).

Liguidily Risl

Ligpuiclity ri=k is the risk (hal (he Company will not be zble to meet its net financial chligation. In this
respect, the Company's management diversified ils funding sources, and managed assets and lizhilities
Laking into consideration liquidity and keeping adequate balances of cash, and eash equivalenis and gquoted

aecuriting,

The: table below analyses (the Company's (inancial liabilities into relevant maturity groupings bassd on the

remaining period at the conzulidated statement of financial posilion dale to the contractual materity date:

Deferred revenue

Armorts due 1o sharehalcers

Fmance lease obligation

Deferred checks

Advance payments received ggeinst properlies and lands sale
Lease obligation

Otler linhilities

Leterred revenue

Amaounis due to shareholders

Advance paymenla received against properties and lands sale
Lease obligation

(her fabilitics

T e=s than More than
20023 one year OTIE year Tuatal
- 50,181 51,141
2,216,837 - 2. 216,837
2000000 3,000,000
TN - 100,000
3,000 - 3,000
0728 & 0,728
222,47 - 222474
5552044 A01,151 6,053,225
T.ews than flore than
022 ome year Ine yedar Tolal
- 0,181 50151
2309 A1 2 308,561
1479 554 & 142, /54
22,720 13,604 36,333
8305 - 283,031
2,757,075 h14,785 3,273,760)

2-'\
= -




Almehanya For Real Estate Investments & Housing Co. PLC
Motes to the consolidated financial statements (continned)
31 December 2023

Currency Risk

The management considers that the Company is not expozed to significant cucrency riske The majority of
thcir ransaclions and balanees are in cither Jordanian Dinar or US Dollar, As the Jordanian Dinav is peggod
to the LIS Dollar, balances in LS Dollar are not considered Bo represent significant carrency risk and the
Company's results or equity to movements in exchange rates is not considered significant.

27 . Capilal Management

The Company manages its capitsl structure with the objective of safeguarding fe enlity's ahility 1o

continue as a going concern and providing an adeguate return to shareholders by investing Company's
assels and pricing prodocis and services commensarately with the level of risk.
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