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Amman — Jordan

P.O Box 954179, 11954
Tel:  +96265525040
Fax: +96265525020

Report on Review of Interim Condensed Consolidated Financial Statements
H.E. The Chairman and Board of Directors Members
The Jordanian Pharmaceutical Manufacturing Company - Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of The
Jordanian Pharmaceutical Manufacturing Company — Public Shareholding Company (the
“Company") and its subsidiaries (the “Group”) as at 30 September 2023, comprising of the interim
consolidated statement of financial position as at 30 September 2023 and the related interim
consolidated statements of profit or loss, comprehensive income, changes in equity and cash
flows for the nine months period then ended and explanatory information. The management is
responsible for the preparation and presentation of these interim condensed consolidated financial
statements in accordance with International Accounting Standard IAS 34 (Interim Financial
Reporting). Our responsibility is to express a conclusion on these interim condensed consolidated
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all material respects, in
accordance with IAS 34.

Emphasis of Matter

Without qualifying our conclusion, The Group incurred during the nine months period ended 30
September 2023 operating losses. The existence of such events may cast challenges facing the
Group’s operations, In relation to this matter the Group's management prepared a plan to face
these challenges with the objective to achieve future operating profits.

Business Solutions for Auditing

BUSINESS
SOLUTIONS

CONSULTING * "X | AUDIT

Amman - Jordan
29 October 2023




THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2023

30 September 31 December
Note 2023 2022
JD JD

ASSETS (Unaudited) (Audited)
Non-current assets -
Right of use assets 7,267,206 7,382,184
Property, plant and equipment 3 4,410,583 3,009,225
Intangible assets 2,058,327 2,058,608
Investment in associates 3,413,233 3,413,233
Deferred tax assets 1,368,350 1,368,350
Financial assets at fair value through other comprehensive

18,837,118 18,451,019
Current assets -
Inventory 6,289,007 6,516,343
Other receivables 907,758 922,107
Due from related parties 4 1,182,968 1,182,968
Accounts receivables 11,733,583 17,046,536
Letters of credit under collection 308,569 492 905
Checks under collection 1,593,578 622,688
Cash and bank balances 5 1,110,272 2,608,016

23,125,745 29,391,563
Total Assets 41,962,863 47,842 582
EQUITY AND LIABILITIES
Attributable to equity holders of the parent -
Paid in capital 1 69,756,944 69,756,944
Share discount 1 (32,444,444) (32,444 444)
Statutory reserve 216,424 216,424
Cumulative change in fair value through other

comprehensive income (2,197,632) (2,197,632)

Accumulated losses (37,386,038) (33,202,985)

(2,054,746) 2,128,307
Non-controlling interests 159,329 153,243
Net equity (1,895,417) 2,281,550
Liabilities
Non-current liabilities -
Deferred gain from sale and lease back 1,005,003 1,001,147
Lease liabilities 6 6,044,311 6,496,635
Murabaha financing 20,861,126 20,396,326
Notes payable 4,186,656 5,086,802

32,097,096 33,070,210
Current liabilities -
Current portion of deferred gain on sale and lease back 114,858 114,858
Current portion of lease liabilities 8 719,382 543,438
Current portion of murabaha financing 1,269,582 1,936,142
Current portion of notes payable 1,146,633 969,742
Due to related parties 4 986,190 1,242,448
Accounts payables 2,532,810 2,799,001
Other payables 4,991,729 4,884,403

11,761,184 12,480,122
Total Liabilities 43,858,280 45,561,032
Total Equity and Liabilities 41,962,863 47,842 582

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2023 (UNAUDITED)

For the nine months
ended 30 September

For the three months
ended 30 September

Note 2023 2022 2023 2022
JD JD JD JD

Net sales 1,955,888 2,650,758 8,855,747 9,865,898
Cost of sales {2,439,304) (2,044,158} (7,586,092) (7,048,791)
Gross (loss) profit {483,416) 606,600 1,269,655 2,817,107
Selling and distribution expenses {802,396) (534,637) (1,834,350} (1,791,970}
Administrative expenses (810,828) (699,671) {(2,001,942) (2,021,5673)
Expected credit losses - (1,518,350) (1,518,350}
Donations - - (290 570) -
Finance costs {218,216) (326,592) (601,618) {905,661)
Research and study expenses {113,799) (117,193) {331,064) (334,734)
gzg:tl;ment losses and amortization of intangible (28,696) (28,725) (85,600) (83,438)
Expired goods (63,404) {63,970) (299 125) {172,304)
Groups share of associate companies results - 826,950 826,959
Losgs from sale of subsidiary - (27,114) - (27,114)
Other income and expenses, net (6,256) (161,405) (2,353) (70,176)
L.oss for the period before income tax (2,527,011) (2,044,098) (4,176,967) (3,281,254)
Income tax for the period - 1,368,350 - 1,368,350
Loss for the period (2,527,011) (675,748)  (4,176,967)  (1,912,904)
Loss for the period attributable to:
Shareholders of the parent company (2,429,120) (702,931) (4,183,053) (1,927,608)
Non-controlling interests {97,891) 27,183 6,086 14,704

(2,527.,011) (675,748)  (4,176,967)  (1,912,904)

JD/Fils JD/Fils JD/Fils JD/Fils
Basic and diluted loss per share for the period 8 (0/035) (0/010) (0/060) (0/028)

The attached notes from 1 to 12 form part of these interim condensed consoclidated financial statements



THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2023 (UNAUDITED)

For the three months For the nine months
ended 30 September ended 30 September
Note 2023 2022 2023 2022
JD JD JD JD

Loss for the period (2,527,011) (675,748) (4,176,967) (1,812,904)
Other comprehensive income items
that may be reclassified to profit or loss
in subsequent periods, net of tax
Change in fair value of financial assets ) ) ) 137 883
through other comprehensive income ’
Foreign currency transiation differences - . - {3,594)
;g:?;?mpremnswe income for the (2,527,011)  (675.748) (4,176,967) (1,778,615)
Attributable to:
Shareholders of the parent company {(2,429,120) {702,931) (4,183,0583) (1,766,148)
Non-controliing interests {97,891) 27,183 6,086 (12,467)

{2,527,011) (675,748} (4,176,967) (1,778,615)

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements
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THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2023 {UNAUDITED)

OPERATING ACTIVITIES

Loss for the period

Adjustments for-

Depreciation and amortization

Expired goods

Groups share of associate companies results
Finance costs

Expected credit losses

Changes in working capital:

Inventory

Due from related parties
Accounts receivables

Checks under collection

Letters of credit under collection
Other receivables

Accounts payables

Due to related parties

Other payables

Net cash flows from {used in) operating activities

INVESTING ACTIVITIES
Purchase of property, plant and equipment

Net cash flows used in investing activities

FINANCING ACTIVITIES
Lease liabilities paid
Murabaha financing
Finance costs paid
Notes payable

Net cash flows used in financing activifies

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

30 September 30 September
Note 2023 2022
JD JD
(4,176,967) (3,281,254)
560,398 521,832
299,125 172,304
- {826,959)
601,618 905,661
- 1,518,350
{2,715,826) (990,066)
(71,739) (918,511)
- 12,166
5,312,943 {515,594)
{970,890) 43,922
184,336 93,954
14,349 {140,729)
(266,281) 70,923
(256,258) (51,838)
107,326 {2,043,803)
1,337,910 {4,439,576)
3 (946,497) {540,438)
(946,497) {540,438)
(362,524) {480,566)
(201,760) 1,133,488
(601,618) {905,661)
(723,255) {1,106,089)
{1,889,157) (1,358,828)
(1,497,744) (6,338,842)
5 2,608,016 10,479,516
5 1,110,272 4,140,674

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2023 (UNAUDITED)

{1) GENERAL

The Jordanian Pharmaceutical Manufacturing Company (the “Company”) was established on 27
January 2004 as a Public Shareholding Company, Keep 347 as a result of the merger between Al
Razi for Pharmaceutical Manufacturing a public shareholding company and the Jordanian Company
for the Production of Medicines and Medical Equipment a limited liability company, with an
authorized capital and paid in capital of JD 25,312,500 divided into 25,312,500 shares at par value
of JD1 per share.

The general assembly of The Jordanian Pharmaceutical Production Company resolved in its extra
ordinary meeting held on 29 November 2021 to increase the capital of the company from
25,312,500 share/JD to 69,756,944 share/JD, by allocating the increased shares (44,444,444
shares) to some shareholders, with issuance discount of 0.73 piasters per share, and by the value
of JD 12,000,000. The legal procedures were completed on 11 January 2022,

The head office of the Company is located in Amman - The Hashemite Kingdom of Jordan.

The Company's main objective is the production of medical, chemical, and pharmaceutical
products.

The interim condensed consolidated financial statements were approved by the Board of Directors
on 29 October 2023.

INVESTORS WITH SIGNIFICANT INFLUENCE ON THE GROUP:
Jordan Islamic Bank and Rimco for Investment Company owns 88.8% and 4.6% of the Company's
issued shares, respectively.

(2-1) BAsiS OF PREPARATION
The interim condensed consolidated financial statements for the period ended on 30 September
2023 are prepared in accordance with IAS 34 (“Interim Financial Information”).

The interim condensed consolidated financial statements are presented in Jordanian Dinars (“JD")
which is the functional currency of the Company.

The interim condensed consolidated financial statements have been prepared on a historical cost
basis, except for financial assets at fair value through other comprehensive income that have been
measured at fair value as at the date of the interim condensed consolidated financial statements.



THE JORDANIAN PHARMACEUTICAL MANUFACTURING COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2023 (UNAUDITED)

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International Financial
Reporting Standards, and should be read in conjunction with the Company’s annual financial
statements as at 31 December 2022. In addition, the results for the nine months ended 30
September 2023 are not necessarily indicative of the results that may be expected for the financial
year ending on 31 December 2023.

(2-2) CHANGES IN ACCOUNTING POLICES

The accounting policies adopted in the preparation of the condensed consolidated financial
statements are consistent with those followed in the preparation of the Company's annual
consolidated financial statements for the year ended 31 December 2022, except for the adoption of
new standards effective as of 1 January 2023:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and
measurement and presentation and disclosure of insurance contracts and replaces IFRS 4 -
Insurance Contracts. The standard applies to all types of insurance contracts (i.e. life, non-life,
direct insurance and re-insurance), regardless of the type of entities that issue them, as well as to
certain guarantees and financial instruments with discretionary participation features. The standard
general model is supplemented by the variable fee approach and the premium allocation approach.

The amendments did not have material impact on the Interim condensed consolidated financial
statements of the Group.

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

In February 2021, the IASB issued amendments to IAS 1 and IFRS Practice Statement 2 Making
Materiality Judgements, in which it provides guidance and examples to help entities apply
materiality judgements to accounting policy disclosures. The amendments aim to help entities
provide accounting policy disclosures that are more usefu! by replacing the requirement for entities
to disclose their ‘significant’ accounting policies with a requirement to disclose their ‘material’
accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures. The amendments to IAS 1 are applicable for annual
periods beginning on or after 1 January 2023 with earlier application permitted. Since the
amendments to the Practice Statement 2 provide nonmandatory guidance on the application of the
definition of material to accounting policy information, an effective date for these amendments is not
necessary.

The amendments did not have material impact on the Interim condensed consolidated financial
statements of the Group.
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Definition of Accounting Estimates - Amendments o IAS 8

In February 2021, the IASB issued amendments to IAS 8, in which it introduces a definition of
‘accounting estimates’. The amendments clarify the distinction between changes in accounting
estimates and changes in accounting policies and the correction of errors. Also, they clarify how
entities use measurement techniques and inputs to develop accounting estimates.

The amendments did not have material impact on the Interim condensed consolidated financial
statements of the Group.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction -

Amendments to JAS 12
in May 2021, the Board issued amendments to |IAS 12, which narrow the scope of the initial

recognition exception under IAS 12, so that it no longer applies to transactions that give rise fo
equal taxable and deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the
earliest comparative period presented. In addition, at the beginning of the earliest comparative
period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a
deferred tax liability should also be recognised for all deductible and taxable temporary differences
associated with leases and decommissioning obligations.

The amendments did not have material impact on the Interim condensed consolidated financial
statements of the Group.

(2-3) BASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise the financial statements of the
Company and its subsidiaries (the “Group”) as at 30 September 2023. The subsidiaries that are
included in the consolidated financial statements are as follow:

Principal Country of Ownership

Subsidiary Name Capital activiies  incorporation  perceniage
(JD)

Dellas for Natural Products Co. 150,000 Industrial Jordan 93.33%
Swagh for Pharmaceutical Manufacturing Co. 150,000 industrial Jordan 93.33%
Aragen for Technical Organic Co. 1,400,000 industrial Jordan 100%
Aragen for Technical Organic Co. {(Free-Zone) 30,000 Industrial Jordan 100%
Tafahom Algerian Jordanian Co. 10,000 Marketing Jordan 51%
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The control exists when the Group controls the subsidiaries’ significant and relevant activities, and

is exposed, or has the rights, to variable returns from its involvement with the subsidiaries, and has

the ability to affect those returns. Control over the subsidiaries is exercised when the following

factors exist:

— Power over the investee (i.e., existing rights that give it the current ability to direct the relevant
activities of the investee).

— Exposure, or rights, to variable returns from its involvement with the investee.

— The ability to use its power over the investee to affect its returns.

When the Group owns less than a majority of the voting rights in an investee, in this case, the
Group considers all factors and circumstances to determine whether it has control over the
investee, which include the following:

— Contractual agreements with shareholders that have voting rights in the investee.

— Rights resulting from other contractual arrangements.

— The Group’s current and future voting rights in the investee.

The Group reassesses its control over the investee when circumstances and factors exist that lead
to the change in one or more of the three factors listed above.

Subsidiaries are fully consolidated from the date of acquisition being the date on which the Group
gains control, and continues to do so until the date when such control ceases. The subsidiaries
revenues and expenses are consolidated in the consolidated statement of comprehensive income
from the date the Group gains control over the subsidiaries until that control ceases.

Profits, losses, and all other comprehensive income items are attributed to the shareholders’ equity
of the parent company, and to non-controlling interest, even if this leads to a deficit balance. If need
arises, the subsidiaries’ financial statements are adjusted accordingly to comply with the Group’s
accounting policies. All intra-group balances, transactions, unrealized gains and losses resulting
from infra-group transactions and dividends are eliminated in full.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity fransaction. If the Group loses control over a subsidiary, it:

-~ Derecognises the assets (including goodwill) and liabilities of the subsidiary

— Derecognises the carrying amount of any non-controlling interest

- Derecognises the cumulative translation differences recorded in equity

—~ Recognises the fair value of the consideration received

— Recognises the fair value of any investment retained

— Recognises any surplus or deficit in the statement of profit or loss and other comprehensive
income

— Reclassifies the parent's share of components previously recognised in OCI to profit or loss or
retained earnings, as appropriate, as would be required if the Group had directly disposed of the
related assets or liabilities.
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(3) PROPERTY, PLANT AND EQUIPMENT

During the nine months period ended 30 September 2023, the Company purchased property, plant
and equipment by the amount of JD 946,497 (30 September 2022: JD 540,438).

(4} RELATED PARTIES BALANCES AND TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of the
Company, associates Company's and entities significantly controlled by them. Pricing policies and
terms of the transactions are approved by the Company’s management.

Balances with related parties as shown in the interim consolidated statement of financial position are

as follows:

Due from related parties:

Jordan Algerian Pharmaceutical
Manufacturing Co.

Due to related parties:

Jordan Algerian Pharmaceutical
Manufacturing Co.

Pr. Adnan Ali Hussein Badwan

Azal pharmaceutical company

Lease liabilities:

Jordan Islamic Bank

Murabaha financing:
Jordan Islamic Bank

Other liabilities:

Amounts due to Board of Directors

members

. . 30 September 31 December

Nature of relationship 2023 2022

JD JD
{Unaudited) (Audited)

Associate Company 1,182,968 1,182,968
Associate Company 083,736 983,736
Related Party “ 256,258
Associate Company 2,454 2,454
986,190 1,242,448
Major Shareholder 6,763,693 7,040,073
Major Shareholder 22,130,708 22,332,468
Board Members 202,973 226,738
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The following is a summary of transactions with related parties that appear in the interim
consolidated statement of profit or loss:

Nature of For the nine months ended
relationship 30 September
2023 2022
JD JD
(unaudited) (unaudited)

Finance costs:

Jordan Islamic Bank Major Shareholder {601,618) {905,661)
Administrative expenses

Board members transportation allowance Board Members 71,900 24,000

Short term salaries, transportation and other benefits of key management personnel amounted to
JD 314,106 for the period ended 30 September 2023 (for the period ended 30 September 2022: JD
352,125).

(5) CAsH AND CASH EQUIVALENTS

30 September 31 December
2023 2022
JD JD
(Unaudited) (Audited)
Murabaha porifolio short term 618,500 1,929,000
Bank balances 488,124 675,474
Cash on hand 3,648 3,642
Cash and bank balances 1,110,272 2,608,016

(6) LEASE LIABILITY

This item includes accrued and unpaid lease installments by the amount of JD 146,526 as at 30 September
2023.
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{7 INCOME TAX

The Jordanian Pharmaceutical Manufacturing Company
The Company obtained a final clearance from the Income Tax Department until the end of 2020. The
Company has also submitted 2021 and 2022 income tax return to the Income and Sales Tax Department

within the legal timeframe.

Dellas for Natural Products Company-
The Company obtained a final clearance from the Income Tax Department until the end of 2018. The
Company has also submitted 2019, 2020, 2021 and 2022 income {ax returns to the Income and Sales Tax

Department within the legal timeframe.

Aragen for Technical Organic Company-

The Company obtained a final clearance from the Income Tax Department until the end of 2018. The
Company has also submitted 2019, 2020, 2021 and 2022 income tax retumns to the Income and Sales Tax
Department within the legal timeframe.

Swagh for Pharmaceutical Manufacturing Company-
The Company obtained a final clearance from the Income Tax Department untit the end of 2018. The
Company has also submitted 2019, 2020, 2021 and 2022 income tax returns to the Income and Sales Tax

Department within the legal timeframe.

Al Tafahum Algerian Jordanian Company-
The Company submitted 2022 income tax returns fo the Income and Sales Tax Depariment within the legal

timeframe.

{8) LOSS PER SHARE FOR THE PERIOD

For the nine months period ended
30 September

2023 2022
Loss for the period (JD) (4,176,967} (1,927,608)
Weighted average number of shares (share) 69,756,944 69,756,944
JD/Fils JD/Fils
Basic and diluted loss per share for the period (0/060) (0/028)
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{9) SEGMENT INFORMATION

For management purposes, the Company is organized based on the reports which are used by the
General Manager and the main Decision Maker of the Company through the geographical

distribution of sales and the geographicai distribution of assets and liabilities.
The geographical distribution of sales, cost of sales, gross profit and type of sold items are as

follows:

for the nine months ended 30 September

Inside Jordan Qutside Jordan Total
2023 2022 2023 2022 2023 2022
JD JD JD JD JD JD

Net sales 4,460,512 3,760,599 4,395,235 6,105,299 8,855,747 9,865,808
Cost of sales (3,821,608) (2,686,798) (3,764,486) (4,361,993) (7.586,092)  (7,048,791)
Gross profit 638,906 1,073,801 630,749 1,743,306 1,269,655 2,817,107
Other
information:
D iati

epreciation and 560,308 521,832 - - 560,398 521,832
amortization
Finance costs 601,618 905,661 - - 601,618 905,661
Groups share of
assoclate - - - 826,950 - 826,959

companies
results

The geographical distribution of assets, liabilities is as follows:

Inside Jordan Outside Jordan Total
30 September 31 December 30 September 31 December 30 Septernber 31 December
2023 2022 2023 2022 2023 2022
JD JD JD JD JD JD
Total assets 30,373,058 34,934,623 11,589,805 12,907,859 41,962,863 47,842,582
Total liabilities 42,092,510 44,008,165 1,765,770 1,652,867 43,858,280 45,561,032
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{10) LAWSUITS HELD AGAINST THE COMPANY

There are cases filed against the company for an amount of JD 581,260 as on 30 September 2023, and this
is within the normal activity of the company, and in the discretion of the management and its legal advisor, the

company will not have substantial obligations in response io these cases.

{11) COMMITMENTS AND CONTINGENCIES

As of the date of these interim condensed consolidated financial statements, the Company has the
following commitments and contingencies:

30 September 2023 31 December 2022

JD JD
(Unaudited) (Audited)
Commitments and contingencies:
Letters of credit - 223,043
Bank guarantees 2,711,485 3,361,822

Associate companies contingent liability:

The financial statements of The Jordanian Algerian Pharmaceutical Manufacturing Company (48%
owned associate company) contain overdraft account issued from The Housing Bank Algeria by the
amount of DZD 184.8 million as of 30 September 2023 against 100% guarantee issued from The
Jordanian Pharmaceutical Manufacturing Company.

12 FAIR VALUES

The table below analyses financial instruments carried at fair value, by valuation method. The
different levels have been defined as follows:

Level 1: quoted prices (unadjusted) in active markets for financial assets.

Level 2: inputs other than quoted prices included within Level | that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). This category
includes instrument evaluated based on: Prices quoted in active markets for similar
instruments or through the use of valuation model that includes inputs that can be traced to
markets, these inputs could be defended directly or indirectly.

Level 3: inputs for the asset or liability that are not based on observable market data.
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A- Financial assets and liabilities that are measured at fair value:

Book value Level 1 Level 2 Level 3
JD JD JD JD

As at 30 September 2023 (Unaudited)

Financial assets at fair value through

other comprehensive income 319,419 - - 319,419
As at 31 December 2022 (Audited)

Financial assets at fair value through

other comprehensive income 319,419 - - 319,419

The management believes that the book value of financial assets and liabilities are not materially
different from its fair value.

B- Financial assets and liabilities that are not measured at fair vaiue;

30 September 2023 31 December 2022

JD JD

Book value (Unaudited) (Audited)
Cash and bank balances 1,110,272 2,608,016
Due from related parties 1,182,968 1,182,968
Accounts receivables 11,733,503 17,046,536
Letters of credit under collection 308,569 492,905
Checks under collection 1,693,578 622,688
Lease liabilities 6,763,693 7,040,073
Murabaha financing 22,130,708 22,332,468
Notes payables 5,333,289 6,056,544
Due to related parties 986,190 1,242,448

2,532,810 2,799,091

Accounts payables

The management believes that the book value of financial assets and liabilities are not materially

different from its fair value.
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