duilu Al cleBiall (ulud 48 L&
53 gdaa dale Al ;\SJJ.I:
dadilgd) duia ) Aslaall — glas

Aala yall 3aa gall Adlal) ail 681
Analall pgy



o

¥-)

Yo 1

duilu Al cleliall (ulud A8 4
8394 dale dadlwa A4S 14
doadilgll d5a Y Aslaal) — las

%ﬂ\shﬂ\@m‘@uﬂ‘h\fdpﬁjﬂ
(A8aa 2 Aaalpe) — VYT Jobi Vo 8 LS Dl yall 5as gl Ll 58yl A0l
(A e Laal pa) = Yo ¥V JGLI Vo 6 Dl il dacall Ads ) 5o gl Jalill J2all dails

Yoxy Jsbi v o Agiiall el dandll s yall 5as gall AL (5 g8n B <l il A

(A 2 Laal o) — VoYV JL1 Vo 8 Dpgiiall el Gall Auls pall Bas gl duaiall @il dail

Yoy bl ve 8 dgiiall el Al dds pall 5as gall ALl 23153 g Cilalizay



Talal Abu-Ghazaleh & Co. International

FEDA) LS5 WS INT EN O T \SAu

Global Company for Auditing and Accounting . vevsormovmey  A———alle &y wilsag BN AS , G

VeotAd0,
%ﬂ\shﬁ\@wléu\gu\lq\fdp)iﬂ

Crayinal \5)1.&?\@;@‘3 iy 83l

Lilu Al cleliall Guluf 48 44

EJJ.’LMLLGQ.AAM&S‘)&

el Ao 1 Ataall — las

daaiall

L3S )5 (32 50me Aale Lanlins 38 58) Tl pall Gleliall Gl 3850 Alajal 5as gl U1 585l AadlE linal, )
wﬂmuﬂlumﬂ\}mﬂmdﬁ;uﬁu\}z_dljdau\&_\nmﬂ\DLJAIH\}Q\J‘Y CYY b & LS Al
)L\:.A.‘US_"LLX:.)AM nh}d\um‘ uLA}LuxM PRYY u.a_)c ‘d‘icj J‘_D\L)cd_,_}u.qo‘)by\ u\ C.JJ\.L“;UJ.IMQ_\_\A\ )é_u.‘
g Liiea G&,\ Tt a__;lgfn Akl

:L:_xl).d\dLhi

""LMM\LBE;A\dﬁwbl;ﬂ\uw\uu}lgdl&;\f"Yi\ sl Ll el Hloral By Zant yally Liad a3
L)‘: u.\.‘_j}u.ux“ UA\A.\.;Y\ A_‘,Jc ‘L’_u:l.a.u‘ dS....._\ ck_ﬂ‘)w\j‘ C_).‘:\ ‘Lﬂ;_).nh nl:s)A]\ ‘Lﬂu\ \;J\_,s]\ 4..:;\ 4.1&»9 UAAA.L)
usug\uma J,ﬁy\u\&uu\mummsu@pd,.mj;wmsmyguujumnujm el Ty 3l
&:a_ud\ g2 Y Wl e 2l g @daill Alee JMA (e L Ja g3l

z Lty
US e Lalae] o ol Bls jall 5as gall Al Gl sleall ol S5 Wiland | gal & Liale L)) Jeas Al cliral jo Lo 2l
MAds el LI Gl e (TE) a8 gl Apalaall Jluaal T g 35 gl sl 3l

:L_JJ.I“ ouﬁjﬁiﬁﬁidﬁh

<. ;
AN daaa
(Ve ok 550al)

Yo XF O s Yo b glae

SmE MEMBER OF THE
o

@ Forum or Firvs

+
TAGUCI Building i L 413 gif o daala e
104 Mecca Street, Um-Uthaina, Amman, Jordan ﬁh- " S (oles (ALY r" (Asa S AK
Tel:+96265100900 ; +‘\'\T‘°\..‘\.-_wu

Fax: +962 6 5100 601 tagi.com FATY T 0N e e T sl
P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com G NI e AY Y Y0y s a




Al Al clelall ulud 48 4
5.3\9.\“ a.elc :LAAL.M IKSJ.&
dadilgd) Aba Y dslaall — las

(A8 4 dmalpa) — Yo YT ol Yo LB LS Ada yall Ban gall (Il S palf Aaild

Yoy gl gels ¥y Yy gl v,

(A1) (Aaa p danlpe)  clalia
)l Sl Gl g gall
Ugloall & @i ga gall
V,YYY,E01 T,AV,VaY Y Glaea g YT g cilSlioa
1,001,068V V,EAAAY 4 ¢ ey clSya A i
Jalillh Jaall PR e Aalal) Aatlly Adle il g 50
oY,r1v VY, 0¢ 0 AV
A VYV, ¥V A0 Y, Yghiiall p& lagagall p gara
4 glatiall iy ga gall
AL,V VY4,10) 1 O5)aa
Yoq,A0A YAY, YA v A e saa
Y, g §67,YYY A L3a 4y Jlad aad
VET, YA YY1y q ol 38 g 283
1,VVY, 06y Y,V ,v. A glsiall il g gall p gara
Ve, 000,40 Yo,rYY,eYY il g gall £ gara

ALl il g8l 038 e 32 ¥ T Ja (S0 488 pall cilaliatyl ¢
\



Al Al cile lall (bl 48 i
SJJAAA dale Mm ;\SJAJA
adilgd) duia i) ASlaall — lie

(ABBra p& deal ) — Yo YW Jobif ¥ (b LaS Al ) Baa gl ALal) 38 pall daild

Yoy Jdodi osls vy Yory dold v,

(Asda) (B y& daalp)  clalia
@ Gl iy glhaall g 41l (3 g8
Ll s
(5 PPN YA Y eyeas g il s 4 o paall Judl
YY1,14v YY1,14Y @bl hlasl
Yo,Y . Vo,Y.) @) i
Al Aol Al il g gl Adalall dagll &yl
(Ya1,££9) (YV1,V1Y) o DAY Jalal Jaall DA g
O Aol Aagally dalle ol g gl Alalall Lagll A puaill
(TA,YYT) (Yo, TAY) iy GlS i - AT dalal daall gda
FYYV, Y YYY,VeY g Ladiaa Ly )
Vo6V ¥, AA Vot %,¢01 lesmldﬁ:.géua
Clglhaall
A ghaiall ey gllaalf
gov,o1y Y1A,1 90 Ve Al il saa
Y1,011 140,TA) B2 Ay i janads
V,0Y1,0VA 094,011 VY Ay Ae 3 Gl yhal
V,0VY, . 1Y V,A £ AVA VY L 4y a5 aed
FAYY,VYS YAV, 4V, A gl i) Sy glhaal) p gana
FAYV,VYE YAV, AV Clsthall £ gaza
V10,000,41Y RN AL AR clygllaall g LSLall (G40 £ gana

ALl ) 8N o30 (e 30 ¥ g Ja (S0 A8 jall cilaliay) of
Y



duilu Al cleliall (ulul 4 4é
52 9daa dale daalua mhbb..
daadilgll A ) ASlaall — olas

(AiBra 1 Aanlpa) — Yo YW ol ¥ 3 Aguiall el Anuctll Auls jal) Bas gall Jal) JAN Auilh

(b Agaiall el A

o gl yedl dacall

ALal) ) g1 838 Cha (32 Y T ja Jeda

ol s feed gl s ofevy

v

A jal) claliay) o)

Yory Jebi v Yarr Jsllr. Yoy Jolir. Yoy Joul v
£ saaall £ saaal) ddal) Slas £ saaall £ saaal) i) has Glabal
@l ol S b Sk ot St @l Al b el Bl
1,084,470 V6V 8,800 T10,4TA V)T, Ear £,08T,YY0 FOAAT,YYY VIA,AAT YOV,AEY el ila
VY, ra £E0,)8A s 8,14 AEANT O V,619,660 & V,£74,8 61 Sl sl
(Vo)A EVe) (Ys)1e,rYy) (Y22,0A9) (Vye 0 8,VTY) (T VVA8T ) (Fr08A,EVY) (e¥+yTVY) (T2 1A, 40) 'Y el Al
(rev,vay) (£ £,YTA) - (¢4 €,YTA) (AAY,ASY) (Vs AV,ALY) s (V5+ AY,AET) Mg Ja ) Adlss
tro,vay Y4.,.00 YN, TEd IRENTR 46 0,0 VA 1V4,AY YA S £ry, Yot ol Jaa
AT LIS N - LT S Yo, tvy Y4,Y0A - 19,Y0A Vo il s al ey
(Y1 80) (TAseor) (Y,YVT) (T2,VAL) (te,rry) (Veriety) (1,2YY) (41,219) " 05y iy aaa
(YYe,1et) (V+4,7VA) (Veo) (Y- 3,0rT) (rA8,EvE) (Y4Vyee8) (o7¢) (Y33, 8A0) 3% Ayl i laa
(rr1ee) (£raren) . (£F €0) (YV,ore) (VYR EY) = (YY9,eYe) ¢ a5 AS 0 0 jlallin ani sl
(£r2ey) AW, - IV, Y Y (AN, YAY) Var,ALY - VeV,AY ¢ ﬁ:g.bﬁ#n%n_m.ﬁmc.»m%u_rhv
Y,y ” = = (YY,r8Y) e # - disad i laa
YUN,AFY VVALAY Yov,ar) YA,Vo YN0 AP, LY Yry,onr YA i gl) dalcall g Au puall 38 g
= (AV,ttY) (V)12VA) (Yo,ATT) - (AV,EtY) (VY,0vA) (Ve,ATT) Jadi ay pa
- (o,YVY) (£:777) (1Y) s (247VY) (87T (a8)) Al Ol g JaA &y puin
5 (1) 4) (Y,TV 1) (¥,vir) - (V) 4) (Y,7 ) (7,var) b ) daaliall
TAN,AYY YV,A0n VFAL,Va (VV,At0) tV,08Y Vit,ovn AT (tA,Vov) N
Al gl Jaa
Aatad) Lagilly L0e Sy g gl Alskal) Aaill 3 pasl
eV AN 1,4 - PR TR 1Y, V4,MAY 5 19,1AY ) DAY dalall Jall 34 e
Ul 2Ll 20 syl Alalall Al 3 il
£,Y¢¢ \,¥V . VLTV (£0) 0 0) VYA - YY,AG £ ey S8 - Al dabill Jaol s
YVi,14. AvyAY YA,V (°A,AN0) €Yo,V t Vav,Ver Yyr,rey (VLYAY) ».vw_?ru_%b_m%f
Vol T oyen YVl Yo, ees a1 23e) za yall o giall

FBAFEPRU [FURR T O



Ailu Al cle liall (uluf 48 44
Bagaaa dale datluwa 4S 44
dadilgll 80 ) ASladll — s

(ABaa 8 danlya) = Yo ¥Y ol ¥ B Agiiall jedf dacdll Auls yall Bas pal) ASLal) (50 8 i i) Aaild

) dadl) 3 pacl ) Aadll B il
Ladlly Al clagagal Aadlly Al Slaga gal

3 (PR e i) B (e dilal)
ial \gp Bfaa gl Al clSyd - AY) Jald) A Jaldll 3l ¢ 8] (sl g ki) Juall Gl
Al i il Al Al s A Al ki il i
VXY el ¥ B Al gl Al
INELATY) YY) Y (FAYYT) (131,¢19) Yo, Y1) YY1,14Y VoV Yoy TOYY ) S dpa
CYATY 11¢,071 1Y,A 14, 1AV . - . Jalill Jal
(13F,hAe) (V1¥,Ah0) ) ] ; bl gis
V,6 81,801 FYAY Y (Yo,¥AY) (TV1,¥1Y) Ve,r i YN,y R T YOy Jsbi ¥ s
VoYY Jald ¥ Agiial) gl deil
1,808,170 (YoA,VEY) (*ryT) (TY1,AT4) Vo, Y1) 1YL, YAY ¥ fagnn o YOXY S 8) aa
£Y0,) 1t £17,04Y (602 4) 1Y, : - - Jelill Ja
V,FY,VVe YoV,Av\ (FV,¥11) (164,149) Ve,t ) W, YAY Vod ¥y YOrY gl ¥ s

Alall adf 8l 02 (ha a0y ¥ Te ja JSai0 488 pal) cilaliay) o
¢



Ailu Al cleliall ulud 4 4
Bagana dale dadla 4S 4
doadilgll 4o )1 AStadl) — lie

(ABsa & danlpa) — Yo YW b ¥ B Aagiiall el deall Aids palf Bas galf Aa83) @bl 4aid

Yoty Jdeliv. Yoxy ol v
Al s Ay g
£171,08Y YI¥, .7
YVE, 0 AY YYY,Yo)
£,Y10 .
AT,YA AERAS
VY, (V¥5AY)
(V+£,YV0) Vi0,0¢9
(1£,9049) (YYT,4YY)
(Yod,AVY) VW, YAY
00,079 (R0,£A1)
1,01y YYV,AVo
01,11¢ -
AVA,EYY 1,100
(YE£,Y1Y) (1T,A0T)
ALY, 1. ARV, V1Y
(3T,YYY) (A+50AA)
Vo, -
(Ao,81Y) (A+s0AA)
(°Y4,A80) (£VA,+ 1Y)
(VY+,YE4) :
- () 17,AA0)
(Tor,re) (1€1,3¢V)
111,00 1Vo,YYy
£1,00. VET,TA
VoA, 1Y Yy,

Alaial Anddl) cpe dusiilf cABd Y
il bl gyl 0

G iy FX

S

Cilaza g YT g ClSlian dasial 3l
Alia A4S )5 (8 jlaliad a5 )l

ey S yi Qe 5 (g 38 4l duas
Aala il Gl glhally laga gall byl
s

Al A saca

Ande 4y Jlad aad

Al Ay saa

Ay Ay a3 aed

Ble iy wal ki - aaall A g S0

e faa J2ady pa

dala ol A (e 8 (Al

A Liuy) dha) (e LR sy
Cilara g YTy CilSlan il

Cilaaa g OYT y ClSliaa Sl (o Janiall
A i) i) e 3 Ala
L gl Al pa 03N cASRLY)
4l A3e b Gl yhal aad

v R

ch gos

Ll gl Al (g 3 Al
Jolaal) sill g 83 B it ila
8_iall iy & Jobedll sl g sl

bl Algd b Jaleall B g S8

AL ol il 038 (pa T30y ¥ Te Ja IS5 488 yal) clalayl

o



dailu Al cleliall (b 45 4
33 gdaa e daalua ASJ.J:
daadilgd) s ) Asleal) — i

Al jall 38 gall ALl 2 g8 J g clabliay)

Llaill g Seilal paglt -9
piol Cad Aalall Aasliall S 3N daw 85 ladlly delicall 505y s Culay A<, cowdls
Yooy Jobi e s (£YA)
L3y Gu s skl cupaisll Jlasl o1sil e janaly ol piuly 2 s 4S80 Ay )i cllaladl o —
Agie e inall 5 Lo Asbaiall (s AYT Jlae Y1 maan 5 oaladll JiSiii g ) iyl
XYY oY s v Gl Baieiall dida (38 50 5l Gulaa U e AL 318 )8 5 —

Lalgll dppataall cilabuadl g Alall 2 8Y dlae) (ol - ¥

MAds Sl AU o G Slae ) (V) 5 sall Dpulaal) ol Ty Aula yal) s gl Aullall 20 g3 Slac) 25—
Aaxdiuall A alaall Glubiud) g 3T Ads jall 3as gall Dbl 231538 Sae) 8 Leiall Apsudsall Gluladl o) —
TXY Jg¥ 0gilS VY 8 Tgiall Anl) AL a3 1 e



e LbASAALYY LhAATAYY TALYAC VAT DAL LN vy FERN Lo daA‘A
e ¢ rhfy Ty - yrotLody ULE FELIN A\t fy3ety YAA Y VAR - ALY
e - - (+r1tvy) - - - - (++vevs)
TSI () . 0db'3 oALALL BYLVAL 143 LA g Veoias
o v ey Ty - JAetivaty Viefosvty FULRNE LY e3viva VIAS33 = AdTELAL
(e P ise

(e g ohfy [y LbASALLCY JrACdLetd TN IVIVALSA viLhia AdbE33 VAV LbAAAAS YA
e e : (vALf31) = - g . (varts0)
T - - brACLA IURRLE - - L Lfdn ALBEALN
e € ey T LLACALLYL 3 Aoty CrofAbety ALV YiLid 14433 odllor | VIACALL 1Y
frsTTY

VA SFD /D a4

_jm& LhA'AALGL [RTSARARSY LA AN (AR ARS vdety AAR A VAb‘d ABACVADN
(e & iy e - VILIL3YL TUICAVACY VadbaLay VVe'yi AVies - AR PN
ST () = V3itve IR oxdty 14 YV 4 - Voatadd
o 8 iy e - yretredfy LU 4 Y YRS TN YAL YA oAV'33 = TR AN
(R eCR (e eis®
(e ¢ rhiy e LPACAALYL PR IRRR RN JeriiIntey bAbAOA‘d Vil THAL VAY'A IVHALAST
il ) - - s Lyl = AoLfiry (103'311) -
T - o LfAL YA boLfal - . - Vvetry
e € ey (e LBACALLYY 3rACALety CABLIL IVIVALLL Vit 144433 : IR LhdCAdA A
irsTry

AP As el e el (Cer? el (Cer? FRC (Cor? el |Cer? e’ (Cer e’ (e o (e

(e A (Ao Frwio D O o it [Se PR e (R e (oo () el

A= IS € R F o

fFermerm <1 I Py (ST (POSTRy oy (R (T £ 4 A Aa s 4

=R = TSy (AT [Ty
TCSy ey Sy veviTe
sy ™0 remer (e My



Ll Al cleliall b 4s 44
EJJ.\;.A LLD L\M.».u ‘15)&
dadilghl dia Y Aslaall — flas

Yoy Joli v A Agiiall jedil dawall Aula yall 33 gall Aullall adf g8} J g ilaliiay)

;Qm;ﬁsﬂlmgjmmdtﬂ(*)

Yory Jod s v Yoxy ol v,
Al )
AN, ¥,3VA Claray llias ol 4d e Cilady
Yo),YoA - alaa zdi
VAAETY Y, 4VA g saaall

(S il e JaLal Jaall 2ailE Lo 3N Cig e 555 5 (%)
Yory Js¥ ouis v Yory gl v,

g.'lJJi JU:IJ g'."’.)i JLl_.l.!
YEV,9A. YA, A delia Cy jlas
Ve,avy oT,AYY Jaull ol ) &l
YV, VY 0,44 ig)b“ L_n:u‘um
V514 Ag. &5 an iy jlas
£YY,040A YYY,ve\ £ saxall
:U::AJ LZ:\S)&L_,SJL@\ "
L TS CL LT LY Pt OV oY G il gl
i ) b
hyedIr, IRBAR ) 1) ot wl Ll gl cleliall 16 42
£),40Y YAV £3Y Y TAY, A ok al L At 36
1,04,84Y 1AM goadl
A J3a Gl LY AS ja gl b Ladd *
Yoy JsY gl v Yoy Joliv.
Al Gl
Y, 1YY ,€4 ¢ V,00),08Y M‘/B_ﬁsﬂ&e‘.ﬁ@yﬂ‘
VE,1Y0 VaT, ALY a3l Sl Jueel il 8 4S50 das
O Ababall Lol Ala il g g Akl Al 3yl
(°5+1Y) VYA ey @S Ha - Al dalall Jaall g
(VY4,£Y4) (VY4,6Y4) Aa) S50 A e Aad &
V,001,08Y VLEAA AN S ,a.uuaJmti.M.igé.gm,n




il Al cleliall ubad 48,3
Apadigl) A Y1 Ataall — lac

Yory Oobi v B Augiiall jedl Al duds yall 5as galf Ludlall aif gall Jga cCilaliay

AU Jalal Jaal A cpa Aalad) Bl Adle Clagaga -0

YOXY dsY csis v Yory Joli v
Al Sl
YEY,AV YEY,AVT
(Y4),§49) (TV1,Y1Y)
oY, r1y VY 06

(*)
Alall Ll 3 ) siall el
Al [ 8 ) A (B s

Jobl Yo 3 LS Al (3l 5u¥1 g Al gll Aaadladl AS 530 (8 agas Voo v s Sl ol LY 3 (paia (3 ()
AS Al 8l Gdas (A4 gme JilEa ) gana YAVY

YOYY Ja¥ osis v Yoy Jolir.
3l s Sl
£91,89¢ YAC,14Y
YVY,1£4 Y49,AAY
AY,0Y s Ay eV
Y, vy -
(o) (o)
ISEATE V¥a, 100
YOry gl oS vy Yovy Joli v,

Sl s el
AR 1,ALA

- ALY T
YE,0VA Y£, VA
Yo,01) Y499
Y500 YA, 00
Yo,\¢o Yo,YT)
£,1%4 Y, g0V
V610 V,10)
£Aq yry

- YY1
Vod4,A0A YAY,VA.

Qsa -

8 ks deliay
ke pkd

OULML_.,J@LA_\

g saaall

GJA‘ ;\.a_._lh EMJ‘ -V

Lot de gide Ciy e

Glelhe (di cilSus

83 fiusa Cilinals

Jaall Ay o sl Lot p e
A<y s

Oy sal Ladie iy

@A

e il

Al o) Laalise s dadia Cilady
Al A8y aed

gsead



il Al clelinall Gl 48 44
EJJ.\AA Lle :LAALUA.A 15,&.
A adlgl A, ASlaall — lac

Yory Jobl v 8 Augiiall yedl Aenall Al palf Sax gall Alall 2 58N Jga Cilaliay]

Yoxy Js¥ oS vy Yory Jsbi v
Al s Al
Vou,Y .. AT, YYo 4 s aed
Ti,0v0 AY,0VA Bavinall g dranill oy ClSus
(£3A,171) (£3A,0TY) Aad g A0l ek Janade izl
XY, EET,YYY ilall
Jalza 2839 285 9
Yory sV cgls vy Yoy Jeli v
il il
\¥o,¥40 YT, TA & gill o2l 4y jla il
Y.,9A0 0,814 Gstiall b 5
VET,FA AR Y g saxall
oA Al saai -y .
YooYy da¥ gsis v Yory doliv.
Sl s )
Yo,ATY VV,69¢ Cpratlisa Ll
Y19, 0Y YAY,YY. Aiatiue iy lias
VY,T YY,1¢1 DR (35t il
Y, 07 Yuyb99 Lol Al dlilsa Jaiaia
Vy,000 Y1,A0 ClilSa jaiada
YY,£Y4 VYo,\1VY Claall Ay pia il
VE4,YAY V1,0V4 eSanll (g0 Aadia Cilada
\T \,AT0 O g aad
V,VYe ,Yen il gl Laalise L
Yo,14) N1EY selaa ¥ Jlaall il
Y,V Y,Yo. Cpihh g 30 Ay pa Ll
- 2% sl
AgA ~ v )
gov,ony 1A,V 40 £ saxall




Ll Al cleliall b 454
5agana dale dadliwa 45 44
Leadilgh) 4,31 dSleall — i

Yory ol v B Agniall el daill s pall Bas gall Allall adl 81 () ga Claliay)

FE) AR VA IR

saran Ot G ganliadl g elley il IS GEly Aae 3l @IS HE aedy ABle @il Gl ki aed Jiam —

B
ol Laa Laila TMe il Cal yhal e Calls —

(¥) Ay A8le &l ol yhaf e
Gl s je ClSud
g saxall

sl Lae 4010 A8Me i3 il yhal aed iy Calls (%)

VoYY gs¥ osils ¥y Yoy Jeliv.
Gl Al
AYR,TEY 094,011
YY4,41) -
1,0 V1,0VA 044,011
Yory Jg¥ osis v Yory Joli .
Ly oY Al s
Vo, 1Y YYY,YY .
Y1.,¥A0 YVT,4V
Yo,A£0 04, AY
YE,07¢ £V,0£A
AY . =
A¥R,TEY 04A,011
Yoy Jo¥ oS v Yovy Jobi v
el s el
AA0, £AY V,Y4A,T 40
0d1,0A. 01,07y
1,00V, Y VoA £,AVA

"

ALY Sl sl 5 el o skl aS 54
anadiall Juill il 48 43

Al yhall e AS y

Osblll Lo 5l 534S 4d

Gl il 38 L3

g a2

Al Ayt aad VY

@all dlage G,
4 lad aed
g sanall



Ll Al cleliall gl 4544
EJJ.\M dale &A&Lu_a 35‘)&
daadigd) Liia Y Aslaall — e

Yoy Jobl v 8 dugaiall el Aeaall Aada pall Baa gall allall adf 8N Jga Cilabliay)

Cilasial) 4815 4 Y

Yaxy Jad v Yoy Jeld v
£ saxal £ saxall L) ol
Al s Al i (Al A Ul s
ANAE AY,0 . YY,47. 0A,01s syl gl als ol
Y,e V04 YyeVA, Yy Yo, V,YV1,A4Y 5l O A o) ga il e
(Vertor) (AE5eVY) (YA 19) (00,¥V0) sl AT A o ga
Yyeor,ErY YyaVe, £V Y4o,r4y VYA G VA U A dasdien A0 2 5a
Y,104,Y44A L8V, e Y{o,YVi IRAANAR (*) Aclia (i jlias
£41,¢10 £44,64¢ Vit,08V YYE,A4Y 35l Jyf 5 ks el
(ohe,Y¥0) (YAe,4Y) (YVY,: 1Y) (YeAN0%) sl jals ks delay : o Hh
FoANAL8Y ¥,00A,EVY oY, YVY Y,olA 040 dua
b Lae Ao livall Ca jliadl iy callyy (*)
Yovy Jold v Yovy Joli v
£ saxall £ gaxall gl Slas
Al St Sl L ol ks b
aYs,YAR 1Y, YV VA,AY . AT, 08 Llialey Hyaly ey,
Yov,4.A YA A IV, EAA Y.0,14Y S
AY,Va0 (R | TV « 1 VYV, Y0 Ulua
oY, ¢ 1Y,0TA v,V 25,AYY U_:;LJA_Y\QL&...}:M&’&S)M‘LALAA
£6,6VA £9,10A Y, V2 AR At o35
YY,\\vy Ya,e¢¥ Y1L,AAY VY,1014 Gy jaa
14,0A0 YV, AY Y, Y Yé,0¥Y Sl
YAV YLV A VY,TVE VE,TTE oliay el S
V,r.Y ¥,y Y,ive YY,1¢7 Q_uao}.i_’n
14,440 YY,06A L] YA, €14 b il
\1,Ve. VA e as - VA, Sl
VE,NYE 11,vry f,008 VY,VYA Ol
ALY Aoy = Aye ¥ Lol jn
1,41¢ V,q¢. Vs 1,44 D) Gyata 8 A8 il Lasli
L AR Vyeon 1,AAY WY AaySs agu
Yo Y€ 0,+ Y14 A £,70 (S (W
2,41 t,VYY va £,TAY Jacc._uL.‘ﬁ
£,rY £, V,YTE Y,ARA Gl y Al
o,rEY Y,AN Y,ov4 YT NIy i
10,44, Y,vre - Y,VTo ipk Gy jlas
1,Y41 Y,14Y Yy YaVA. Slie (pasid
414 1,8A¢ YAQ Y,140 Lulls 3
1V, YV 914 £¢9 oY do sl
YAE Y VY - 43 ,ita
AV r. b : oSlely Uea
1,104,744 VL6,V YEo,rVe 1,0V, Y £ $anall




Ll Al cleliall Gl 48,3
539250 dale Aaalwa 48 43
Liadilgll Aa 1 Aslaall — glas

Yory gl v A Agaiall il Asdll Al pall as gall Aadlal) i) g8l Jga cilaliay

JRI a0 ARISS L0 g

Yoy Joli ve Yoy Joli v
@l s Sl
YYA,AYE YA,V Clig yna
Yav,i01 ¥ra,re) leiiakey yealy il
AE,AQ) YT0,1 YA Bln
19,171 aY,97Y Ju sl
£9,Y1. 0T,AYY A g
Y o, VAR YA, YAY elanl Jlaall 4S50 daaliss
\Y, Yoy Y, VAQ il Cay jleas
A, EVY YY,\Yo RS
- 4,09Y i<
A Y,VA zead gal
Y,)14 IR AV G saia 84S 00 daablsa
oVo Y,AYY Cmals
Y,VYV1 Y,AY Algisa a3l ol
YT LY Ya. dga gSa S8y ad y5 asm )
VA4 YA CMaT g i
- YU il 3
R V) FEr
YoA - b Allde
AAY,AQY V0 AV, ALY £ gaaall
sAlali Jve
YOty kv YOXy el v
gyl gyl A s
il s i i il i il i
ALY 11,Y41 . ARAN vayl iy
(15+2Y) v, 6y ; V£ o
(8:V12) . - . lrney OV g e i fld
Yo, dvy 14,YehA . 14,100 g yeaall

'Y



il Al cileliall Gl 48,4
54 gaaa dale dadliva 48,
dadilgll a9 Aslaall — las

Yoy Jobl v b Lgnial) jedf dadll As yal) 82 gall Aallall il g8 J ga Cilaliayf

sy ey L baa AT

YXY ol ¥ AR
gyl g ganall i) s
i) i Gl i i il s
Y¥,040 04,14 - SRVS ealeg y5aly il
AN 4,¥AY - 1,VAY 4 7 g pad
fyne A48y 0,V¢t T,Yo¥ O s G e
14N v,ary . v,y el el 35S 520 Aarl
Y404 1IN - I8N Lo o IS 2y g 55 2
e Yoo . Y40 &l
1A Y,¥A Ty RS R
TV 1,114 . YY1 o gha g ulh i
i . 1,V oely e
£oh 1A : Vye A A Gt 46 e
A M. : Afs RN
. o4, it oo ilia 1 b
. YA - YA (10N
A vy o) 11 guli
1A , - . iy
1,Ye - - - ]
r ; : & i
1) . - - a
£4,1rY boryd) Y01 14,014 £ gl




il Al cleliall b 48 i

53 gdaa dale daalica 15)&

Ladlgh 450 )Y Astedlt — lae

Yoy Jobl v 8 Aguiall sl desall A yal) 3aa gall dudlall adf g8 J ga Clalia)

YOYY Jad v Yoy deli v

gyl gyl A e
i) e Gty s ) i Gl i
TV, 1Y,AY - V1Y,ATS
Yi,¢r4 ALY - TT,49A
YEr YE¥ . YE,ro
Y,vto Y, ; Y160
Ay oAy 11,114 - 11,119
Yo, 4VA 11,618 . 1,80
0,014 0,40t - CPA TR
1A £,01% . £,
1,1y r,Ave - Y,avi
IREN Yo . Ty00)
YAy IR ; Y,10
Y,VAY Y,rov - Y,rov
1o 1,94¢ - 1,94Y
‘ INAY: ; 1,14
MY AN - 3R
1,V 1, AY - 1y AT
1,08Y yyy . VY
1YY "y A 19Y
. 14 T Yo
14 oYY Y. Y.y
. . 5 YV
¥,4n. Yo ; You
Y,ArA . ; ]
\,0A0 . - -
AL, Ve YaV,. 08 oY Y4, 6A8

;LL)L!) jbaa -VY

ke )l iy

Aaega IS il gl g0

5 )Y s elinc| Mg
s iy s

Liga e

TR WA W

(e |
llua

4 s

Y Gstia A Aaalisa

o

C

L

sl el S
Oy s

e yhay dudl 3

4 g prad
olelydes
gl

A alardy) el tenll Alaiaal) HEY) ) A

G A DIl abaB Yl Gl Jaiaa Ll o lie Y o slaial @il cua Sl el £ 3l A
ALY Slall yaadl LabaBY) Gle s il Dllaialy 508 (gaa a3 die Dliiedl K SLaBY) Jal e

\o

ad il



Alassas for Concrete Products (ASAS)
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim Consolidated Financial Statement
and Review Report
for the nine months ended September 30, 2023



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Page
Report on review of interim consolidated financial statement -
Interim consolidated statement of financial position as at September 30, 2023 - (reviewed and
unaudited) 1-2
Interim consolidated statement of comprehensive income for the nine months ended
September 30, 2023 - (reviewed and unaudited) 3
Interim consolidated statement of changes in equity for the nine months ended
September 30, 2023 - (reviewed and unaudited) 4
Interim consolidated statement of cash flows for the nine months ended
September 30, 2023 - (reviewed and unaudited) 5

Notes to the interim consolidated financial information for the nine months ended
September 30, 2023 6-15



RN MBI Y ﬁiﬁ TAGAU

Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting  wmvevcormovme  A——salle & il g (G-

1 s
(=3
az
[

105180950
Report on Review of Interim Consolidated Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim consolidated statement of financial position of Alassas for Concrete
Products (Public Shareholding Company) and its subsidiary, as at September 30, 2023, and the related
interim consolidated statements of comprehensive income, changes in equity and cash flows for the nine
months period then ended. Management is responsible for the preparation and fair presentation of this
interim consolidated financial information in accordance with International Financial Reporting Standard
no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this interim
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

59 AN
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Amman, October 25, 2023
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at September 30, 2023

- (reviewed and unaudited)

September 30, 2023 December 31, 2022
Notes (reviewed and unaudited) (audited)

Assets ' D JD
Non-current Assets
Property, plant and equipment 3. 6,971,793 7,223,456
Investments in associates 4 1,488,819 1,501,547
Financial asset at fair value through other
comprehensive income 5 72,054 52,367
Total Non-current Assets 8,532,666 8,777,370
Current Assets
[nventory 6 739,151 844,700
Other debit balances 7 283,780 159,858
Trade receivables 8 446,222 622,604
Cash and cash equivalents 9 321,607 146,380
Total Current Assets 1,790,760 1,773,542
Total Assets 10,323,426 10,550,912

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of financial position as at September 30, 2023 - (reviewed and

unaudited)
September 30, 2023
(reviewed and December 31, 2022
Notes unaudited) (audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 7,120,000 7,120,000
Statutory reserve 226,697 226,697
Voluntary reserve 75,201 75,201
Change in fair value of investments in financial assets at fair value
through other comprehensive income 5 (271,762 (291,449)
Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates (25,383) (38,273)
Retained earning 321,703 321,012
Net Equity 7,446,456 7,413,188
Liabilities
Current Liabilities
Other credit balances 10 368,195 457,567
Income tax provision 105,381 26,516
Due to related parties 11 598,516 1,076,578
Trade payables 12 1,804,878 1,577,063
Total Current Liabilities 2,876,970 3,137,724
Total Liabilities 2,876,970 3,137,724
TOTAL EQUITY AND LIABILITIES 10,323,426 10,550,912

The accompanying notes constitute an integral part of these financial statements

2
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim consolidated statement of cash flows for the nine months ended September 30, 2023
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax and national contribution
Adjustments for :

Depreciation

Loss on sale of property, plant and equipment
Loss of valuation of investment in associates
Company's share of profit of associates

Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Deferred checks - related parties

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Due to related parties

Loans

Dividends distribution

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30,2023 September 30,2022
JD JD
263,403 416,543
332,251 314,087
- 4,765
129,420 86,280
(103,802) 12,391
105,549 (104,270)
(123,922) (64,959)
176,382 (259,876)
(95,481) 400,139
227,815 9,563
- 56,664
911,615 871,327
(13,853) (24,267)
897,762 847,060
(80,588) (96,322)
10,910
(80,588) (85,412)
(478,062) (529,895)
- (120,240)
(163,885) -
(641,947) (650,135)
175,227 111,513
146,380 46,550
321,607 158,063

The accompanying notes constitute an integral part of these financial statements
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements

1. Legal status and activity

— The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on September 5, 2007.

— The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.
— The financial statements have been approved by board of director on October 24, 2023.

2. Financial statements preparation framework Significant accounting policies

— The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2022.
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

(*) Projects under construction consist of the following:

September 30, 2023 December 31, 2022

JD JD
Payment on purchase of property and equipment 3,978 17173
Accounting program ~ 101,258
Total 3,978 118,431

(**) Depreciation has been allocated on the statement of comprehensive income as follows:

September 30, 2023 December 31, 2022

JD JD
Manufacturing expenses : 268,680 347,980
Transportation revenue cost 56,827 74,977
Administrative expenses 5,904 7,432
Selling and distribution expense 840 1,119
Total ' 332,251 431,508
4. Investment in associates
Company name Country of incorporation ~ Legal entity Number o shares Zercentage of ownership ~ September 3), 2023 December 31, 022
% D i
Alquds for Concrete Industries Co Jordan PLC Ml 12 10730 109630
Intermational Cards Co. Jordan PLC 1% 1 847 410907
Total 1488819 130347

(*) The following is the movement of investments during the period /year:

September 30, 2023 December 31, 2022
JD JD

Beginning of period/year balance 1,501,547 1,621,404
Share of profit of associates 103,802 14,625
Change in fair value of investments in financial assets

at fair value through other comprehensive income -

associates 12,890 (5,062)
Impairment of investment in associate (129,420) (129,420)
Ending of period/ year balance 1,488,819 1,501,547




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

5. Financial assets at fair value through other comprehensive income

September 30, 2023 December 31, 2022
JD JD
Cost (*) 343,816 343,816
Accumulated change in fair value (271,762) (291,449)
Balance - end of period / year 72,054 52,367

(*) within investment there is 10,000 shares from international brokerage and financial markets
company reserved against board of director membership as of September 30, 2023

6. Inventory
September 30, 2023 December 31, 2022
JD JD
Finished goods 385,193 491,494
Spare parts 299,887 271,649
Raw material 84,071 81,520
Goods in transit - 30,037
Less: Provision for slow moving and damaged
goods (30,000) (30,000)
Net 739,151 844,700
7. Other debit balances
September 30, 2023 December 31, 2022
JD JD

Prepaid expenses 91,848 50,420
Grant insurance cheques 68,303 -
Refundable deposits 34,178 34,178
Payments on income tax 31,199 15,531
Bank deposits 28,050 22,000
Advance paid to suppliers 25,731 25,145
Others 2,457 4,634
Working advances 1,151 7,461
Payments on national contribution 737 489
Credit card receivables 126 -
Total 283,780 159,858




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

8. Trade receivable

September 30, 2023 December 31, 2022
JD JD
Trade receivables 860,775 756,200
Checks under collection and on hand 83,578 364,535
Less: Allowance for expected credit losses (498,131) (498,131)
Net 446,222 622,604
9. Cash and cash equivalents
September 30, 2023 December 31, 2022
JD JD
Current accounts at banks 316,138 135,395
Cash on hand 5,469 10,985
Total 321,607 146,380
10. Other credit balances
September 30, 2023 December 31, 2022
JD JD

Shareholders deposits 114,494 25,863
Accrued expenses 112,230 119,102
Savings fund deposits 32,646 12,316
End of service provision 30,399 26,021
Rewards provision 26,805 71,555
Sales tax deposit 15,172 32,429
Advanced payments from customers 11,579 140,786
Employees payable 10,865 20
National contribution deposits 6,356 1,715
Social securities deposits 6,143 25,191
Employees income tax withheld 1,250 1,721
Others 177 -
Deposits for others 79 848
Total 368,195 457,567
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

11. Related parties

— Related parties consist of the associates and the companies which main shareholders own

significant shares in it.

— Due to related parties consists of the following:

September 30, 2023 December 31, 2022
JD JD
Due to related parties (*) 598,516 836,647
Deferred checks - 239,931
Total 598,516 1,076,578
(*) Due to related parties consists of the following:
September 30, 2023 December 31, 2022
JD JD
Ready Mix Concrete & Construction supplies Co. 323,310 475,063
Masafat for Specialized Transport Co. 176,976 260,785
Qatrana Cement Co. 50,682 75,845
Concrete Technology Co. (CTC) 47,548 24,134
Masafat for Car leasing Co. - 820
Total 598,516 836,647
12. Trade payable
September 30, 2023 December 31, 2022
JD JD
Deferred checks 1,298,345 985,483
Trade payable 506,533 591,580
Total 1,804,878 1,577,063
13. Cost of sale
September 30, 2023 September 30, 2022
Amman Aqaba Total Total
D D D D
Raw materials beginning of period 58,560 22,960 81,520 76,226
Raw materials purchased during the period 1,776,893 301,129 2,078,022 2,037,659
Raw materials ending of period (55,375) (28,69) (84,071) (60453)
Raw material used in production 1,780,078 295,393 2,075,471 2,053,432
Manufacturing cost (*) 1,171,326 245,374 1,416,700 1,159,398
Finished goods beginning of period 324,947 166,547 491,494 91415
Less: Finished goods end of period (208,156) (177,037) (385,193) (585,325)
Balance 3,008,195 530,277 3,598,472 3,118,920




Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

(*) The manufacturing costs item consists of the following

September 30, 2023 September 30, 2022
Amman Aqaba Total Total
D D D JD

Salaries, wages and refated benefits 583,454 78,820 662,274 525,289
Depreciation 205,192 63,488 268,680 257,908
Maintenance 127425 33,209 160,634 83,795
Companys contribution to social security 55,837 7,701 63,538 52414
Consumables 43,13 3,035 46,158 44479
Fuel ' 12,659 16,883 29542 3,113
Vehicles 24,071 3,012 27,083 19,085
Utilities 14,334 12,374 26,708 28,706
Health insurance 22,643 3,974 26,617 16,307
Batch fastening cords 18,469 4,079 22,548 19,995
Rent 18,000 - 18,000 16,750
[nsurance 12,729 4,004 16,733 14,124
Security 8,030 - 8,030 8,120
Company's contribution to savings fund 6,940 1,000 7,940 6,964
Governmental fees 113 6,887 7,000 3313
Communication 4,365 664 5,029 3524
Work permits 4,683 k7] 4722 5,961
Hospitality and cleaning 2,898 1,234 4,132 4,362
Traveland transportation 231 2,579 2810 5,342
Medical 2,735 - 2,735 15,990
Samples test 1,180 1,462 2,642 1,296
Stationery 1,695 289 1,984 919
Transportation fees 520 449 ‘ 969 1,271
Miscellaneous - 162 162 284
Advertisements - 30 30 87
Total 1,171,326 245,374 1,416,700 1,159,398




Alassas for Concrete Products
Public Shareholding Company
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Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

14. Cost of transportations revenue

September 30, 2023 December 31, 2022
JD JD
Fuel 380,070 328,834
Salaries, wages and related benefits 339,391 267,456
Maintenance 135,138 84,891
Transportation fees 92,962 99,136
Depreciation 56,827 49,760
Companys contribution to social security 28,787 20,786
Vehicles expense 20,789 13,253
Health insurance 12,135 8,472
Rewards 9,592 -
Sweage 3,780 2,520
Companys contribution in savings fund 3124 2,169
Insurance 1,833 515
Consumables 1,826 1,776
Governmental fees, permits and subscriptions 790 2,213
Travel and transportation 628 789
Stationary 160 -
Miscellaneous 11 164
Medical treatments - 158
Total 1,087,843 882,892
15. Other revenue
September 30, 2023 September 30, 2022
Amman Aqaba Total Total
D D D D

Land rent revenue 11,791 - 11,791 26,294
Miscellaneous 7467 - 7467 (1,052)
Losses on disposal of property, plant and equipment - - . (4,765)
Total 19,258 - 19,258 20477
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Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

16. Selling and distribution expenses

September 30, 2023 September 30, 2022
Amman Aqaba Total Total
D D D D »
Salaries, wages and related benefits 59,189 59,189 23,595
Discount allowed 9,783 9,783 2,207
Vehicles expenses 3,253 574 . 8,997 3,665
Companys contribution to social security 7,627 7627 2,916
Licences, permits and government subscriptions 6,166 6,166 2,651
Transportation fees 2405 2405 770
Health insurance 1656 662 2318 2,880
Stationery and printings 2229 2,229 274
Advertisement 1,474 1474
Companys contribution to savings fund 1,088 1,088 408
Depreciation 840 840 840
Consumables 525 65 590
Hospitability 208 208
Insurance 126 51 177 646
Fuel - 1,814
Rents 1,625
Miscellaneous - 23
Maintenance - 18
Total 96,569 6,522 103,091 44,332
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Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements for the nine months ended September 30, 2023

17. Administrative expenses

September 30, 2023 September 30, 2022
Amman Aqaba Total Total
D D D D

Salaries, wages and related benefits 162,839 - 162,839 237,607
Licences, permits and government subscriptions 33,998 s 33,998 34439
Board of directors transportation 24,300 - 24,300 24300
Vehicles expenses 21,401 - 21,401 21,745
Professional fees 11,629 - 11,629 8,081
Companys contribution to social security 11,435 - 11,435 20978
Depreciation 5,904 - 5,904 5579
Hospitality 4,026 - 4,026 1811
Health insurance 3974 - 3,974 11,607
Miscellaneous 3,501 - 3,501 1,100
Companys contribution to savings fund 2,609 - 2,609 3973
Maintenance 2,357 - 2,357 2,787
Training 1992 - 1992 600
Bank charges 1,464 - 1,464
Communication 1410 - 1,410 887
Water and electricity 1,083 - 1,083 1,786
Travel and transportation (&) - 3 1597
Stationery and printings 692 - 692 1720
Cleaning 35 304 629
Insurance 303 20 523 694
Security m - 20
Donations 250 - 250 3,960
Discount allowed . - . 2,638
Advertisements - - - 1,585
Total 296,485 524 297,009 389,474

18. The potential effects of economic fluctuations
As a result of the current global conflict, where the entity has taken into account any possible
impact of current economic fluctuations in the inputs of future macroeconomic factors when
determining the severity and probability of economic scenarios to determine expected credit
losses.
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