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. Jordan
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF JORDANIAN FOR MANAGEMENT AND CONSULTANCY
PuBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Jordanian for Management and Consultancy - Public Shareholding Company - and its subsidiary
“the Group”, comprising of the interim condensed consolidated statement of financial position as
at 30 June 2023 and the related interim condensed consolidated statement of income, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for
the six months period then ended and explanatory notes. The board of directors is responsible for
the preparation and presentation of these interim condensed consolidated financial statements in
accordance with International Accounting Standard 34 “IAS 34”. Our responsibility is to express a
conclusion on these interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the independent Auditor of the Entity”.
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

YOUNG
Amman — Jordan ERNST &n _ Jjordan
27 July 2023 Amma



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JUNE 2023 (UNAUDITED)

ASSETS

Non-current assets

Property and equipment

Long-term notes receivable

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost

Current assets

Due from related parties
Investments in precious metals
Other current assets

Trade receivables

Short-term notes receivables
Cheques under collection
Cash and balances at banks

Total assets

EQUITY AND LIABILITIES

Equity

Paid in capital
Statutory reserve
Voluntary reserve
Fair value reserve
Retained earnings
Total equity

Non-current liability
Long-term loan
Deferred revenue from long-term instalments

Current liabilities

Deferred revenue from short-term instalments
Current portion of long-term loans

Accounts payable

Other current liabilities

Income tax provision

Due to banks

Total liabilities
Total equity and liabilities

Notes

0o 00 00

(62e)]

30 June 31 December
2023 2022
JD JD
(Unaudited) (Audited)
148,154 136,664
2,796,090 2,022,043
1,189,417 923,036
869,739 427,739
5,003,400 3,509,482
117,408 210,946
122,406 180,912
261,852 200,441
6,594 12,628
2,075,345 1,840,772
2,742,601 2,858,236
1,719,869 1,413,585
7,046,075 6,717,520
12,049,475 10,227,002
2,500,000 2,500,000
888,842 888,842
1,757,434 1,757,434
95,743 134,876
1,753,205 1,767,789
6,995,224 7,048,941
333,333 -
331,077 226,269
664,410 226,269
478,096 357,724
166,667 -
2,697,312 1,982,441
478,976 360,521
185,716 194,905
383,074 56,201
4,389,841 2,951,792
5,054,251 3,178,061
12,049,475 10,227,002

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE AND SIX MONTHS PERIOD ENDED 30 JUNE 2023 (UNAUDITED)

Revenues

Management and medical services revenues

Installments revenues

Gain (loss) from revaluation of investments in precious metals
Gain from selling investments in precious metals

Interest income on financial assets at amortized cost

Interest income

Other income

Total revenues

Expenses

General and administrative expenses

Interest expense

Provision for Medical Errors

Provision for expected credit losses for cheques under
collection

Provision for expected credit losses for notes receivables

Total expenses

Profit for the period before income tax
Income tax

Profit for the period

Basic and diluted earnings per share, from the

profit for the period

For the three months period

ended 30 June

For the six months period

ended 30 June

Notes 2023 2022 2023 2022
JD JD JD JD
370,888 303,821 853,497 761,558
232,609 161,958 452,261 315,774
(9,534) (10,993) 4,919 (5,759)
8,737 - 8,737 5,176
11,409 7,081 19,478 11,151
25,683 16,061 49,022 30,743
66,702 32,490 74,073 53,207
706,494 510,418 1,461,087 1,171,850
(500,533)  (459,510) (983,808) (874,043)
(12,374) (334) (16,059) (1,333)
- - - (443)
(50,000) - (50,000) -
(30,229) (10,096) (60,892) (22,392)
(593,136)  (469,940) (1,110,759) (898,211)
113,358 40,478 351,228 273,639
6 (86,996) (38,117) (158,521) (95,953)
26,362 2,361 192,707 177,686
JD/Fils JD/Fils JDIFils JD/Fils
10 0/011 0/001 0/077 0/071

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND SIX MONTHS PERIOD ENDED 30 JUNE 2023 (UNAUDITED)

For the three months
period ended 30 June

For the six months
period ended 30 June

2023 2022 2023 2022
JD JD JD JD

Profit for the period 26,362 2,361 192,707 177,686
Add: Other comprehensive income which will

not be reclassified to profit or loss in

subsequent periods
Change in fair value of financial assets at fair

value through other comprehensive income (80,885) 116,237 3,576 145,826

Total comprehensive income for the period (54,523) 118,598 196,283 323,512

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE Six MONTHS PERIOD ENDED 30 JUNE 2023 (UNAUDITED)

30 June 2023

Balance as at 1 January 2023

Dividends (Note 8)

Total comprehensive income for the period
Gain from sale of financial assets at fair value
through other comprehensive income
Balance as at 30 June 2023

30 June 2022

Balance as at 1 January 2022

Dividends (Note 8)

Total comprehensive income for the period
Gain from sale of financial assets at fair value
through other comprehensive income
Balance as at 30 June 2022

Paid in Statutory Voluntary Fair value Retained
capital reserve reserve reserve earnings Total
JD JD JD JD JD JD

2,500,000 888,842 1,757,434 134,876 1,767,789 7,048,941
- - - - (250,000) (250,000)
- - - 3,576 192,707 196,283
- - - (42,709) 42,709 -

2,500,000 888,842 1,757,434 95,743 1,753,205 6,995,224

2,500,000 823,214 1,626,177 55,952 1,705,990 6,711,333
- - - - (200,000) (200,000)
- - - 145,826 177,686 323,512
- - - (5,438) 5,438 -

2,500,000 823,214 1,626,177 196,340 1,689,114 6,834,845

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2023 (UNAUDITED)

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for -

Depreciation

Loss from disposal of property and equipment

Interest expense

Provision for expected credit losses for notes receivables
(Gain) loss from revaluation of precious metals

Gain from selling investments in precious metals
Interest income

Provision for incorrect medical coverage

Interest income from financial assets at amortized cost
Provision for expected credit losses for cheques under
collection

Working capital adjustments:
Accounts receivable

Notes receivable

Other current assets

Accounts payable

Due from related parties

Cheques under collection

Deferred installment revenues

Provisions for incorrect medical coverage
Other current liabilities

Net cash flows from operating activities before Income Tax

Income tax paid
Net cash flows from operating activities

INVESTING ACTIVITIES

Purchases of financial assets at fair value through other
comprehensive income

Purchases of property and equipment

Precious metals, net

Proceeds from sale of financial assets at fair value through
other comprehensive income

Purchase of financial assets at amortized cost

Interest income received

Interest income received from financial assets at amortized cost

Net cash flows used in investing activities

FINANCING ACTIVITIES

Loans, net

Interest expense paid

Dividends paid

Net cash flows from (used in) financing activities

Net (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the six months
ended 30 June

Notes 2023 2022

JD JD
351,228 273,639
21,343 19,182
- 3,040
16,059 1,333
60,892 22,392
(4,919) 5,759
(8,737) (5,176)
(49,022) (30,743)
- 443
(19,478) (11,151)

50,000 -

6,034 (85,756)
(1,069,512) 317,441
(57,343) 31,601
714,871 (243,801)
93,538 112,395
65,635 380,715
225,180 7,692
(1,046) (6,057)
80,604 (20,695)
475,327 772,253
6 (167,710) (192,251)
307,617 580,002
(418,709) (238,841)
(32,833) (8,722)
72,162 (11,700)
155,904 22,198
(442,000) (283,840)
44,954 4,777
19,478 11,151
(601,044) (504,977)
500,000 (99,611)
(2,445) (1,333)
(224,717) (245,873)
272,838 (346,817)
(20,589) (271,792)
1,357,384 1,877,040
5 1,336,795 1,605,248

The attached notes from 1 to 12 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2023 (UNAUDITED)

(1) GENERAL

Jordanian for Management and Consultancy (the “Company”) is a Jordanian Public Shareholding
Company was registered on 26 February 2006 to the Companies Controller at the Ministry of
Industry, Trade and Supply under no. (386). The Company obtained the permit for operations on
3 October 2006 from the Ministry of Industry, Trade and Supply.

The General Assembly resolved in several extraordinary meetings to increase the Company’s
paid in capital. On the last meeting held on 30 April 2017 the General assembly has approved to
increase the Company’s paid in capital to become JD/Share 2,500,000 through capitalizing JD
200,000 from the retained earnings as share dividends. The capital increase has been approved
by Amman Stock Exchange on 22 May 2017.

The Company’s main activities are represented in establishing, contributing, participating,
managing and owning companies or institution of any type or purpose, in addition to purchasing,
selling, trading, importing and exporting products and materials such as machines, equipment,
tools and vehicles of all kinds and selling them in cash, installments or in finance leasing.

The subsidiary’s main activity consists of providing specialized consultancy in the field of health
insurance management, managing, establishing, owning or participating in companies and
projects of all types and purposes, managing of health insurance for companies, contracting with
licensed insurance companies to market and issue health insurance policies, getting into
agreements in which it considers achieves its objectives, management of expenses, financial
claims and liabilities, payment of the financial claims on behalf of the insurance company or the
self-financing funds, management of the medical insurance programs approved by the insurance
company and managing its implementation, proposal of the medical insurance programs and their
design and development provided that these programs are marketed only through the insurance
company, getting into agreements with medical providers on behalf of the insurance company or
self-financed funds, borrow funds from banks and contribute in other companies.

The headquarters of the Company and its subsidiary are located in Amman — Hashemite Kingdom
of Jordan.

The interim condensed consolidated financial statements were approved by the Board of
Directors in its meeting held on 27 July 2023.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2023 (UNAUDITED)

(2) BASIS OF PREPARATION

The interim condensed consolidated financial statements for the period ended on 30 June 2023
are prepared in accordance with IAS 34 (Interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian Dinars,
which represents the functional currency of the Group.

The interim condensed consolidated financial statements are prepared under the historical cost
convention; expect for financial assets at fair value through other comprehensive income and
investments in precious metals which are presented at fair value at the date of the interim
condensed consolidated financial statements.

The interim condensed consolidated financial statements do not contain all the information and
disclosures that are required by the International Financial Reporting Standards (IFRSs) for
preparing the annual financial statements and should be read in conjunction with Group’s annual
report as at 31 December 2022. Furthermore, the results of operations for the six-month period
ended 30 June 2023 do not necessarily reflect the expected results of operations for the year
ending 31 December 2023.

(3) CHANGES IN ACCOUNTING POLICIES

IFRS 17 Insurance Contracts

In May 2017, the IASB issued IFRS 17 Insurance Contracts (IFRS 17), a comprehensive new
accounting standard for insurance contracts covering recognition and measurement, presentation
and disclosure. Once effective, IFRS 17 will replace IFRS 4 Insurance Contracts (IFRS 4) which
was issued in 2005. IFRS 17 applies to all types of insurance contracts (i.e., life, non-life, direct
insurance and re-insurance), regardless of the type of entities that issue them, as well as to certain
guarantees and financial instruments with discretionary participation features. A few scope
exceptions will apply. The overall objective of IFRS 17 is to provide an accounting model for
insurance contracts that is more useful and consistent for insurers. In contrast to the requirements
in IFRS 4, which are largely based on grandfathering previous local accounting policies, IFRS 17
provides a comprehensive model for insurance contracts, covering all relevant accounting
aspects. The core of IFRS 17 is the general model, supplemented by:

o A specific adaptation for contracts with direct participation features (the variable fee
approach),

o A simplified approach (the premium allocation approach) mainly for short-duration
contracts.

IFRS 17 has been applied retrospectively on 1 January 2023. Early application is permitted,
provided the entity also applies IFRS 9 and IFRS 15 on or before the date it first applies IFRS 17.

This standard is not applicable to the Group.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2023 (UNAUDITED)

Definition of Accounting Estimates - Amendments to IAS 8

In February 2021, the IASB issued amendments to IAS 8, in which it introduces a definition of
‘accounting estimates’. The amendments clarify the distinction between changes in accounting
estimates and changes in accounting policies and the correction of errors. Also, they clarify how
entities use measurement techniques and inputs to develop accounting estimates.

The amendments are effective from 1 January 2023 and apply to changes in accounting policies
and changes in accounting estimates that occur on or after the start of that period. Earlier
application is permitted as long as this fact is disclosed.

The amendments had no material impact on the Group.

Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

In February 2021, the IASB issued amendments to IAS 1 and IFRS Practice Statement 2 Making
Materiality Judgements, in which it provides guidance and examples to help entities apply
materiality judgements to accounting policy disclosures. The amendments aim to help entities
provide accounting policy disclosures that are more useful by replacing the requirement for
entities to disclose their ‘significant’ accounting policies with a requirement to disclose their
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality
in making decisions about accounting policy disclosures.

The amendments are effective from 1 January 2023. and apply to changes in accounting policies
and changes in accounting estimates that occur on or after the start of that period. Earlier
application is permitted as long as this fact is disclosed.

The amendments had no material impact on the Group.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction -
Amendments to IAS 12

In May 2021, the Board issued amendments to IAS 12, which narrow the scope of the initial
recognition exception under IAS 12, so that it no longer applies to transactions that give rise to
equal taxable and deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the
earliest comparative period presented. In addition, at the beginning of the earliest comparative
period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a
deferred tax liability should also be recognised for all deductible and taxable temporary
differences associated with leases and decommissioning obligations.

The amendments are effective from 1 January 2023. and apply to changes in accounting policies
and changes in accounting estimates that occur on or after the start of that period. Earlier

application is permitted as long as this fact is disclosed.

The amendments had no material impact on the Group.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2023 (UNAUDITED)

(4 BASIS OF CONSOLIDATION

The consolidated financial statements comprise the financial statements of the Company and its
subsidiary (the “Group”) as at 30 June 2023:

Ownership %

Activity Country 2023 2022
Specialized Medical Insurance Insurance
Company management Jordan 100% 100%

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

The financial statements of the Company and subsidiary are prepared for the same reporting
period and using the same accounting policies.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as
an equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets and liabilities of the subsidiary

Derecognizes the carrying amount of any non-controlling interests
Derecognizes the cumulative translation differences recorded in equity
Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2023 (UNAUDITED)

(5) CASH AND CASH EQUIVALENTS

30 June 31 December
2023 2022
JD JD
(Unaudited) (Audited)
Cash at banks 1,712,626 1,408,920
Cash on hand and sundry advances 7,243 4,665
1,719,869 1,413,585

Cash and cash equivalents in interim condensed consolidated statement of cash flows contains
the following:

For the six months period
ended 30 June

2023 2022
JD JD
(Unaudited) (Unaudited)
Cash on hand and at banks* 1,719,869 1,605,248
Less: Due to banks** (383,074) -
1,336,795 1,605,248

* This item includes a deposit at Invest Bank in the amount of JD 1,600,000 renewed every three
months, at an annual interest rate of 6.5%.

** The company obtains bank facilities from Capital Bank of Jordan with a ceiling of 500,000
Jordanian dinars with a yearly interest rate of 9.25%.
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(6) INCOME TAX PROVISION
The movement on income tax provision is as follows:
30 June 31 December
2023 2022
JD JD
(Unaudited) (Audited)
Beginning balance for the period/ year 194,905 219,940
Income tax paid (167,710) (233,428)
Provision for income tax 158,521 208,393
Ending balance for the period/ year 185,716 194,905

The Group reached a final settlement with Income and Sales Tax Department until the year 2019.

The subsidiary Company reached a final settlement with Income and Sales Tax Department
until the year 2020.

The Group filed its tax returns for the years 2020, 2021 and 2022 but have not been reviewed by
the Income and Sales Tax Department up to the date of the interim condensed consolidated
financial statements. The subsidiary Company filed its tax return for the year 2021 & 2022 but has
not been reviewed by the Income and Sales Tax Department up to the date of the interim
condensed consolidated financial statements.

The income tax provision for the Group has been calculated for the year ended 31 December
2022 and for the period ended 30 June 2023, in accordance with the Income Tax Law No. (34)
for the year 2014 and its amendments, amended by Income Tax Law No. (38) for the year 2018
effective from 1st of January 2019.

The legal tax rate for the Company and its subsidiary according to the Income Tax Law No. (38)
for the year 2018 is as follows:

Income tax law No. (38) of 2018

Statutory tax National
rate contribution Total
Jordanian for Management and Consultancy public
shareholding company 24%, 4% 289,
Specialized Medical Insurance Company limited
liability 20% 1% 21%
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(7) RELATED PARTIES TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of the
Group, and entities controlled, jointly controlled or significantly influenced by such parties. Prices
and conditions related to these transactions are adopted by the group's management.

Interim condensed consolidated statement of financial position items:

Due from related parties

Jordan French Insurance Company (Shareholder)

Financial assets at fair value through other
comprehensive income

Jordan French Insurance Company (Shareholder)

Cheques under collection

Jordan French Insurance Company (Shareholder)

Interim condensed consolidated income statement items:

Medical institutions revenues -
Jordan French Insurance company (shareholder)

Insurance contracts revenues -
Jordan French Insurance company (shareholder)

Compensation of key management personnel:

Key management salaries, wages and benefits

30 June 31 December
2023 2022
JD JD
(Unaudited) (Audited)
117,408 210,946
12,000 16,000
2,691,201 2,752,004
30 June 30 June
2023 2022
JD JD
(Unaudited) (Unaudited)
359,118 404,178
55,412 54,317
414,530 458,495
30 June 30 June
2023 2022
JD JD
(Unaudited) (Unaudited)
185,295 166,854
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(8) EQuITY

Paid in capital
The authorized and paid capital of the Company amounted to JD 2,500,000 divided into 2,500,000
shares at par value of 1 JD per share.

Legal Reserve
The Company did not appropriate for legal reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

Voluntary Reserve
The Company did not appropriate for voluntary reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

Dividends
The General Assembly agreed in its meeting held on 28 May 2023 to distribute cash dividends to
shareholders in the amount of JD 250,000.

(9) LOANS
Loan Date of the Number of
amount agreement Loan type Due date instalments
JD
14 December
Capital Bank Loan 500,000 2022 Revolving 2025 36

The distribution of the current and non-current portion of the loans is as follows:

30 June 31 December
2023 2022
JD JD
(Unaudited) (Audited)
Current portion 166,667 -
Non-current Portion 333,333 -
500,000 -
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(10) BASIC AND DILUTED EARNINGS PER SHARE FROM THE PROFIT FOR THE PERIOD

For the three months period For the six months period ended
ended 30 June 30 June

2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Profit for the period attributable to
the shareholders of the parent

company (JD) 26,362 2,361 192,707 177,686

Weighted average number of shares

(share) 2,500,000 2,500,000 2,500,000 2,500,000
JD/Fils JD/Fils JD/Fils JD/Fils

Basis earning per share from the
profit for the period attributable to

the shareholders of the parent
company 0/011 0/001 0/077 0/071

(11) OPERATING SECTORS

The presentation of main sectors has been determined based on the fact that risks and rewards
related to the Group are significantly affected by changes in these sectors products and services.
Those sectors are organized and managed separately based on the nature of provided products
and services. Each sector represents a separate unit which is measured separately based on
reports used by the chief executive officer and the primary decision make of the Group.

For managerial purposes, the Group is organized through the following operating segments:

- Installment sales
- Medical insurance management

The Group’s management monitors operating sectors separately for performance evaluation
purposes. The performance is evaluated based on operational income/loss for each sector.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 JUNE 2023 (UNAUDITED)

Revenues, profits, assets and liabilities according to operating segments are as follows:

For the six months period ended 30 June 2023 (Unaudited) -

Revenues:

Management and medical services revenues
Installments revenues

Gain from revaluation of investments in precious metals
Gain from selling investments in precious metals
Interest income on financial assets at amortized cost
Interest income

Other income

Business results:

Profit for the period

For the six months period ended 30 June 2022 (Unaudited) -

Revenues:

Management and medical services revenues
Installments revenues

Loss from revaluation of investments in precious metals
Gain from selling investments in precious metals
Interest income on financial assets at amortized cost
Interest income

Other income

Business results:

Profit for the period

As at 30 June 2023 (Unaudited) -
Assets and liabilities

Sector assets

Sector liabilities

As at 31 December 2022 (Audited) -
Assets and liabilities

Sector assets

Sector liabilities

-10-

Medical
Installment insurance
sales management Total
JD JD JD

- 853,497 853,497

452,261 - 452,261

4,919 - 4,919

8,737 - 8,737

9,111 10,367 19,478

- 49,022 49,022

66,231 7,842 74,073

51,141 141,566 192,707

- 761,558 761,558

315,774 - 315,774

(5,759) - (5,759)

5,176 - 5,176

7,649 3,502 11,151

1,317 29,426 30,743

36,297 16,910 53,207

33,031 144,655 177,686

Medical
Installment insurance
sales management Total
JD JD JD

5,520,913 6,528,562 12,049,475
2,187,402 2,866,849 5,054,251
5,337,594 4,889,408 10,227,002
1,018,272 2,159,789 3,178,061
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(12) CONTINGENT LIABILITIES

(A) Letters of guarantee

At the date of the interim condensed consolidated financial statements, the Group has contingent
liabilities represented in bank guarantees by an amount of JD 83,090. (2022: 69,845).

(B) Lawsuits

The Group has no outstanding litigations as of the date of the interim condensed consolidated
financial statements.
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