(3asne Fale Faaliue 3S,8)

Aazlpall iy s sal) it pall Atlal) pilgll)

VoYY cbaia Vo b dgtiall el At



S aa Al

(Bag3ne Aale Aanliue 45 5:5)

Aalpall 435y Bangall dytapall ALl aol
YOYY ohada ¥ 8 dgaiad) el At

Wi =

gt

Bangall Agdapell AL Q58N Analie Jon )8
Samyell Ayl LI 5S4 28

B gall s pall Jalitl Jal) 2is

Bamcgall Dbyl AL g 8 ) At
sangall Al yall Al A A5G

sangall Al yall Ll gl Jga il



Nexia cygpantt Qi

Modern Accountants

S gl 16
940668 .o

2o 11194 Glac
+962(6)5561293: Lala
.962 (6) 5561204 : .51

3#&9&“ - )Al‘ uw, P-"I&ﬁ'l ‘LA[)A LlP J“i_j info@modern-accountants.com : =Sy

e sinall 3N (s plimefy gufiy saludl L)
OLY) s 4S8

datia

YUY gl ¥r L (pasana dale Radlua i)l A58) Y apin 4S80 2l 5ampall Aoyl L 35l Al Rnnlyay Lick 3]
Sacl e Ugpana 1IN ol gl @by 5 Gginal 6yl Al iy LW Gada 8 lyally Jelall Jaall sassall Ltasall Uil
DU e cre at Y e g (slly (A pall ALl el Y6 sl Lol Sl Gy samgall Aol ALl il o3 iages
Minalye o ol Baapall A ) L ULl 038 Gy Gt ol el (8 il ghane ety el 2000

daalpal (gl
Ll Jill cllaal) Fiae Jd e s pall A0 Clagheall Raalpd! Y1 ¢ daabyall ciblaad Jpall Hleall Gy Laaduall shaly L ail
Gty cdplaally LW 51 e clypusal) QBT (o il JSy il shial e Al el AL o slaall dralie Llee Jail
ol il yyleal Wy 233 A 80 Jlaet Ut a5 an I J8 Aaalpl Jlasl U o gpal Aanlia cilehaly Bl el
b oo Y Lilh 4y 3800 Jleel A (a agaad Saall oo A Aalgdl 5oa1 1S Jya okl Ao Jpumall (o LiCai Y 48 Y

Al

Al

Apasall alyill LS o claslaed gy ol 43 el Bas gall Tl L0 Al ol ditad Want jpal Tl Liale (W Josy o 48 Winalya (o ol
K1 ol Apulaall el

s

o Ll el o 35,0 A 6 Bae 3ay Laay oYY hn Vo 3 LS ) S ,TA0 VYA adae 3,80 Jelall Sl Gy (8 el s -
AGAN Ayl b S Saal) 13 ) Gun aaall sl (Bl

sylatl] N Al 0 e BglE Lapaa ilally BLginall iy K1 Jlse¥l ey ( 5390ne Tale eblua) 1 a0 3553 o Jlaind Jaa puiay o3 =Y
AN Ayl A 8 Al () Cym RSN A ghaal) g il g fll Capn iy ey S )4,V ETR AU 4 eal) plial g 5yl

Lpal) el dlty i (e Lgll Wijan 5ladly Adginall e g dgiiall el oy ( 3350m0 Lale daalug) oY) 30n 3555 o Jaisd Jas puimy g1 =Y
Sl Ay ) e q_j A S o) Eun AS AN A ghaall g El Mo il Con @llhg :Q_u..‘:ﬂ Ol h oYY AYA (\__'-Lﬁl_, 4 el clu.“ dgany g Ayl
DL YPYY AN il lealy cilegually Jaall dgya oy ol (4ali 4558) clually agsall aclial o) D) 4S8 e degipe Ll ang —f
68 o Ao ghye Rgumd N ALY any Al Ll oo ols L Sl it o Aiad et o5 38y G dlaje 3 oy b il Ciise ol

oyl s Ve e Ty Slaally JAN gm0l I8 e (52g3ne Aale dealiua) Gafl as

ALl

gatigl) clebiall a1 apas S8 Ay )8 SLASH a3 a8 Yo V£ IAT aliy (Y01 £/Y) ady ealall e dlall Al plaia) e ol
Sl s s ABL @l dgenll cilgally cppally 5latlly Ao livall 5y (ol Rbaill 4 lall lelya) Jai€ aly Jaa dglial L
s pall s el Allal) 5100

Modern Accountants

Amembeia{‘

Nﬁﬁﬁa fuadlell Ao ASladd) — lae
£47) o8, 44 3l Intemational YAYY jea ¥
(£97) by Ugyas) Jaad

i a_?
Audit . Tax. Advisory ’J&“‘“”Mi QWL%J

2015 Nexla International Limited. All rights reserved.

Nexia International is a leading worldwide network of ind dent aecounting and Iting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services. Nexia International is the trading name of Nexia
Internatianal Limited, a company registered in the lsle of Man. Company registralion number: 53513C. Registered office: 15t flacr, Sixty Circular Road, Douglas, Isle of Man, IM1 15A. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo
are owned by Nexia International Limited, Nexia International and its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated. Nexla International does not accept any
respansibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.




OUY waa dgyd

(3asne Aule Aanlus 45,3)

(Aaa ) Bangall Alayal) Ml 585000 At
Yoty O calls ¥ 5 Yy clia v AL
(FY

Yy rovy lad
il gagall
Uglria p& Cligaga
£, FA VY £,V Calama gy CalShies
Vot VAL 1o £,VAS el A Ll
AV, v e = SaY! g Jueanill puayy S
£1,7A4,V41 La,VYY,Een Ugaial) & clygagall pgana
Aglata clygaga
1,¥08,4Y £,908, ALY o] Aine Ellus g Lathe de gdne Cagglins
SRR 8,4V Y, TA Sl ply il
o, Y £Y,TAA V,000,AY0 Jemnl sy S5 5 siate
AvAYY 04,%9A 4la b Loy s
INAZE R A VALY YA PAA Uglaial) cilagagall £gana
0q,74Y, ) VY oA, 444 ,AE¢E clagagall £ gana
' 4aslall g giag cilygliaal)
daslall 3 gha
PO, ven e Fe,inn,nan ) JWN s
Yo 8 s 1,808, ¥Y, Slaal 5de
Yo, gy N,eVe, gy whal i)
(Y+,A9Y,€07) (o PA Y] Lelfe A

Y1,79Y,91 19,06V, £¥ .
V6,066, T VE,066, AV
V6,068,V VE,08E, TV
¥YUE ACA Forar,aey
ANVTE,AAN LYV, ATY
RLAREL £,v44,. 7%
VY9V, ) =

= LAV, EV
o,  AT,AA o, VAT, €4
TALIATR TE,A44, 00V
04, ¥aY,\ VT oA, 444 AEE

Al g8a g gara
Qohtia it cilyglhe

JaY Ayla yay B
Qghaiall & clisthaal) goana
Z\.b‘..ﬁa ligllaa

AT A8l Cllay Loates Ccayliae
Aol GilSady sl

aufla &yl

Ledie 4uingiia Culalydl

8] diniae ilisels

oYl Byuad (yay

ghsiall ciyslhaall gpana

Lslall (3 g8ag clyglhall £ gana

sansall dgbapall LI 30GEH o3n cpe Bay ¥ Teja S5 A8l clalia)) o

¥



aud aaa Agud

(E.\_,_\u Lele dealie 745):,)

(Aibaa p2) Bangall Liajall Jalddl Jaul) Laild
VoYY i Vo B dggtiall i diull

ESIED

i aladl Ay e O Al pal) 35
G YYY Sl y XYY sl
VP il B YoXy chia¥e TeTY ohuia Feo YAXX Sl v
LR Z-L I $9Y 11,44 ¥,VAe 1,14¥%,014 0,1 £A,V1A
(£,09,Y10) (Y¥,+84,1¢4) (Y.XYY,001) {5
(W\ ‘10/\) (v,144 Mg) (oYY, 9AY) (V. ¥Ve,veo)
(1,1 £Y) (£VA) (13¢) -
(YYV, 1) (¥1e,4¢4) (VELYYY) (04,¥v4)
(V,+£+,19Y) (Y, £1,A80) (088,84 4) CARALEY
Yo V1A FoA,4 1Yo Y10 145,AT0
1,y o4, VYE At N80
(VV,£¥4) - (VV,£Y4) -
(£¥A,TY0) - (£7ATV0) -
(\‘,Wi,om) ('f,\io,é.‘t-) (V,008,A0Y) (Y, VIYLAMY)
(++) (o) (0 9) (r+2)

Y‘D,A-o’no-

T'G,c~u,.~~

Y‘D,ta-,.n-

"O,-nu,oat

"ﬂ'“'_

sangall Al pall ALl J5lsal o3a (e Bty ¥ g JS0 A8l ilaliay) o)

v

Cilesaell

(el il

Pl Jaza

&5y an Caplias
Lpepany Aplaf caplias
Aglle Cayjlias

(ibaly piadl by
@i Ciliasg Gilalpl
Al gl iy yeaa
380 3Ll

tpgead) Bjluids

W/JLQJ—WN Bslead

agal) sl e gall Janall



Sl Laa 45,8
(325330 dale Aanlue 45)5)
(Ahae &) Sasgadl Adapall LSlal) 3 b il Aaih

YOy obaa ¥ B Ayt peal A
(SY1 Hlually)

gyanall el flua @l halasl Sl sle Juat by
Y1,147,84. (Yr,A80,¢0¥) Nave, gy 1,008,7Y Fo,vun, v Yoy SO gl A ana
(Y,160,894) (Y,1¢0,884) - = = = gyall Jalad Jaall
14,06V,6Y. (Y, rn,8ey) T,ave, .ty TR AN Fo,uea, e YaYY ohaim Vo 8 o)l
Y4, 0, 6VA (YA, £YY,AAC) T, ¥e, Y Y,004,¥Y A Yoy S oals Y 3 aua)ll
(Y,YV,0YA) (Y,YY¢,0YA) = a = sl Jalall Jaal
Y1,AY0,40. (Y4, Y A8T) T ¥o,a ey V,004,¥Y. LR VoYY ghos ¥ (8 aua)l

3ampall Adajall AL 5058 038 pe ety ¥ o (S5 288,00 claliniyl o

3



GO s ASud

(523300 Aale Laalia 4S55)

(A8 ) bangall Ayt gall Apubif cilBiatl Aatth
Yory ghuja v L_AW‘ J@"‘:“i At
() lally)

(b Al | el A

o Apgaial b el At

YooYy ghess Y Yory ok v
(Y,Y74,074) (Y.VE0,884)
YaY, Y iiy,00t
VyrEa, TAY V,e81 AL
YYY, VY V,evy, et
ATy evy VEL,AFY
Yie,4v% (\,Vc'l,\\‘\’)
YAAY, Y A, TV, VAR
(Mo,“.\“«) (\,V‘\V,-\I)
= YAV 8

TV, AVA You,efe
VYV ey (H\ﬁ,if\b)
Y,AYA (Y\,T\i)
Y,AVA (YV.¥Y£)
(Y,YAY,1A%) oYY, Al
Y,90%,£Y. 144,90
(\,.i.,'k‘iT) (\,.i\,Aia)
(Y. rve,qe1) VAo, eye
£,yvio0 (H,ws)
o¥,11¢ Ao, AYY
04,144

1,444

FIRERL A B A

5 iall 5 ylua

s aill yled o Blaad

SN gl

Llle iy lons

Alalall lglaally lagmgall (& sl
oA e Slliay Lotie dodae Ciylias
Dball akidy de by

el puy CilSady (e

2y ey gl

Ladia dum piia cilalyl

PN EERCRPER

A A Cillin g A5atus Cayjlas

Ltadnl Ansi¥l ga igiall [ (D podicall) SB3Y Ala

A eyl Andisi
Cilaeag CilShas B 40
L jlanayl Aaii¥l e BRaD [ (A pidduall) B Ala

Aty et Adaaiy)

iy el gy

Lay

Ao gine Alle iy jlucs

Ayttt Asll (A pxiiesal)) [ o jhgiall B3 Jla

mgﬁhjﬂigéﬂgéha
S ol Y e b Ly il

Clada ¥ A dasa B Lag S83Y

sangall Al pell AL 1Al o3n e Bty W o IS0 488500 sl o



I3 RTREN

( 5asme Tale Aaals 38,3)

Bampall Ayt jall A0 AHGBY Jga cilaliny
YNy ol Ve b Agtiall el diat
(G Ll

alilly 2yesatl — 3

can Baganall daball Laaloall ulSyall Jan 8 Alasse "33 Bag3n0 Aale Labline 455 2 AN aas 2855 o
¥O, 0w, nn il 38,0 Slawy o VAT 1A YA gy 3)lailly Aeliall 85l Sl aBlya (521 (YY) (31
caly (S35 s S Aafly pa YO, 00000 (Al ande Syl s

Crsy ol s ilalee g 43lE Lag C_L..C\.\'u RYEEN CL’u}I oAbl candly 485l cililae ‘; ASyall Ls""?—‘:‘_)n alaall Jiay
Al b glinyly pdall alydly Gapaitlly yaailly ayiully gyaf cilSya 8 Laalolly oyl ol Y e
eyl G Led AU Jlga) ial il

el duae 3 49,50 esi
Alanally Baiaat) cifpuudilly ulaall =¥

ol Aggiudt oy il LpRadan @ . ) .
) bl dgalg day gl ad Al Alanall pagdadl cfpadilly julaall

sy gl g T
Sl e e sl ekl e £ 1Y o) R Ly sl e
Yevy bl el Cralill agier VY Ay A0
AERARPE ST (A oy Aol Aalaal Juma (o ) — Apuilaal) il pail) Cagyas
Glaled (s V o8y ol Aladl s o cBlant) - Al Silubin oo 2 LY
Yoyy o880 (Ll il A5l uladlly il Y
ol @B — sasly Aales e a0l lgliadly ilypagally Aeall el Asgall i sl
YoYy SOl gelsy (VY ey oot Aguaall e
Sl e i) — @it papdie o) 4Suhs e O Clasnsall b Aalae o an
e pe (YA ‘-é_) ‘le_,_\l\ alsall Hlaa 5V ?SJ:\-_\-“A.“ ‘).\‘_)Eﬁﬂ ‘_-;!_,_\.'u';

Y 2y ¢Gabill AL 0588 Levie 380 il 3 Lehadsd s sapaadl el cilppudlly Huladll s3a of 81391 4855
el Guball 358 8 AN DLl bl e (gnm o e saaall cDlally cilpuiilly ulaall o3¢} (5Ss



o) Laa Al
(Basnn Aale Aanline 4S,5)
() Bangall dyfapall Llall atlgill Jon cilaling

Yory obuia ¥ o dggtiall el A
(S0 luall)

Y 3y ¢ Guball AU ¢S Lo A0 cilill) 3 Ll a saandl cOeilly Chyuidily julaall 238 of 8131 o855
ol Gkl 5% b A, Al bl e gasn BB ol suaall eDbaally clyuiilly suledl 03¢} (15

dgpualaal) by} aaY adls —

 Agdagll ALYl vE 8y el el el (g san sl dalasall AL 1A Slac) 3
@ il Jand 38Al edlales Ldle 0¥ Y1 Hlally sas el Aylayll AL LSl mpe 5
Ayl Aaal) fae Gulal o as gall Aidayall Ll L3180 Slae] o5

gl pa Lt D Camag Aygiadl T Q1A 3 dygtaall culalinaly cleslaall 2818 anas W amsall Rala el Al Q31E
YOXY ghaia Vo 5 dagiiall e dnul sl il ofd el Y ALl VoY) Ja¥) oplS Y 8 Dyl Aygudl L)
XYY St oslS Y Al Al Al leadsi Sy (Al Sl p85e 8y peally Cand

Lpdaall clubpad) paf

gl 2l Dulacad) cluloadl @l oo Lale sas gall Aads pall A0l calilall dlae] 8 deiad) Lpalaall cluledl o)
et A2 o & 2 3 1t i LN
YY) Y oplE Y 8 Apgrinall 2l s gall AL} il slae) 8

Ataall Aal) Ll sl Gl
hpeaall iy 48 50 Aualal ALl bl e L) gl 4S5 a1 aps S50 s0m pall s pall 0L il Calls
(sl 58l 48520 U e Lgale
A8 yall )5 Lt gl (38T

g il sliandly ool e 58l o

gy il sLandly Lol )Y ds sysiall Slsall 8350 G ppli @

il e o il Gy Lo el sland] 3 WSl e 5yl e
Crgin ) et g ylally ilEal) cuils Lo 13 o of Ly el cilindl e ol (Ao and calS 13 Lo ppiisalely 4S80 o 58
oel el jladisdasdl jualic o &I aaly e ey
e 8 ylasll S0 )€, gy Cypuaill Goin Al e Loy il el e ol 8 A8 Lalal Cuggatll (G o i Lasie
Jei Loy peitnad) slanadly dliall el AasilYl 4 il Abee 508 Loaial LIS Cyguaill (3g8a 585 Ladie Lo petinall slanall s



T anaa 454

(323350 dale Tanliue 45 13)

() Banpall Atayal) lall aifll) gn cilaliny)
YOvY ohs ¥ b Agaiall edl s
() aall)

slinall 6 Copuatill (3gin 25,80 IS 13 Lo pus sie Abuall <3 Cag pally iladl B8S jlieN| (pm 45,80 3205
el Lo Cagylally Galiad) ol Jai ¢ ol Lesial GalS U Y o Loy eindl

GAY) Cuseatll Bgia el A€l (ga05 pnad Dpally A58 Sl A Cugaill B pan @

AT CRYly (AT Cugaill Gaia olag 480 Llia A Aldadl Cygaill Gis e

oA Al s A e LS el e

sl ng o Adlall 5yl clgnd o o (Ll 3850 of () el o8 ALl Cagply BEs A o

AL anlaal] il Lain) (8 Cygenill LS @ 8 Ly ) JATY daladl oy dlall el

i Lovie lea)) el 5 Loy il 26,80 ol Lo gplapudl o 26,80 (Joma Lavie aglill 36,30 sumss e Tag
o) 83 gaiunall Lyl A5l Cayylimay ol Gpeaial oy cpasaadll 4y oy o Al A58 e gplapall 45,50
8ylats 4 abaith o3 eyl s Blagual) e 3580 Jpmn )l (e dagall Jalil Jaall gl (B Al DA San il
Aaglil 48,80 e 48,30
e gananll (Sl 35,80 Sl e degse (a1 dalall Jaall pualie e peaie JS5 3)luall Szl o
Eigan el ool ) Bl e Gl A58 Sl e ghse Al A8 Jall Jaall (Mas) 8lasdl
Sl e GhY saa)l B jas

cro Radihuadl) Al pa Apalaall Ll 2D <) Ayl S yall Al cibilall o Bl ehaf & « el a3l Ll
A AN U8

oo Aaslill il iy Ciyladly L1 LSl Gging LNy G @l 8 Loy cBleledl pren slafid
gl tie Aafill S AN, 2580 pp Al et

A0 Kl Sl A AL Y oYY s T 8 LS Basgell dibspall Al 8N Jeis
Al 5 Dajs o 3 ¢

AS Al i WAL puatlly kLl douid Sl A Lugital Aiual) da i) ASyad)

heally yaall ) o e ey cleliall fa 1 s 38,5
oY« s Yoy

ac gy alleal dals, Bagiaa Apheatl) it — Lpaigll

lially aaall 7 ) » Gald daalis  delual a1 CDOY) ASHE
AR YeusO =

ac |y allsal dalgy Bagina clially anadf

iy apaal) ) » Adgpue oy Sl allgy, B AS, S
0\ L ‘,J v 0

4.0‘_9.!@’ 4.“5.::j ‘13‘5-\ E.JJALA Lf).l_'.\a.“

t._!.ll.La.ll‘J .n_.\;.“ ctu! o 3._.31_}‘3;.-:4 Itk ..\_i_'..\:.]'! 'BJ\_xﬂ () gt 35_)_..'&
Q\ LI Y . \ ‘

acigly allssl dal<, Bagina claally



AUV aas Agud

(53335 ke Fatlune 45)

() Basgall ddajall Adlall aifell) Joa cilaliay
vy oboa P 8 gl el Asutt
(S lally)

Gl iatl] sals)
Al AL gl ciigl sale] A Al Clagagalls 485l damgay Laiial (3 JleeW) g0 pad Jla A
) BT AL 55 e I )y it hiann Sl saganl] Rl Al bdlly it il (g5
Za5ad b Chnd dgng pael Dyt AN A Sy gasall iy salel dde g (silly Jlee Yl CJ_,.u (st ouaill el
salel shyal Ay ol ARl dpalsal 355l llall Al Aol DA Al Silagagally 48530 45 Jasing N Jlee¥)

el

Aol (alisd
= 4 (3-5‘) ‘é_b.l_“ L:’.Lu:laa.“ Jl_\’.ﬂ.“ (_1;.0 JAJ_ I‘E..\__lsln“ 'é)l_ua_un CJ}A:\ 4 ﬁjJ :\__‘dw] ‘)Ji)‘l_f\:\“ alasty L;]_}.Lll‘ JL)AA“ u'l
A Al sy e Andgial QL) ilud Ciliasde Cilfe YL 38,80 a0 "Aad il 20l 5)luall’ 7 asa
ylaall gf ol A e Alalall Ll Lol 2y o

Sl 5ol Bacayls 81 o

s Al Ane dyladaed o

Do Al Ega o aslle o
(o Lo s (8 Lehsl e ) Al L (8 il A giaal) gl sl Lllall clagangall o Ly
sl daghy 3ylud arada (DA (e dadglall Aalay) luall (uld allay

= il Eaalga e LF“JI Aa8 il Anlaiy) yileall L_s.‘ujl'l el ! J)@_& VY Baal Aadgie Anlatil 5lud e

e () Aaally el L) Alll) s Aled sy 5es VY A lemghy oS A AL ] o sl
e gl Al Aadgial) dplaty) 5luall el el gl A B jee T Aasgid Aolayisleall e
A isyally ¥ s pally L) s LI ST ee lae e Aadl sl B il C s paen

oo oLyl hlaa caly 131 AL B yee (saa o dab il LYY B)ludll aiadia (sSE Caglaall (0 (555
Al 3)ludl) b i ¢y Adlell gV asand Lpaally . Saall Cilyie¥ 25e (gp5a J i L 5y Sl
e VY Baad dad i) Aplaty] 5 jlaad) Jaley dlies Axdsial)
cre ilglhaelly (a3 dpladll Ll aadlly il saua ¥y Lkl jlusll cilliaiada Wl jloaly 38,50 codld
Clagmsall 538 pas (saa o dadgiall Aplaiy) flual) Led Jale glie Bl @l cles
2ol Al Lol o Ll iy Com Aalatty) fludll Aal Aol penya i b Aadgiall Ll ) §jludd 2ty
530 iy e L illy e 38580 o8 1 Al clibanlly 2S00 Aintanal) Eplal) Loil) B oy Gl
O] el 556 Janas o geniia cdibiione Apaloail cila gyl
Gy Al e Ayl ol Man pe slakaall 2L Lulial) Ll HLELY) Silod anade pad o
AN Jelall Jaall d5is cpani s Cil e o 3yl anaiia « AV Jalal Jaall agh JAA (e Alaladl egilly ol
Lt Ay il el amiidn e Yy



O was Agyd

(33505 Lale Lenlie 48,5)

) dasgall Auls ol Adlall aZigl) Jga cilaliay
& 3 ‘
Yory abais ¥o A Agatall jeal Al
(S0 Hlwally)

Slud i aiey el GlyieY! 2 gymsa S ey 43 Ll e plaiy) i caslS 13 La apat vie
ey Aalie (39S3 Cagng peall AUE; Ugies Cilaglaa auill 3a ehal die Lie¥T cpay 480 2l aadadl glaay
ol Ly el Taa ctytatly eibagadl (s SUE S Sty gy 8 Gl f ppnd Latall g0 Uas

Aliie Claig Jon laghea 4 Sy 3 Loy ¢ jagiall ST iy 45580 A6 5

(o8 S L (i (S Y e Lo Lmat 8 () gl paf s Ll capmpa) (e R il il
Aine e mlitl e gepeingall Y Jils o (S < goben abil ol ol (yalitil agsat ey N 8L
o B Akl 5 5l clegiadl sae (b 33l o gindl (a3 Tlul) 35,80 B8 o Digndl

ol Sl ity i ) Al f Lol gl 3 Ayl el

) Cl\_!_jﬁ—.u.“j ﬂLg_):-.b TL!:\JA}‘ :Ll____)la:\.'\'i f\.d.l‘ll‘ EIPE| TRy Ba Yy aafly dalaiall 3;.95.!] gﬁ kel _)SL..;:. =y (n:lﬁ
AN Ll A s (sl Jaall 8 Jemia (S5 D cild g

ellall aggddll iyl Yalas L] jlalae Coyiial (eSs Leaie dumisie oLl jhalaa led cpall 8lal o 48550 0a5
L\ | sl

dad giall ALt B )Ll (ulid
) camges Aadgiall byt syluall Julaly cdadgiall Lty 55ludll Gluial ddliaal 7 iley 4S80 il
A0 eyl sasall SN 33y ¢psSa DA pal pld 4 (8 Dllall o lEl alaet gl

il Alldad @

il 2 35lealle

Sl o il e
oSaid Lehaad i LaS o gyall Lyl clilly Llahy 5y5daell Aflaan¥ g dlaill ¢re Cilaglaall o3 Aol Cis
Akl el gladl
ALyt Aaghl dadita Aall cilagagall
Ll el el Halial S0 ) s psdy ate "ala) Al Lmitn Al cilagagall e o) g
US gyl 8 .Y Ayl hasnse ALty ) Al Lunbiie Adlall cilagnsall Lol Ly . lall Juadl) 55084 2 L)
Aaglly ) sladadl sl Lulidl Al clasasall Jid A cpall cilsal caslS 13 Le puly A8 agi ¢ o 330 ol
ady e Aadll L8 aliady I Jua) ayeiy Aalaty) Ladll Lmidie o AN Jelall Jaall Pl e el
Al sl ol 3 ph Al ) ) s



S saa A5y

(335350 Lale Lenbine 48,:5)

(&) Bangall At pal) Aal) pifsll) Joa cilabin
YooYy olia ¥ b dgiial) el dau
(DY) Sl

AN easagall Cilyiey g1l

L) il g gl Sl pa Al Claanll Aslanl) (358a) o leil vie Jad AL Clagapally Colyie ) o lally 4S50 a8
o o 131 gpal sliie I L clapasall ASL adlially Shladl ayen dld 5 Loy DL lasagall Jysat 2o
Clagasall o 5hiadl @ paialy ALl il gagall 4 Shay Adlaiall adlially ylalaall 281< Llaal o) Jagaty 45,40
Leale uJu 28 ALl el eslafilh ) Ailal clapagall ¢e Ly Saiiaall duaally Ciliie WL 4580 o5 A gadd)
Glyie! & ASpall s pnall Tl agmgall Aley Ailaiall pilially bl 23S 25,80 calaiial 13) . laslaw
Faial) syl cypnatuall ctalsBly caimar Ml AU i payalls

S WY DA e el Al Leald o3l ) slidadll 2alSally Ll o5 i AL gl slagiad o5 Jls b
Cu_ﬂm o Al Al ey daliaall Aladl gyenay Slagagell dygiall el Gl bW Gy ¢ ludd)
- lally

Ll o L ol ya¥Y Jalll Jaall s DA e Lolell Eadlly Liinaal Bl cilapasall slagid & Jla
S LYl G Gania Lt saled 5y Y AUl (300 Alalal) dall 3 aShiall sl ol 8 Gyl Al
Blagiadl # LY Gea Lot saled Sy oSl ¢ iluall

Ayl ALl cilaglnall B L) s Gasaie G
p A gt e Ata pal ALl cilaplrall B Andgtall L) il Bludll ciliasia gae ol
Faill Manl ca pamd ¢ (lyill (gal anmfy aBiy Calully (ying ) slidad Zakall L apngall Aseilly
il gall 4y i)
G 5l Ganatier Gl 25 Y 1Y) el Jaall 3 DA e Aalall Ll cpall s Dol o
(e £3aS Ganmie Bludll Gavade ol B way Alilall Ragll o Ayzall el of Cym Lyl L 5K
AV bl Jaall 8 4y Gle sy aill sale] Ganade b il Sle) il

cbal L il ey

lahy i cluday faage Seld Lallas o Saall ga Lajuall agiall (o cilah¥h Vo o) Al )l dsall el sy
hypeadilly ateall oo aamll Lfia Al Addlall AL CilieY] julas Jae dagg eDlenll g Sopall agiall e A3l
agiall e 453U il L Calied s lagie jlamal) adiys ALl sl slaed Adeall jpladdl sl e dibisd)
D Cghad el e 3 e Dlaall aa eyl

Jaanl) 2 aysall dball agaad z Jg¥) Bohadl)
il 3y JS) b sangy LS il A6 L3y (Bl 4smges Lt 81 51 ciyla o 31 4y i)l e
R Pl

AR



Gty A
(335350 Aol Aatls 4554)
() Bansalt Aptapall ALl alfll) Jgo cilaling

VoYY ohoa Ve b dggaial el dat
(S8 sl

dial] B o) iyl aaas AN 5 gl
el Baxd 385 5) delimy Jiiy agally diall 3 3l Al ola) Jicy
Alalaall dad yand AZIEY 5l

ALy e hpanll gy agaiall cilenad) iy atliad) Jii Jilie 45a3 18,80 2848 (30 Joiall (3 Aleladll Lad JicE
Gl e bl Aeasal) Gl oLl

siad) b g 1) laliill o Alaleall Lo ayys sdaylyl Behadt)
AN ) S Lay ool WB53 S e Aolall Faf gty 3580 g e b a3l o SSH gy (1 a5inld dpully
oI bl e JS i Julie 48Eatuly Alusad 38,80 845

play) Ay BLALA plidud sie L Cilied) dalal) sghdl
2 Al Jag pal he o liind die CEN g3 pa Ledlohuls AHAN Coins

S LA S a0 0 i Rediall giliall (pe 4nds Clgll 8 4ialiiuy aead) Dl o

2Ll (A aeall 8ylar (3Uai an oy ) o) lled 5005 ) oLty Lol 3500 610l ks Lavie o

S e Jaal s A lled 50l

i 4 G slandl sad 5%, 498l Ay i lanial lgie iy Clagaga ¢ 93 go A58 ool Jhw o 13 e
Al s sdinal oI el e Jille

el Al o el il 8 Lo (yageaiall o131 Lol 255 e Alaleall (08 aisis 80 pgi o
A0 gt . Auailartl LN (i ) Al ) A58 Lghas T apenll iy N cafey) callas
e oY) oyl o) e apaad (kg oy jliall eletY Ao G Maad iy

ASyall agd el dgatall larall sy wilaadl sl Baska oo o lY) Colalill 2055 A, 50 Agius Laie o
Srenll o abioadll Jilaal) Fad Jads i oI5 25 pha (e onitSall Jilaal) Aad o iy (85 Jual 058y
P I | PR S PRY PR KT E S PUREE § PN A RIEp RN

Giiall Apoilall gaal 34sg dag pi slelpe pa @B Batine ) aliceall Joliell Aalall Ladlly a1 ol o3y 0
Lellaely 4S5l o5 cutlS 131 La agan (ylayia Badae julaal iy Zpalaill Lgtlalal ppfi Sale s 35,80 o080 . Ledle
Mgl ¥ EDlalae gaes 8 ULVl Jao’ Ll (o 38580 cuald a8 AN ) LYl

o Lty bl (3305 Jimall (e 4 039S 3 ailly Ayl AL il 6 ¥ Sl o5y e
Csise JSE ¢S die (il ol el AulSalg 48550

VY



CJ-U:}“I KTKEN &sﬁ

(E.\_,AM dale Laalus &S_)j.)

(1) Baasall Agtaall AJLal) ASfgl) Joa cilaliay
VoYY ohoia Ve A gt el dsu
(S0 Jlually)

Bagipall p& iy dalgd) Appulaall cilial iyl

sie Ll L (e a8 cilaBgiy colaal il el a8 ol Y1 (e Gallity Sasgall Aadapall ALl Clilall dlael o
el Jlae¥) it o) Cipglially clab) ecilliaa) cligagall fie o g 8 Gy ulacd) lubiudl Bk
bl Y] el e L) A e o) oSeall e

Elabaod] ok 3laty Lag 2 gall calasalyid¥) i @ Ll )l0¥1 ol sasgall Ada pall 200N bl daet 2ie
sam el ALl bl sl die Loy Jsanall 33S5all e byl it @ Lol IS dpaladll

4 ) Al o Sasy el jlmally (3l Lagd 4G40 dputaall cilibpud) Gaad (3l b Aalgll alsayl
: Jle¥) pigal pull @

olaaly SEH L) alidl e saililly Ll diall cile iae sl el o ALl lagagall by sl Ading
RV égu Lea Z:J‘uil L:!'I.)PJAH L:LC_}ALA E)!.‘lli :L_._lé‘._\s M ‘_gj:\.u.a L_‘aJ:' dLAQY‘ G.\j.n.'l ZS).:J'. AR .d\.&}” G'.JJ'M
wily Cilagasall efal i 488 G 5 Lo Aliall il AN ppen (guSiay (2l) oSl aasil] 138 ey« (ppna Jlee |
O Jeda N et L Clagagall plae Gmigad fh CaSy Lyl AdSy Slagasall 2l (o i Sl plalaally clellal
et cl€ La 13 gl (Ll Jfy Le Ly Sotinal) Allall olagasall Sl Jaall z3gai S 13 La Joa AS38M Jual giall apsiill
clagnsall A Caiiat b Wi Lss oty deall z3ge8 (3 it i oIS 1) L Aadle

Dol Jhlie B S balyy o

a5 iyl Clapage b Y saad Fad gl LUV 5ludll Jilay aaade Aadgiall GLatl lud o8 o
5oLy s (8 Zaltl Ayl ) aaY iy 1 Al 1 Y el clisagdd (el sanll s2a o Anbgidl L)
50 50l IS8 AN L8 o) AL Ll alac sall Sl sany ¥ L sl Giliie W) Sie S O Gl Hhilas
SV 8 3l 34k ¢ S IS Calil B Slasmpall e Y L) Shlie i€ 1 Lo i ateg QWY jhlaa
Al Al e shely Al ginall Tum silly A0Sl il slaal
: Afiles Al hlie Gatlad eild Chagasall on Closana pliil @
A5l hla ) Gatliad Gl oo AL i) guent o ¢ mlen Gl o dadgiadl platy) s uld s Lavie
aisally ¢haall Jlaay ctiall (Slania) 555 ¢ hanall i) lt cclilaall g3 oLl jhlaa day Yl g5 Jia)
55 Y utlS 130 L il yatana JS8 L) lalie efilid Lo g3 250 Ciliy (el M Lay cmsiial Bl
D (it salel @llia ol L) jhlie patliad st Alls b 4 plaal Clgladl g @l ey Caa gl
Ohlae ailad il (S St Addla Adaina (N Cagage JUE 5l 5apn Bilae oLl dlld e gty a8y Cilagagal
Giand Latie leguh S0 Vol 2y il oy YTy Lilaall Casiaai soled o) - Cagmgall (ho Ao penall il Allaal) olaii
b gial) Al _patll e lygagall Ji il (5500 5350 B e oy Lexie ) (Lt Sl 355 30y
Lilaall pann Lingd diaad 38 L€y e el ) o iail penll (s2e o Aalait¥) 5ludll e VY o e il
Ao i e (Sy i) eal) (52 (ol ) Dt VY 0 A shal) ALY St 0 Gl (i o Ll ety
Ledtaall Ay i) lalie CREAY Lk A el Al 35l

VY



Su) saa A

(335050 Lale denbine 45,5)

(2t) Bangall Aulasal) Allalt 2SlgBY Joa cilalianyf
YOYY ohais ¥ b Ayl el dua
(S0 sl

thadiiiaall claliiyly el o

Sl ey A ) YD Bobaih i) 1S A il pngall Abolal) Al (el e ge linl il St AS)80 o205
ety e el b 3 Aansiadl eslia Y1 agant) IS, eapmgall cra gy JS) LD 3L il 3 2ie
) L Tyl Sl JoaTs il )

3 o Alall S asY Sonll jlmally (s Lah BaSipall b il Apeatyll joliadl)

e el Y1 A0 L) 2l 26,80 Ayl al il Bt Bee (3 Y1 gianiiud 3l Rt il Lok
: Ayl ALl il 8 ey Cainall Al

ALl el idiinsl ilaslaall apany gl [ Colaial £ 150 cpo st IS Abiondl Cilargpisud) ool cyislly saall ayons =
A5 g T e A Tl il ghos A0 oL el T Bkl A iy bz IS5
s Ty o ol w3a 5 ChiSly utleaBY) Sl o i A Sl

el Addladial e

daall o el lanY st i) Ll iaty Aad il LU Sl (b8 g Lsshy Mdna findll Lia] JC0
bl g pally Aalaiall e lly eilinfYly AAp Ul alun Jadyy ¢y ey 38 D

: gl Al Bladl

B anal) 28] ) AR (g 3y N ATy el 3 e e Aa3lil) 5Lt [ il die 3Ll i3
ALl ALY ) Dty AL o) (o Akl G LY s 38V e clgbant miall gy ) ol

AASagjLaJ v}
A0 8% A Lelad S 2 Adla Agpdl il oLty Callal s ailaglly 25 ¢ A Lag Sl cpany
o .

Ayaal) aad)
Mluans 8 il ol Ganade i35 aay slabaall AL tajlelal oy ¢ Alalall Lol Lipnall padll jlehal 1y

cliatially ALl palll
oo Lo Tlllaall 235 o) f cad o lgun Atinall cilenally adlimll Jiall (5 Slad) Aiaonal) gllaall cilyslladll il o
aysall &

gl Banall Y B ey

Ll a3 A8 Slmall pua G (€0 ) sl Hlime o ) AalSEL Y B LY e
U Al LN e aaad e 58l 050 Jeng Bile of dlin (p% ¥ of ddagys Al Al f dalaally
- a8 i 1l RS A, 5y cujlasl Sy ¢Bsise



SV s A

(525000 Lol Aaalua 45,5)

(i) Baapal) At pal) Al ARGRY Jga cilalin
YoXy olis ¥o B Agniall il daall
(Y1l

delad)

oY1 Sl gty ) IS 55l sl G e B Legdl il BN il ] T, eimdl el
e A K (e il 403 oLl Aniaad) Aobiadl Llla (6 adgall N debind] Hlimal Ayl
s g (Siall o St sy TS Caniind Alel it s g e el i
sl oL gy el il LD 835 IS5 o g shaa il

efanally Cilsliant)

o b Cinjloas Dibieally 23! Cagglaan yiint ¢ AaSTiall oL Ji e LI oy lShiadl el

CilShaal oLt (st oV LEE i alyBY) ol Alaan) piyg Allond) Ciyjlas it i) Ciylaas

Slall Leld o L) Gl (gyas w3t Cilhiod agady JLSY Lol Aol 55 PBla Cladlly
—1h el aded Ayl agial DG o o) -yl Tl Byl Jlesialy llyy SHaall 55 Gilanl
(@siaal DALY Jaae

% Ve =¥ bl cileLaly Al
% Yo — o paall Cilasay <N
% \Y - o | N Lyl ol sl 303

% Vo JEl Ltk
Y% Yo — 1 Cilgaly 23e
% 16— 9 AKa Bjealy U
% fv— Ve Cagula 33¢a]

Lol adliall e i Dighul 553 4k o e aSEI (gy50 JS DI Alphay Y] jeadl daalie o
baeally calSHaall e Al gl

Sl @l jsels tio sangdl Ll 395l L 8 cilanally colSliodl Ly el A Aaill at) lasd elial S
la ludia) et Aedll L_;ml'. HiGa (ﬁi e dls ‘;3 _\la)lm;lj A e Al sda LJT pgdal Cagydall L;J Calyaat
cagmall Lo 3 Al bag o

O Le @il Jaa Al Al sjludd) o el Ly cilyie Y i 43l Glasally calShiadl 3aY alagin ol aie
Byledlly el Jane ciangall Ml 35l Bl b cilanally clShiaall Ly el i) Aegilly alaiin! g ila



S s 454

(335350 dale Laalis 48,5)

(a) Basgalt Adaall Adlall aifgll Joa cilaliay)
VoYY abais Vo B Al el At
( SV lally)

Sleaadall
A el Al sl e 230 (dsie S G5l8) S al @ AGEN e (08 Lale liaad dl 0558 oy

Cona 33Ny Ll 585l A8 b LS ) ALEA caplladl) Jaull culad il il Can leaiasdl Wl 5
Jaud 508 Al ciliiad) Jadiuly Gecadl ol a Lovie YL Aamal 53550 e ea¥ly halsall liey)
ol L (S 33850 dluall Lualaiady Wil (0 Alla (8 CagngaS Ayall Ladlly o) oty aa Ml plalyl

Bsiee U85

(Sl st
a2 5 ks lage Ge Lajud 2oy shlad aumss Lol 250 4o penad) (3 jualisll (o desens 58 ¢ Uil
Qi soame Aabial] iy e Claaall oo 3 liis o Lol g Uil Cayay Lo 13a cilorall 5l cilavisal)
b L U ALY Ly smlially Wyl cillially ol W1 el 8 dpat )l JleeY) el e 4o gondll

sadlel) A ) aSleall Jaky Jaid Lol ulady cilatully g

palEily
Gsial iy Lavie Jath L1 35l 26 5 Lol gl ety clystiadly Ll cagmsal i il eyl
W) i b sl gty Shasmsall Bind (3550 o Gl alad e Liapas s Lodie oSS, Aajlal

Jaalh &y i

O3 AShadl 5 Jaall Ay pam 5 o pslaall ciladertlly Lond adlaads Jaadl dyyan olE ol 380 punis
] el iba bl e Ayl janaia ciluing iy ¢ Bliata) Tad Lty Led alhnalfl oy duedlell 4
e Lipall gl e Aatls Alaga Agmpan Clagmge A8 il 28 4 (1Y) o) (loall (praalanall sl Tl
S8l (panm olgmgall Wl Hllal oy oy Y lianasaly diliially cilysllaally cilagasall Lyyally Tyulall Logl
- U7NPSRY SR PE: NIVt PN - W A

Auiat edlaadl Jygas

AL gty clagagall Jygad piyy clelaall ehad aie S0 sl (W paal leally chalaall Jyga 21
Al 2L o gl el 5 sasldl Sl (a1 lall I L) SSa A )l b dal] clally
Jalill Jaall 26 e Lgahyl o Tpin¥ cBleall Jasat ol dgull o dnalil

V1



Bagma dale dealow 45,5
)

(k) Bangall Aalayall Allal) pifglll Joa cilaliay)
Yoy ohys ¥ b dgaiall el daa
(31 sl

AL gt —¢

Juall aly shalia 3yl

i aall DA e oY) il o Joumally 258 Loty $yeine 5 38580 ol aslil lelleuy 50l 35,80 o5
| XYY L e Allea) A8 Al il a o ASL Bging ogsall 5aa )Y

Daeal 3y Ul Guly e i< g AN 3 patlinall wilal) ASLa Gy i Ayl Jla () A0S )
Bangall Dbyl AQL Gsin b sl BB L Aajae b LS RSl pladlly g)lad aliayly

Lt aliadt 3040

—ih Lo g Aal e llad iy (S (apaTi o oSa 48,80 cillalis o

Ll edlandl Jlalia 504
ol g e ayly dala Y s Luiaty) C0leall iy Aniipe Aala lalicd 48500 iy ¥

SUAY e jhlia 3 )
ol A il Uy 2l ey il deils e Bangall Abapall LI S5 A8 5 AIL clysyl o
Gl A5l s Wt

@Al el gl
Gsin B bl 388 haiias . (gyal Syl Akle (35 B ghltind e Aadl jleu] Jhlad 35,80 (ayen
oLy el s Al 5 pmlially 4S50 o Yy e yaliall Chagr paaly Auntliinl =hed wal alg s asl

olay! hlia 30y
Al 005 Y (03 Lon Apalarl) asbalyilly ol glly ALl o) giad i) anf Gl pae 8 gLyl lalde Jiam
Cabiday Lyl lalad AGya0 mpai ol amgy ¥ 4ol gyl bl (ol e colailad (gF agny aaad Tl Adle il
RV

Agal e (V4 — ades) Lgyes u@ﬁﬁ Jbaay g —e

Aladl Jon Adhaa (3hliebae (8 apdliy Yo Ve ole allae (8 (V9 — 08s8) anfuall UigpsS gy HLS! Siaa
SSall 8 Aypesa il o) o i Y aall e o) 280 agd L Jles ¥y Daleai] A S bl Ly
o g lgibles Maal Jic lly AShaall 8 lgilee o Apaga 01 Cagan o855 W 4S80 Gl adey (ASal L)
(VY 28S) Aaje amy Lo g N sl 5350 Jls

ALadai¥) ol Lol Uiy culyplatlly pellimall ool a9 335 aniagll Aa (8 ) s 2aSall o ool ghunally 31381 )
Al 3 Dl ) o Ailial ilalimi] aoi S A Cag (B Apasa b g Cias dla Ay il
B el sl 48,50 AL
4laal ald)f —1
CYOYY gl Te o Al sl Al Gagell ae Y0 VY i B sy gt sile)

VY



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIMCONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2022



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2022

INDEX PAGE
Report on reviewing the Interim Consolidated Financial Statements 1
Interim Consolidated Statement of Financial Position 2
Interim consolidated statementof comprehensive income 3
Interim consolidated Statement of Owners' Equity | 4

Interim consolidated Statement of Cash Flows 5

Notes to the Interim Consolidated Financial Statements 6—16



N Jabal Amman , 6th Circle
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M@dern ACCGUW&& ﬁtS Amman 11194 , Jordan

T: 4962 (6) 5561293
F: +962 (6) 5561204
E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL
STATEMENTS

To the president and members of the board of directors
Jordan Steel Company (PLC)

Introduction :
We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Jordan Steel Company(P.L.C) as of
June 30, 2022, and the related statements of Interim Consolidated Comprehensive income, Owners’ equity, and cash flows for the
period then ended. The management is responsible of preparing and presenting the company's Interim consolidated financial
statements in accordance with International Accounting Standard No, 34 (Interim Financial Reporting) which is an integral part of
International Financial Reporting Standards. Our responsibility is limited to issue a conclusion on these interim consolidated
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor”. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement, Our review is primarily limited
to make inquiries of the Company's accounting and financial departments personnel as well as applying analytical procedures to
financial data .The range of our review is narrower than the broad range of audit procedures applied according to International
Auditing Standards, Accordingly, Getting assurances and confirmations about other important aspects checked through an audit
procedure was not achievable, Hence, We don't express an opinion regarding in this regard.

Conclusion
Based on our review, nothing has come to our attention that causes us to be believe that the accompanying interim consolidated
financial statements do not give a true and fair view in accordance with International Accounting Standard No. 34.

Emphasis of matter

1. The accompanying financial statements have been prepared assuming that the company will continue as a going concern. the
company has a deficit working capital by 6,680,719ID as of June 30, 2022 JD that raisc substantial doubt about it's ability to
continue as a going concern.

2.A Preventive seizure has been placed on Jordan Steel Company (a public limited sharcholding) and on the movable and
immovable funds that may be legally seized Housing Bank for Trade and Finance within the limits of the claimed amount of
10,537,339 1D, due to the failure to repay the loans granted to the company, that raise substantial doubt about it's ability to
continue as a going concern,

3.A Preventive seizure has been placed on Jordan Steel Company (a public limited shareholding) and on the movable and
immovable funds that may be legally seized Arab Bank Corporation within the limits of the claimed amount of 10,523,828JD, due
to the failure to repay the loans granted to the company, that raise substantial doubt about it's ability to continue as a going
concern.

4. There are Legal cases in which the Coalition for Iron and Steel IndustryCompany(a subsidiary company) is a Defendant by the
Income and Sales Tax Department, with a total amount of 2,322,889 Jordanian dinars, which are Pending and are in the process of
appeal,An Experts Committee has been Appointed to Comsider it. In Addition of that Jordan Steel Company (a public limited
shareholding company) is a Defendant by the Income and Sales Tax Department, at a value of 700,000 Jordanian dinars, is still
pending in the Court of Cassation.

Other Matter

On the basis of the extraordinary General Assembly Meeting No. (2/2014) on March 2014, a decision was taken to liquidate Jordan
Steel Industries Engineering Company as an optional liquidation. The legal procedures for liquidation were not completed by the
Ministry of Industry, trade, supply and the relevant official parties until the date of issuing the interim consolidated financial
statements,
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

THE STATEMENT OF INTERIM CONSOLIDATED FINANCIAL POSITION (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022 AND DECEMBER 31, 2021

(EXPRESSED IN JORDANIAN DINARS)

ASSETS

Non-current assets

Property, plant and equipment
Investments in lands

Long term - Checks under collection
Total non-current assets

Current assets

Prepaid expenses and other receivables
Inventory and spare parts

Accounts receivable and checks under collection
Cash and cash equivalents

Total current assets

TOTAL ASSETS

LIABILITIES AND OWNERS EQUITY
Owners’ equity

Share capital

Share premium

Statutory reserve

Accumulated losses

Total Owners’ equity

Non-current liabilities
long term loans
Total Non-current liabilities

Current liabilities

Accrued expenses and Other Payables
Accounts payable and deferred checks.
Bank overdrafts

Deferred Revenue

Payable deposits

Short term loans

Total current liabilities

TOTAL LIABILITIES AND OWNERS' EQUITY

The accompanying notes are an integral part of theselnterimconsolidatedfinancial statements

2

Note 2022 2021
40,617,672 41,038,012
154,784 154,784
= 497.000
40,772,456 41,689,796
4,684,807 6,255,963
5,973,068 6,117,904
7,500,815 5,247,688
59,698 80,822
18,218,388 17,702,377
58,990,844 59,392,173
1 35,000,000 35,000,000
1,509,320 1,509,320
6,075,043 6,075,043
(23,036,943) (20,891,453)
19,547,420 21,692,910
14,544,317 14,544,317
14,544,317 14,544,317
3,363,953 3,263,858
9,773,167 8,735,981
4,799,026 4271217
- 1,797,010
1,176,470 -
5,786,491 5,086,880
24,899,107 23,154,946
58,990,844 59,392,173




JORDAN STEEL COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CONSOLIDATED COMPREHENSIVE INCOME(UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Sales

Cost of Sales

Gross loss

Selling and Marketing expenses
General and Administrative expenses
Financial Charges

Factory lease revenue — net
Other Revenues and expenses
Inventory impairment

Previous years expenses

Loss for the period

loss per Share:

loss per Share JD/Share

Weighted Average of Outstanding
Shares

For the period From the beginning of the year
April 1,2022 April 1,2021
till June 30, till June 30,
2022 2021 June 30, 2022 June 30, 2021
5,148,768 1,693,569 11,902,785 3,759,607
(6,363,113) (2,227,551) (13,099,649) (4,531,265)
(1,214,345) (533.,982) (1,196,864) (771,658)
- (694) (478) (1,143)
(59,779) (146,221) (315,940) © (277,661)
(513,130) (544,404) (1,041,845) (1,040,692)
116,821 125,345 358,913 250,768
6,552 904 50,724 61,663
- (17,430) - (17,430)
- (438,375) - (438,375)
(1,663,881) (1,554,857) (2,145,490) (2,234,528)
(0,05) (0,04) (0,06) (0,06)
35,000,000 35,000,000 35,000,000 35,000,000

The accompanying notes are an integral part of theseInterimconsolidatedfinancial statements
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF INTERIM CONSOLIDATED CASH FLOWS(UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2022

(EXPRESSED IN JORDANIAN DINAR)

Operating Activities

Loss for the period

Adjustments on loss for the period:

Depreciation

Financial charges

Changes in operating assets and liabilities :
Prepaid expenses and other receivables
Inventory and spare parts '

Accounts receivable and checks under collection
Accounts payable and deferred checks

Unearned revenue

Payable deposits

Accrued expenses and other liabilities

Net Cash (used in) / available from operating activities

Investing Activities
Change in property plant and equipment
Net cash (used in) / available from investing activities

Financing Activities

Banks overdraft

Loans

Finance charges paid

Net Cash available from / (used in) financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January, 1
Cash and cash equivalents, June, 30

For the six For the six
months ended months ended
June 30, 2022 June 30, 2021

(2,145,490) (2,234,528)
441,554 302,913
1,041,845 1,040,692
1,571,156 122,770
144,836 861,577
(1,756,127) 215,921
1,037,186 1,183,070
(1,797,010) (485,930)
1,176,470 -
100,095 370,978
(185,485) 1,377,463
(21,214) 2,838
(21,214) 2,838
527,809 (2,287,684)
699,611 1,952,420
(1,041,845) (1,040,692)
185,575 (1,375,956)
(21,124) 4,345
80,822 - 57,664
59,698 62,009

The accompanying notes are an integral part of theselnterimconsolidatedfinancial statements
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY) )

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The Jordan Steel Company is a Public ShareholdingCompany (the "Company") registered asPublic
Shareholding Company on March 29, 1993 under No. (226).The Company's authorized and paid up

capital is JD 35,000,000 divided into 35,000,000 shares each for of JD 1.

The principal activity of the Company is to produce reinforcing steel and pull through steel without
heating to produce steel bars contributing to other companies, importing, exporting, marketing,
concluding contracts and trade agreements and borrowing the necessary funds from banks.

The Company's headquarter is in Zarqaa.

2. NEW AND AMENDED IFRS STANDARDS

Classification of liabilities as current or not- current (Amendments to IAS 1)
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts
Definition of Accounting Estimate (Amendments to IAS 8)

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice
Statements 2)

Deferred Tax related to Assets and liabilities arising from a Single Transaction
(Amendments to IAS 12)

- Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture (Amendments to [FRS 10 and IAS 28)

January 1, 2023
January 1, 2023

January 1, 2023

January 1, 2023

January 1, 2023

Deferred Indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they are applicable and adoption of these new
standards, interpolations and amendments, may have no material impact on the financial statement

of the Company in the period of initial application.



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMAi(Y OF SIGNIFICANT ACCOUNTING POLICIES

The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard (TAS) 34, "Interim Financial Reporting".

The interim consolidated financial statements have been presented in Jordanian Dinars because the
majority of the Company's transactions are recorded in Jordanian Dinars. —

The interim consolidated financial statements have been prepared on the historical cost basis.

The consolidated interim financial statements do not include all the information and clarifications required
in the annual financial statements and should be read in conjunction with the annual financial statements
ended December 31, 2021. In addition, the results for the six months ended June 30, 2022, are not
necessarily indicative of the results to be expected for the financial year ended on December 31, 2022.

Significant accounting policies
The accounting policies used in the preparation of the interim financial information are consistent
with those used in the audited financial statements for the year ended December 31,2021.

Basis of financial statements consolidation
The consolidated financial statements incorporate the financial statements of Jordan steel Company and
the subsidiaries controlled by the Company.

Control is achieved where the Company:

e Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee, if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy for
subsidiaries above. o

When the Company has less than a rnlajority of the voting, The Company shall have control
over the investee when the voting rights sufficient to give it the ability to direct relevant
activities of the investee individually.

When The Company reassesses whether or not it controls an investee, it considers all the
relevant facts and circumstances which is includes:

e Size of the holding relative to the size and dispersion of other vote holders

e Potential voting rights, others vote-holders, and Other parties

e Other contractual rights

e Any additional facts and circumstances may indicate that the company has, or does not
has, the current ability to direct the activities related to the time needed to make
decisions, including how to vote at previous shareholder’s meetings.



JORDAN STEEL COMPANY ,
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

The consolidation process begins when the Company's achieve control on the investee enterprise
(subsidiary), while that process stops when the Company's loses control of the investee (subsidiary). In
particular, Income and expenses of subsidiaries acquired or disposed of during the year are included in the
consolidated income statement, and the consolidated comprehensive income statement from the effective
date of acquisition and up to the effective date of which it loses control of a subsidiary Company.

The profit or loss and each component of other comprehensive income elements distributed on the
Company's owners and owners of non-controlling interests, total comprehensive income for the subsidiary
distributed to the owners of the company and to the non-controlling interests even if this results in the non-
controlling interests having a deficit balances.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with those used by the parent company.

All intra-entity transactions, balances, income and expenses are eliminated in full on consolidation.

The interimconsolidated financial statements as of June 30, 2022include the financial statements of the
following subsidiary company :

- Legal title . . Ownership
(Sjlél;ilcggry R;ng:tlatlon and-dates Principal activity
i Y interest (%)
Jordan Iron . : ; : ;
Industries Co. - h;ffﬁ‘;g 2003 100% ?ggﬂ‘;‘;ﬂﬁnﬁgc’“ Bl
under liquidation 7
Limited
al-Erlak Private Joint 5 Production of iron and steel in all its
Company for Iron 2005 100%
: Stock forms and types
and Steel Industry
company
Advance Wire Limited . Production of iron and steel in all its
Mesh Co. liability 200 10 forms and types
AN Compry Limited Production of iron and steel in all it
for Iron and Metal ligllalillity 2011 100% fogng(;;?int; i & s
Trading P
Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category apply prospectively from the first day of the first reporting period following the change in
business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made.



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date(referred to as stagel); or

e  Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECLis required for a financial instrumentifthe credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
OClI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim condensed statement of income and other
comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment.
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCTAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Measurement of ECL

The Companyemploys statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the
termstructure of the following variables.

e  Probability of default (PD);

e Loss given default (LGD); and

e  Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data.They will be adjusted to reflect forward — looking information.

Credit-impaired financial assets : ‘

A financial asset is credit-impaired when one or more events that have a detrimental 1mpact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI at credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cashflows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts
itmay have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed interim financial
information

Loss allowances for ECL are presented in the condensed interim financial information as
follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim condensed
statement of financial position as the carrying amount is atfair value. However, the less allowance is
included as part of the revaluation amount in re-evaluation reserve and recognized in other
comprehensive income.
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Revenue recognition

IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract : performance obligation in a
contract is a'promise to transfer a good or service to the customer ‘

Step 3 :Determine thetransaction price Transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the asset is
created or enhanced.

The Company performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date.

the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company's efforts or
inputs to the satisfaction of the performance obligations. The Companyestimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

When the Companysatisfies A performance obligation by delivering the promised goods and
services, it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account the contractuallyagreed terms of payment. the Companyassesses its revenue arrangements
against specific criteria to determine if it is acting as a principal or agent and has concluded that it is
acting as a principal in all of its revenue arrangements.

11



JORDAN STEEL COMPANY o
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (contmued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Revenue is recognized in the interim condensed consolidated financial statements to the extent that
it is probable that the economic benefits will flow to the Company and the revenue and costs, if and
when applicable, can be measured reliably .

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments estimates and assumptions that affect the application of accountingpolicies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated financial statements, the significant Judgmentsmade by
management in applying the Company's accounting policies and the key sources of
estimationuncertaintywere the same as those that applied to the audited annual consolidated -
financial statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business model assessment ‘
Classification and measurement of financial assets depends on the results of the SPPI and the
business model test. The Companydetermines the business model at a level that reflects how
theCompany's of financial assets were managed together to achieve a particular business objective.
This assessment includes judgments reflecting all relevant evidence including how the performance
of the assets is evaluated and their performance measured, the risks that affect the performance of
‘the assets and how these are managed and how the managers ofthe assets are compensated.
Monitoring is part of the Company's continuous assessment of whether the business model for
which the remaining financial assets are held continues to be appropriate and if it is not appropriate
whether there has been a change in the business model and so a prospective change to the
classification of those assets.

Significant increase of credit risk

ECLs are measured as an allowance equal to a 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. JFRS 9 does not define what constitutes as a significant
increase in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Companytakes into account qualitative and quantitative reasonable and supportable forward looking
information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (eg, instrument type, creditl; risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Companymonitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar, this is required in order to ensure that should credit risk
characteristics change there is an appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Companyof assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant increase in credit risk (or when that
significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12month or
lifetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

12



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Models and assumptions used

The Companyuses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company s accounting policies and that have the most significant effect on the amounts recogmzed
i condensed consolidated interim financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of
. product /market determining the forward looking information relevant to each scenaric: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
s based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation of which includes historical data, assumptions and expectations
of future conditions. '

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts receivable

Accounts receivable are recorded at the original amount less a provision for any uncollectible
amount. An estimate for doubtful debts is made when a collection of the full amount is no
longer probable

Accounts payable and accruals
Accounts payable are stated at the obligation amounts for received services and goods,
whether billed by the suppliers or not.

Inventory

Inventories are valued at cost or net realizable value, whichever is lower, whlch includes the cost of
purchase, costs of conversion and other costs expended in order to bring it to warehouses, and the cost
is determined on the basis of the weighted average method. . Representable net represents the
estimated selling price subtracted from the estimated costs to complete and the costs necessary to
complete the sale.

When the net executable of the good is less than the cost, it provides an allowance for impairment and
recognizes the allocators as an expense in the profits and losses.
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JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Property and Equipment
Property and equipment are stated at cost less accumulated depreciation and any impairment in value.
Depreciation is calculated on a straight-line basis. Improvement and enhancement expenses are capitalized.

Annual depreciation rate

Buildings and constructions 2%-10%
Equipment and machinery 5%-15%
Electricity and communication network 5%-12%
Transportation 15%

Tools 10%-20%
Furniture and office equipment : 9%-15%
Computer Devices ' 10%-40%

Useful livesand the depreciaﬁon method are reviewed periodically to make sure that the method
and depreciation period are appropriate with the expected economic benefits of property and equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position when any events or changes in circumstances shows that this value is non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy of the
low value of the assets

At any subsequent exclusion of property and equipment, the value of gains or losses resulting are
recognized, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and reliable estimate
can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flow estimated to settle the present obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

The sector report

The business sector represents a collection of assets and operation engaged together in providing product or
services subjected to risks and returns that are different from those of other business sectors, wich are
mesured accroding to the reports that are used by the executive director and the main decision — markers
in the Company.

Geographical segment is associated in providing products in aparticular economic enviroment subject to
risks and returns that are differed from those for sectors to work in economic enviroment.

Offsetting
Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the recognized
amounts, and when it intends to settle them on a net basis, or assets are realized and liabilities
settled simultaneously.

14



JORDAN STEEL COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

Income tax
The Company is subject to the Income Tax Law for the year and its subsequent amendments and the -
regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on
accrual basis, Income Tax is computed based on adjusted net income. According to International , the
company may have deferred taxable assets resulting from thetemporary differences between the
accounting value and tax value of the assets and liabilities related to the provisions, these assets are not
shown in the financial statements since it's immaterial.

Foreign currency translation
Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing at
the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at the
consolidated financial position are translated at the exchange rates prevailing at that date. Gains and
losses from settlement and translation of foreign currency transactions are be included in the
comprehensive income statement.

4. FINANCIAL INSTRUMENTS

Management of share eapital risks |

The Company manages its capital to make sure that the Company will continue when it is take the highest
return by the best limit for debts and shareholders equity balances. The Company's strategy doesn't change
from 2021.

Structuring of Company's capital includes debt which includes borrowing, and the owners' equity in
the Company which includes share capital, statutory reserve, partners' current account and
accumulated losses as it listed in the changes in owners' equity statement.

The management of the financial risks
The Company's activities might be exposed mainly to the followed financial risks:

Management of the foreign currencies risks
The company is not exposed to significant risks related to foreign currency price changes, so there
is no need for effective management for this exposure.

Management of the interest price risks
Risk related to interest rate result mainly from borrowing money at varying interest rates and short term
deposits at fixed interest rates.

Other price risk

The Company is exposed to price risks resulting from its investments in owners' equity to other
companies. The Company keeps investments in other company’s owner's equity for strategic
purposes and not for trading purposes, and the Company has no trading activity in those
investments.

Credit risk management ‘
The credit risks that are resulting from the cash money are specific because the parts that are dealing
with it are local banks that has a good reputations and have been controlled from control parties.

The amounts had listed in the financial statements data represents the highest credit risk exposure to the
trade accounts receivable and to the cash and cash equivalent.
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JORDAN STEEL COMPANY .
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED JUNE 30, 2022
(EXPRESSED IN JORDANIAN DINAR)

5. THE IMPACT OF THE SPREAD OF CORONA VIRUS (COVID 19) ON THE
COMPANY

The spread of the new Corona virus (Covid-19) occurred at the beginning of 2020 and its outbreak
in several geographical regions around the world causing disruptions to economic activities and
business. The company believes that this event does not affect any fundamental changes in the
financial position of the company, and accordingly, the company does not expect material effects to
occur on its operations in the Kingdom, which represent the total of its operations, in the event that
things return to normal after the (Covid-19) phase.

The administration and those responsible for governance will continue to monitor the situation in all

_geographical areas in which the company operates and provide stakeholders with developments in
accordance with the requirements of regulations and regulations. In the event of any material
changes in the current conditions, additional disclosures will be submitted or amendments will be
approved in the company's financial statements. ;

6. COMPARATIVE FIGURES
Certain figures for 2021 have been reclassified to confirm the presentation for the period ended on

June 30, 2022.

16



