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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial posiﬁon of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at June 30, 2022, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)

"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial- information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.
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Al-Quds Ready Mix Supplies

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2022

- (Reviewed unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment properties - lands

Investment in an associate

Investment in financial asset at fair value through other

comprehensive income

Due from related parties - non current
Total Non-current Assets

Current Assets

Inventory

Other debit balances

Checks under éollection and on hand - related parties
Checks under collection and on hand
Due from related parties

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

June 30, 2022 December 31, 2021
(Reviewed unaudited) (Audited)
JD JD
3,781,275 3,612,805
2,439,549 2,439,549
1 1
3,134,622 3,211,819
117,390 153,858
9,472,837 9,418,032
360,122 322,422
180,632 84,842
180,031 -
2,337,042 1,903,609
159,553 134,219
1,297,876 1,543,006
8,640 91,620
4,523,896 4,079,718
13,996,733 13,497,750




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2022 -

(Reviewed unaudited)

June 30, 2022 December 31, 2021

(Reviewed unaudited) (Audited)
EQUITY AND LIABILITIES ' JD JD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 245,113 245,113
Change in fair value of investments in financial assets
at fair value through other comprehensive income (341,739) (276,765)
Accumulated losses (75,050) 45,141
Total Equity | 7,288,350 7,473,515
Current Liabilities
Deferred checks 50,400 15,924
Deferred checks - related party 1,317,207 757,683
Banks overdraft 2,723,770 2,831,059
Other credit balances 248,389 249,253
Trade payables 1,420,208 997 457
Due to related parties 948,409 1,172,859
Total Liabilities | 6,708,383 6,024,235
TOTAL EQUITY AND LIABILITIES 13,996,733 13,497,750




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2022 - (Reviewed unaudited)

Net sales

Cost of sales

Gross profit (loss)

Gain from sale of property, plant and equipment
Other revenues et

Share of profitof associate
Expected credit osses

Finance cost

Selling and distribution expenses
Administrative expenses

(Loss) profit

Other comprehensive income

Change in fair value of investment in financial asset

through other comprehensive income
Total comprehensive income

(Loss) profit per share of the period

For the six month ended For the three month ended
June 30,2022 June 30,2021 June 30, 2022 June 30, 2021
D D D D
349172 297024 1,789,429 1,365,125
(2%86,474) (2845,426) (1,562547) (1,367,673)
262,69% 12479 226,882 (254)
12110 70,14 AN 148,677
1,006 673 574 58
(681) (681)
(15,000 (15,000) (7500) (7:500)
(145,975) (83,709) (78,003) (2519
(33450 (26,608) (1712) 52,067
(200899) (184,666) (104499) (88,544)
(120,199) 85,610 26943 60,218
(69,531) 74622 450 4483
| (1‘89,722) 160,232 31,468 105,04
(0/016) 0/0t




1207 ‘0¢ dun{ Je se duefeg

awodur dATsUARIdIIo))

1207 T Avenue( je se uereq

1207 ‘0€ 2un| papua yjuour is ay} Jog

7207 ‘0¢ dun| je se duefeg

AUIodUT
aa1syardwod 1930 Y3noy J9sse [eIdURUI] Ul JUSULISIAUT JO 3[eS

auoour daisuayaIduro))

720z 1 Arenue( je se aouereq

[PSELE’L (FTr'18) (z08°082) LyL'sTT 920°09¥'%
767091 0198 9L - -
SIEETITL (Fe0’21T) (Fe¥'sse) L[hL'STT 920°09%'L
05€'88¢7'L (050'sz) (6€L'15€) EIT'SHT 920°09%'L
LSSy 5 5GP . -
(zzL'681) (161021) (165'69) - -
SIS'ELV'L IP1'Sh (59£'9.2) A ANCi74 920°09%'L
al al al al al
£ymba [ejo], (sasso] pajenumdde)  awrodur dAIsudYdIduIod aA19s31 A103N303G rende)

s3urures paurejay

3130 y3noxyy anjea
Irej Je §a5Se [eIoueury
UT SJUSUI)SIAUT
Jo anjea xrej ur afuey)

7207 ‘0¢ dun[ papua YIUoI XIS 3} 10

(po3rpneun pamalasy]) - ¢Z0g ‘0€ dun[ papus syjuow XIs 3y} 10y A3mba ur sa8ued Jo Juswaje}s pasUIPUOd WILISJUT PIJePI[OSU0))

uepiof Jo wopSury ajIuIdyse] S ], - UeWUWY

Auaeduwo) Surpoyareyg osryqng
sarpddng x1jq Apeay spnO-vV



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2022 - (Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) profit

Adjustments for :

Share of profit of associate

Gain from sale of property, plant and equipment
Depreciation

Expected credit losses

Change in operating assets and liabilities:
Inventory

Other debit balances

Checks under collection and on hand

Due from related parties

Trade receivables

Deferred checks

Deferred check - related parties

Other credit balances

Trade payables

Due to related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Investment in financial asset at fair value through other
comprehensive income

Acquisition of a subsidiary
Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft |

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period I

June 30, 2022

June 30, 2021

JD JD
(120,191) 85,610
681 =
(12,110) (270,124)
121,405 142,935
15,000 15,000
(37,700) 19,986
(95,790) (49,861)
(613,464) 548,346
11,134 (285)
230,130 (15,328)
34,476 (10,372)
559,524 (84,228)
(864) (5,199)
422,751 411,909
(224,450) (1,288,945)
290,532 (500,556)
(290,896) (18,563)
12,223 (2,941,664)
- 2,931,818
12,450 270,129
(266,223) 241,720
(107,289) 255,946
(107,289) 255,946
(82,980) (2,890)
91,620 7,495
8,640 4,605




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

. Legal status and activity

- The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete.

— The Legal status of the company has been changed to Public Shareholding Company on January 1,
2005 and was registered under the number (362) on April 28, 2005.

— The main objective of the company is manufacturing ready mix concrete.

The financial statement was approved by board of directors on July 24,2022.
. Significant accounting policies

~ The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.

. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2022 as follows:

Percentage of Accumulated
Company name Legal status Paid-in capital ownership Total asses Total liability losses
D % D D D
Al-Twaheen Real state L1.. Limited Liability company 30,000 100 5,740,446 3,610,204 (1743)

Covid-19 effects

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things return
to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue
to be sensitive to market fluctuations.



