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Report on Review of the Condensed Interim Financial Statements

To The Board of Directors

Arab East for Development and Investment
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Arab East for Development and
Investments Company PLC, comprising the interim statement of financial position as at 31 March 2022 and the related
interim statement of profit or loss, interim statement of comprehensive income, interim statement of changes in equity
and interim statement of cash flows for the three months period then ended. Management is responsible for the
preparation and presentation of this interim financial information in accordance with International Accounting
Standard number (IAS 34) Interim Financial Reporting. Our responsibility is to express a conclusion on this interim
financial statement based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of

Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion, -

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements are not prepared, in all material respects, in accordance with International Accounting Standard
number (IAS 34) Interim Financial Reporting,

21 April 2022 rofessionals

Amman - Jordan Ibrahim Hammoudeh

License No. (606)
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Arab East for Development and Investment
Public Shareholding Company

Interim statement of financial position as at 31 March 2022

(In Jordanian Dinar)

Assets

Non - Current Assets

Amounts due from related party

Financial assets at fair value through other comprehensive income

Total Non - Current Assets

Current Assets

Accounts receivable and other debit balances
Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities

Equity

Paid - in capital

Statutory reserve

Voluntary reserve

Cumulative changes in fair value of financial assets
Retained earnings

Net Equity

Liabilities
Non - Current Liabilities

Amounts due to related parties

Current Liabilities

Payables and other liabilities
Total Liabilities

Total Equity and Liabilities

31 March 31 December
2022 2021
(Unaudited) (Audited)
335,406 335,406
130,490 131,990
465,896 467,396
10,028 10,028
7,075 226
17,103 10,254
482,999 477,650
500,000 500,000
28,721 28,721
57,442 57,442
(508,064) (516,988)
152,415 163,050
230,514 232,225
240,114 232,104
12,371 13,321
252,485 245,425
482,999 477,650

“The accompanying notes from (1) to (4) are an integral part of these interim financial statements and read with review report”
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Arab East for Development and Investment
Public Shareholding Company
Interim statement of profit or loss for the three months ended at 31 March 2022

(In Jordanian Dinar)

31 March 31 March
2022 2021
(Unaudited) (Unaudited)

Administrative expenses (2,097) (2,039)
Loss for the period (2,097) (2,039)
Basic and diluted loss per share for the period (0.004) (0.004)

“The accompanying notes from (1) to (4) are an integral part of these interim financial statements and read with review report”
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Arab East for Development and Investment
Public Shareholding Company
Interim statement of comprehensive income for the three months ended at 31 March 2022

(In Jordanian Dinar)

31 March 31 March
2022 2021
(Unaudited) (Unaudited)
Loss for the period (2,097) (2,039)
Other comprehensive income:
Changes in fair value of financial assets through comprehensive income 386 39,562
Total comprehensive (loss) income for the period (1,711) 37,523

“The accompanying notes from (1) to (4) are an integral part of these interim financial statements and read with review report”



Arab East for Development and Investment
Public Shareholding Company
Interim statement of changes in equity for the three months ended at 31 March 2022 (Unaudited)

(In Jordanian Dinar)

Paid - in Reserves Fair value  Retained Net

capital Statutory Voluntary adjustments Earnings Equity
Balance at 1 January 2022 500,000 28,721 57,442 (516,988) 163,050 232,225
Sale of financial assets at fair value through other comprehensive income - - - 8,538 (8,538) -
Total comprehensive loss for the period - - - 386 (2,097) (1,711)
Balance at 31 March 2022 500,000 28,721 57,442 (508,064) 152,415 230,514
Balance at 1 January 2021 500,000 28,721 57,442 (556,849) 169,162 198,476
Total comprehensive income for the period - - - 39,562 (2,039) 37,523
Balance at 31 March 2021 500,000 28,721 57,442 (517,287) 167,123 235,999

“The accompanying notes from (1) to (4) are an integral part of these interim financial statements and read with review report”



Arab East for Development and Investment
Public Shareholding Company
Interim statement of cash flows for the three months ended at 31 March 2022

(In Jordanian Dinar)

31 March 31 March
2022 2021
(Unaudited) (Unaudited)
Operating Activities
Loss for the period (2,097) (2,039)

Changes in Working Capital
Payables and other liabilities (950) (1,499)

Net cash flows used in operating activities (3,047) (3,538)

Investing Activities

Financial assets at fair value through other comprehensive income 1,886 -

Financing Activities

Amounts due to related parties 8,010 50
Changes in cash and cash equivalents 6,849 (3,488)
Cash and cash equivalents, beginning of year 226 4,533
Cash and cash equivalents, end of period 7,075 1,045

“The accompanying notes from (1) to (4) are an integral part of these interim financial statements and read with review report”
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Arab East for Development and Investment
Public Shareholding Company
Notes to the condensed interim financial statements (Unaudited)
31 March 2022

(In Jordanian Dinar)

General

Arab East for Development and Investments Company PLC. Was established on 13 June 2001 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under number (343) in the
Hashemite Kingdom of Jordan. The Company's main objective is managing its subsidiaries and investing in
stocks and bonds.

The accompanying condensed interim financial statements are consolidated with the parent's Company
financial statements (Arab East Investments Company PLC) which owns (80%) of the Company's shares.

The accompanying condensed interim financial statements were authorized for issue by the Company’s
Board of Directors in their meeting held on 21 April 2022.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with IAS 34
Interim Financial Reporting. They do not include all of the information required in annual financial
statements in accordance with IFRS, and should be read in conjunction with the financial statements of the
Company for the year ended at 31 December 2021.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The condensed interim financial statements have been prepared on a historical cost basis except for the
financial assets, which have been measured at fair value.

The accounting policies are consistent with those used in the previous Period, except for the adoption of new
and amended standards effective as at the beginning of the year.

Use of Estimates

Preparation of the financial statements and the application of accounting polices require the company's
management to estimate and assess some items affecting financial assets and liabilities and to disclose
contingent liabilities. These estimates and assumptions also affect certain elements of the company's assets,
liabilities and provisions, and revenue and expenses, and require estimating and assessing the amounts and
timing of future cash flows. The mentioned estimates and assumptions are based on multiple factors with
varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the estimates
due to the changes resulting from the conditions and circumstances of those estimates in the future.



Arab East for Development and Investment Company PLC
Notes to the condensed interim financial statements (Unaudited)
31 March 2022

3 . Tax Status

- The Company has settled its tax liability with the Income Tax Department up to the year ended 2020.

- The income tax return for the year 2021 has been filed with the Income Tax Department, but the Department
has not reviewed the Company's records till the date of this report.

- No Income and National Contribution tax provision have been calculated on the Company's results of
operations for the three months ended of 31 March 2022 because there is no any taxable revenue.

4 . Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim statement of financial position
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe
ability of significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.
* Level 3: unobservable inputs for the asset or liability.

31 March 2022 Level 1 Level 2 Level 3 Total

Financial assets at fair value through other comprehensive income 129,796 - 694 130,490
31 December 2021 Level 1 Level 2 Level 3 Total

Financial assets at fair value through other comprehensive income 131,296 - 694 131,990

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these assets
cannot be measured reliably due to the lack of available active markets for identical assets.



