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Independent Auditor’s Report

To, The Shareholders

The Islamic Insurance Company

(Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Opinion:

We have audited the financial statements of The Islamic Insurance Company (the “Company”) which
comprises statement of financial position as at December 31, 2021 and the related statements profit or loss
and other comprehensive income, changes in shareholders’ equity and cash flows for the year then ended
and a summary of significant accounting policies and explanatory notes from 1 to 48.

In our opinion, the financial statements referred to above in whole present fairly, in all material respects,
the financial position of the Company as of December 31, 2021 and the results of its operations, its cash
flows and changes in shareholders® equity for the year then ended are in accordance with the financial
accounting standards as issued by Accounting and Auditing Organization for Islamic Financial Institutions
(*AAOIFT™).

Basis for Opinion:

We conducted our audit in accordance with the International Auditing Standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants ("IESBA Code™)
together with the ethical requirements that are relevant to our audit of the financial statements in the
Hashemite Kingdom of Jordan, and we have fulfilled our other ethical responsibilities in accordance with
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Kev Audit Matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significance in our
audit of the financial statements of the current year. These matters were considered in the context of our
audit of the financial statements as a whole, and in forming our opinion on the financial statements as a
whole, and not for the purpose of expressing a separate opinion on these matters. Such as:

Significant Audit Matter
1- Impairment of receivables

| Audit scope to meet the Significant audit matter: |

The following are the main procedures for our audit
of this matter:

In view of the discretionary nature in the process

of calculating the allowance for impairment in the
value of receivables of all kinds, Note No. (9),
where The management estimates the impairment
of accounts receivable through the use of
assumptions and estimates and when there is
objective evidence that the company is unable to
collect all or part of the required amounts, This
provision is calculated on the basis of the
difference between the book value and the
recoverable amount and according to the aging of
the receivables

The audit procedures included the study of control
procedures used by the Company on the process of
collecting accounts receivable. Additionally, The
study for the adequacy of the provision for
impairment against accounts receivable this is done
by evaluating the management’s assumptions, taking
into account the available external information
related to the risk of account receivables and the
application of the instructions by the regulatory
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Independent Auditor’s Report (continued)

Key Audit Matters (continued)

Significant Audit Matter (continued)

Audit scope to meet the Significant audit matter:
(continued)

1- Impairment of receivables (continued)

Because ofits importance, it is considered an important
audit matter, and A provision for impairment has been
recognized for doubtful receivables.

The opinion of the company's lawyer was also used
when studying the reasonableness of management's
estimates in calculating the impairment in the value of
receivables.

The following are the main procedures for our
audit of this matter (continued):

We have also evaluated the sufficiency of the
Company’s disclosures related to the significant
estimates used for the recorded provision against
doubtful receivables.

2- Technical provisions:

Technical provisions are obligations of the company
and are a right of policyholders, And it works to enable
the company to meet its obligations towards the
insured In addition, the formation of provisions is in
line with accounting principles and the requirements of
the insurance department The technical provisions
consist of the outstanding claims reserve, the unearned
premium reserve and the mathematical reserve, It is
| calculated according to the principles approved by the
Insurance Department as stated in the disclosure of the
technical provisions (1)..

In view of the discretionary nature of calculating the
technical provisions sufficient to meet the company's

obligations towards the insured the technical
provisions are considered sufficient, Where
management calculates and estimates technical

provisions based on the use of assumptions and
estimates that depend on the company's experience and
on information available from various sources that
include change (Lawyers’ books, loss adjuster reports
and documents submitted by the insured) as well as in
application of the principles approved by the Insurance
Department as stated in Note No. 2-1, the basis for
preparing the financial statements.

- The audit procedures included the study of
procedures the control used by the company on the
estimation process technical provisions by the
company's technicians, as well examination of the
reasonableness of estimates for a sample of the claims
provision under the reported and incurred but not
reported settlement with the help of an attorney’s
opinion on the cases against the company and settler
reports losses (if any).

- Study the calculation of a sample of unpaid
premiums acquired for general insurance business in
accordance with regulatory instructions insurance.

- Study the extent of the company's commitment in
implementing the instructions issued by the insurance
regulatory body in calculating the technical
provisions. '

- A report from the approved actuary by the insurance
regulatory to submit the actuarial report that it
includes providing an impartial opinion to assess the
adequacy of technical provisions to fulfill the
Company’s obligations towards customers and the
insured beneficiaries of insurance documents issued
by the company who its results were in agreement
with management's estimates.




Independent Auditor’s Report (continued)

Significant (Essential) Audit Matters

Significant Audit Matter (continued) Audit scope to meet the Significant audit matter:
(continued)

2- Technical provisions (continued)

In the opinion of management, the amounts
recognized as provisions represent the best
estimate of the amounts required to settle the
obligation as on December 31, 2021, taking
into consideration the risks and uncertainties
associated with the obligation.

Actual results may differ from management's
estimates, which leads to future changes in the
estimated obligations. Accordingly, and due to
its importance and impact on the company's
business results, it is considered an important
audit matter.

Others Information
Management is responsible for the other information. The other information includes the information in
the Company's 2021 annual report but does not include the financial statements and our report there on.

Our opinion on the financial statements does not include the other information and we do not express any
form of assurance thereon, and Our responsibility is to read the other information, and consider whether
the other information is materially inconsistent with the financial statements or information obtained
through our audit, If there is a material misstatement in that other information, and if we conclude that
there is a material misstatement in this other information, based on the work we have done, We have to
report on that fact, and there are no matters related to this issue that we must report about.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Financial Accounting Standards issued by Accounting and Auditing Organization for
Islamic Financial Institutions (*AAQIFI™)., and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud of error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.



Independent Auditor’s Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an audit conducted
in accordance with the Financial Accounting Standards issued by Accounting and Auditing Organization
for Islamic Financial Institutions (“AAOIF I”) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of those
financial statements.

As part of an audit in accordance with the Financial Accounting Standards issued by Accounting and
Auditing Organization for Islamic Financial Institutions (“AAOIFI”). we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

®  ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, Representations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal Control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists. related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modity our opinion, our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to ¢ease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought bear on our independence, and where applicable, related
safeguards.

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.



Independent Auditor’s Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements (continued):

From the matters communicated with those charged with governance, we determined those matters that
were of most significance in the audit of financial statements of the current year and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public

Report on Other Legal and Regulatory Requirements:

Based on the information that has been made available to us, nothing has come to our attention that causes
us to believe that the Company is not in compliance, in all material respects, with the applicable
requirements of the Regulations for companies and in so far as they affect the preparation and presentation
of the financial statements.

Al Abbasi & Co.

Date: February 10, 2022 (Independent Member of Moore Global)
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The Islamic Insurance Co.
Amman - Jordan
Financial Position Statement

as at 31 December 2021
Assets 31-Dec-2021 31-Dec-2020
Investment Deposits 20,593,548 19,994,232
Fair Value Assets through Profit or Loss - FVTPL 4,000,000 4,000,000
Fair Value Assets through other Comprehensive Income - FVTOCI 9,182,554 9,191,178
Amortized Cost Assets 747,000 747,000
Total Investment 34,523,102 33,932,410
Cash on Hand and at Banks 2,265,349 835,140
Receipt Papers and Cheques under Collection 1,377,358 1,521,459
Accounts Receivable - net 2,928,063 3,050,966
Receivable from Reinsurance Companies 517,305 748,493
Property Plant & Equipment - net 610,139 666,435
Intangible Assets 7,342 21,074
Other Assets 813,275 776,530
Total Assets 43,041,933 41,552,507




The Islamic Insurance Co.
Amman - Jordan
Financial Position Statement
as at 31 December 2021

Liabilites, Shareholder & Policyholders Equity's 31-Dec-2021 31-Dec-2020
Liabilites

Unearned Contributions - Net 4,937,185 4,887,064
Outstanding Claims Reserve - Net 7,573,416 8,259,746
Mathematical Reserve - Net 73,610 80,490
Total of Insurance Contract Liabilities 12,584,211 13,227,300
Accounts Payable 359,724 399,275
Payable to Reinsurance Companies 2,578,780 2,328,909
Other Provisions 2,576,073 2,055,778
Income Tax Provisions 561,459 634,162
Other Liabilites 418,547 487,496
Total Liabilites 19,078,794 19,132,920
Policyholders Equity

Deficiency Cover Reserve (Emergency Allowance) 1,300,837 1,258,516
Accumlative Changes in Fair Value of Securities (86,017) (400,205)
Non Demanded Surplus 89,617 0
Accumulated Surplus (Deficiency) 11,180 369,821
Total Policyholders' Equity 1,315,617 1,228,132
Shareholder's Equity

Paid in Capital 15,000,000 15,000,000
Compulsory Reserve 3,454,318 3,185,704
Voluntary Reserve 1,005,288 736,674
Foreign exchange differences (46,815) 0
Accumlative Changes in Fair Value of Securities (258,051) (1,111,098)
Retained Earnings 3,492,782 3,380,175
Total Shareholder’'s Equity 22,647,522 21,191,455
Total Shareholder & Policyholders Equity's 23,963,139 22,419,587
Total Liabilites, Shareholder & Policyholders Equity's 43,041,933 41,552,507
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The Islamic Insurance Co.
Amman - Jordan

Policyholders Revenues & Expenses Statement

for the Year Ended 31 December 2021

31-Dec-2021 31-Dec-2020
Revenues
Total Underwriting Contributions 25,188,341 22,588,164
Less: Reinsurance's Share (8,645,332) (7.202,432)
Net Underwriting Contributions 16,543,009 15,385,732
Net Change in Unearned contributions Reserve (50,121) 308,230
Net Change in Mathematical Reserve 6,880 (19,032)
Net Earned contributions 16,499,768 15,674,930
Policy and Survey Fees 514,676 450,268
Policyholder's Share in the Invetment Returns 289421 354,304
Policyholder's Share in the Financial Assets Profit 76,677 39,103
Shareholder's Share against Investment Portfolio Management (91,524) (98,352)
Total Revenues 17,289,018 16,420,253
Expenses
Paid Claims 18,572,528 15,738,719
Less : Recoveries (1,215,503) (1,306,814)
Less : Reinsurance's Share (6,558,493) (5,482,385)
Net Paid Claims 10,798,532 8,949,520
Net Change in Qutstanding Claims Reserve (686,330) (491,041)
Shareholder's Share against Takaful Operation Management 5,793,318 5,647,041
Excess of Loss Contributions 433,842 461,015
Policies Acquisition Cost 308,436 306,692
Other Underwriting Expenses 416,687 395,051
Net Claims 17,064,485 15,268,278
Less: Unexpected Credit Loss Allowance (Accounts receivable) 0 (204,595)
Less: Unexpected Credit Loss Allowance (Deposits) 12,071 (17,291)
Less : Unexpected Credit Loss Allowance (Cheques under collection) (2,241) 2,277)
Less: Allowance for doubtful debts 0 (35,405)
Policyholders Surplus Befor Tax 234,363 892,407
Income Tax Provision (158,106) (264,876)
Policyholders Surplus 76,257 627,531




The Islamic Insurance Co. plc
Amman - Jordan

Income Statement

for the Year Ended 31 December 2021

31-Dec-2021 31-Dec-2020
Shareholder's Share against Takaful Operation Management 5,793,318 5,647,041
Shareholder's Share against Investment Portfolio Management 91,524 98,352
Shareholder's Share in the Invetment Returns 684,689 546,120
Shareholder's Share in the Financial Assets Profit 230,031 117,871
Other Revenues 17,598 0
Total Revenues 6,817,160 6,409,384
Employees Expenditures 2,817,964 2,645,139
General & Administrative Expenses 697,325 659,941
Other Expenses 55,000 55,000
Addition Provision 510,000 529,573
Depreciation and Amortization 116,383 115,218
Unexpected Credit Loss Allowance (Deposits) (10,655) 15,129
Total Expenses 4,186,017 4,020,000
Net Profit before Tax 2,631,143 2,389,384
Less:
Income Tax Provision (738,998) (656,433)
Net Profit 1,892,145 1,732,951
Earnings Per Share 0.126 0.115




The Islamic Insurance Co.
Amman - Jordan
Comprehensive Income Statement - Shareholders
for the year Ended 31 December 2021

31-Dec-2021  31-Dec-2020

Profit for the vear 1,892,145 1,732,951

Add : Other Comprehensive Income Items

Foreign exchange differences (46,815) 0
Shareholders' share from Change in fair Value 853,047 816,574
Shareholders' share from Loss sale of Financial Assets through (42,310) (20,166)
Other Comprehensive Income 0 0
Shareholders' share from Loss decrease in Financial Assets through 0 (276,943)
Other Comprehensive Income 0 0
Total of Other Comprehensive income items 763,922 519,465
Total of Comprehensive Income for the year 2,656,067 2,252,416




The Islamic Insurance Co.
Amman - Jordan

Statement of changes of Shareholders equity

for the year Ended 31 December 2021

Paid in Compulsory  Voluntary Foreign Accumula.t . Retaind Total
Capital Reserve Reserve gxchange cha-mges in Earning Shareh(.)lders
differences Fair value Equity
2020
Balance at Beginning of the year 1/1/2020 15,000,000 2,941,266 736,674 0 (1,927,672) 3,088,711 19,839,039
Profit for the vear 0 0 0 0 0 1,732,951 1,732,951
Shareholders Share from Net Change in fair Value 0 0 0 0 816,574 0 816,574
Sahreholders share from Loss sale of financial
0 0 0 0 0 (20.166) {20,166)
assets through other comprehensive income
Shareholders share from loss decrease in financial
0 0 0 0 0 (276,943) (276,943)
assets through other comprehensive income
Total of Comprehensive income for the year 0 0 0 0 816,574 1,435,842 2,252,416
Transferred to reserves 0 244,438 0 0 o (244,438) 0
Cash dividends 0 0 0 0 0 (900,000) (900,000)
Balance at the ending of the year 31/12/2020 15,000,000 3,185,704 736,674 4 (1,111,098) 3,380,175 21,191,455
2021
Balance at Beginning of the year 1/1/2021 15,000,000 3,185,704 736,674 0 (1,111,098} 3,380,175 21,191,455
Profit for the year 0 0 0 0 0 1,892,145 1,892,145
Shareholders Share from Foreign exchange differences 0 0 0 (46,815) 0 0 (46,815)
Shareholders Share from Net Change in fair Value 0 0 0 0 853,047 Q 853,047
Shareholders share from loss sale of financial 0 0 0 0 0 (42,310) (42,310)
assets through other comprehensive income
Shareholders share from loss decrease in financial 0 0 0 0 0 0 0
assets through other comprehensive income
Total of Comprehensive income for the year 0 0 0 (46,815) 853,047 1,849,835 2,656,067
Transferred to reserves 0 268,614 268,614 0 (537.228) 0
Cash dividends 0 0 0 0 0 11,200.0001 (1,200,000}
Balance at the ending of the period 31/12/2021 15,000,000 3,454,318 1,005,288 (46,815) (258,051) 3,492,782 22,647,522




The Islamic Insurance Co.
Amman - Jordan
Statement of changes of policyholders equity
for the year Ended 31 December 2021

Deficiency
coverage Accumulative Non Total
. . Accumulated .
reserve changes in fair Demand Policyholders
Surplus .
(Emergency Value Surplus Equity
Allowance)
2020
Balance at the beginning of the year 1/1/2020 1,119,963 (523,899) 44,195 48,042 688,301
Distribution to policy holders (from Accumulated
0 0 0 0 0
Surplus)
Distribution to charity acts (from non Demand Surplus) 0 0 (64,316) (48,042) (112,358)
policy holders surplus for the current year 0 0 0 627,531 627,531
Transferred from Deficieny Coverage Reserve to cover
. 0 0 0 0 0
the deficit
policy holders share from net change of fair value 0 123,694 0 0 123,694
transferred to Defficiency coverage reserve from non
0 0 0 0
Demand Surplus
policy holders share from Loss sale of financial assets
through other comprehensive income 6.722) 6.722)
policy holders share from loss de.crea.se in financial 0 0 0 (92.314) (92,314)
assets through other comprehensive income
-transferred to Defficiency coverage reserve 158,674 0 0 (158,674) 0
transferred to No Demand Surplus (20,121) 0 20,121 0 0
Balance at the ending ot the year 31/12/2020 1,258,516 (400,205) 0 369,821 1,228,132
021
Balance at the beginning of the year 1/1/2021 1,258,516 (400,205) 0 369,821 1,228,132
Distribution to policy holders (from Accumulated 0 0 0 (270,610) (270,610)
Surplus)
Distribution to charity acts (from non Demand Surplus) 0 0 89,617 (99,211) (9,594)
policy holders surplus for the current year\ 0 0 0 76,257 76,257
Transferred from Deficieny Coverage Reserve to cover
. 0 0 0 0 0
the deficit
policy holders share from net change of fair value 0 314,188 0 0 314,188
policy holders share from loss sale of financial 0 0 0 (22,756) (22,756)
assets through other comprehensive income
policy holders share from loss decrease in financial
o 0 0 0 0 0
assets through other comprehensive income
transferred to Defficiency coverage reserve from non
; 0 0 0 0 0
Demand Surplus
transferred to Defficiency coverage reserve 42,321 0 0 (42,321) 0
transferred to No Demand Surplus 0 0 0 0 0
Balance at the ending ot the year 31/12/2021 1,300,837 (86,017) 89,617 11,180 1,315,617

The Defficiency coverage reserve is calculated as 20% from policyholder surplus for the period and policyholders share from profit sale of financial assets through other
comprehensive income.
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The Islamic Insurance Co.

Amman - Jordan

Cash Flow Statements
for the Year Ended 31 December 2021

31-Dec-2021  31-Dec-2020
Cash Flows From Operating Activites
Net Profit Before Tax 2,865,506 3,281,791
(Gains) on Fixed Assets (17,598) 0
Adjustments for non-cash Items
Depreciation & Amortization 116,383 115,218
Changes in Uneamed Contributions Reserve 50,121 (308,230)
Changes in Mathematical Reserve (6,880) 19,032
Changes in Outstanding Claims Reserve (686,330) (491,041)
Provision for end of service indemnity 36,320 30,926
Addition Provision 510,000 529,573
Unexpected Credit Loss (Deposits) (27,231} 32,420
Unexpected Credit Loss (Cheques under Collection) 2,241 2,277
Unexpected Credit Loss (Accounts receivable) 0 204,595
Allowance for doubtful debts 0 35,405
Previous Years Amendments IFRS (9) 0 0
Net Flash Flows from Operating Activities before The Changes in Working 2,842,532 3,451,966
Capital Items
Decrease (Increase) in Cheques Under Collection 141,860 (247,523)
Decrease (Increase) in Accounts Receivable 122,903 282,449
Decrease (Increase) in Receivable from Insurance Companies 231,188 (238,844)
Decrease (Increase) in Other Assets (36,745) (76,985)
Increase (Decrease) in Accounts Payable (39,551) 200,226
Increase (Decrease) in Other Provisions (26,025) 3,832
Increase (Decrease) in Payable To Reinsurance Companies 249,871 (367,188)
Increase (Decrease) in Other Liabilities (68,949) (42,280)
Increase (Decrease) in non-demanded Surplus 89,617 (112,358)
Net Cash Flows from Operating Activities before Tax 3,506,701 2,853,295
Income Tax Paid 1969,807) (620.283)
Net Cash Flows from Operating Activities 2,536,894 2,233,012
Cash Flows From Investing Activites
Decrease(Increase) in Investment Deposits (141,974) (1,718,513)
(Purchase) Fair Value Assets through other Comprehensive Income - FVTOC] (200,638) (300,464)
Sale Fair Value Assets through other Comprehensive Income - FVTOCI 1,264,615 38,015
Decrease of Fair Value Assets through other Comprehensive Income - FVTOCI 0 382,651
(Purchase) Fair Value Assets through Profit or Loss - FVTPL 0 [}
Sale Fair Value Assets through Profit or Loss - FVTPL 0 0
Purchses of Property, Plant & Equipment (46,357) (71,461)
Sale of Property, Plant & Equipment 17,600 0
(Purchase) of Intangable Assets 0 (27,115)
(Purchase) of Amortized Cost Assets 0 0
Net Cash Flows used in Investing Activites 893,246 (1,696,887)
Cash Flows used in Financing Activitics
Cash Dividened Paid (1,200,000) (900,000)
Surplus distributed to policyholders (270,610) 0
Surplus distributed to non demand surplus (99.211) 0
Cash Flows used in Financing Activities (1,569,821) (900,000)
Net increase (Decrease) in Cash 1,860,319 (363,875)
Cash on Hand and at Bank - at the Beginning of the Year 1,002,607 1,366,482
Cash on Hand and at Bank - at the End of the Year 2,862,926 1,002,607



The Islamic Insurance Co.

Amman - Jordan
Underwriting Revenue Account for Family Takaful Business (Life)

for the Year Ended 31 December 2021

Current Year Prior Year
Written Contributions
Direct Contributions 7,284,036 5,427,376
Gross Written Contributions 7,284,036 5,427,376
Less:
Foreign Reinsurance Contributions (2,987,040) (1,778,368)
Net Written Contributions 4,296,996 3,649,008
Add:
Beg Balance
Unearned Contributions Reserve 78,644 75,795
Less: Reinsurance's Share (39,670) (39,649)
Unearned Contributions Reserve - Net 38,974 36,146
Mathematical Reserve 89,961 70,466
Less: Reinsurance's Share (9,471) (5,008)
Mathematical Reserve - Net 80,490 61,458
Less:
End Balance
Unearned Contributions Reserve 87,515 78,644
Less: Reinsurance's Share (44,333) (39,670)
Unearned Contributions Reserve - Net 43,182 38,974
Mathematical Reserve 83,473 89,961
Less: Reinsurance's Share (9,863) 9,471)
Mathematical Reserve - Net 73,610 80,490
Net Earned revenues from underwriting Contributions 4,299,668 3,627,148




The Islamic Insurance Co.

Amman - Jordan

Claim Expenses Account for Family Takaful Business (Life)
for the Year Ended 31 December 2021

Current Year Prior Year
Gross Paid Claims 4,447,757 1,764,498
Less:
Foreign Reinsurance Share (2,835,143) (1,004,862)
Net Paid Claims 1,612,614 759,636
Add:
Outstanding Claims Reserve - End
Reported 2,531,104 1,987,013
Not Reported 200,000 150,000
Less: Reinsurance's Share (1,495,839) (1,184,993)
Net Outstanding Claims Reserve - End 1,235,265 952,020
Less:
Outstanding Claims Reserve - Beg
Reported 1,987,013 1,259,735
Not Reported 150,000 125,000
Less: Reinsurance's Share (1,184,993) (766,075)
Net Outstanding Claims Reserve - Beg 952,020 618,660
Net Cost oF Claims 1,895,859 1,092,996
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The Islamic Insurance Co.

Amman - Jordan
Underwriting Profit (Loss) Account for Family Takaful Business (Life)

for the Year Ended 31 December 2021

Current Year Prior Year

Net Earned revenues from underwriting Contributions 4,299,668 3,627,148
Less:

Net Cost oF Claims (1,895,859) (1,092,996)
Add:

Policy and Survey Fees 73,361 54,689
Total Revenues 73,361 54,689
Less:

Excess of Loss Contributions 12,843 12,653
Sharecholder's Share Against Takaful Operation Management 1,675,328 1,356,844
Other Expenses 42,443 2,049
Total Expenses 1,730,614 1,371,546
Underwriting Profit 746,556 1,217,295

12
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