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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction
We have reviewed the accompanying condensed consolidated interim statement of financial position of Real Estate

and Investments Portfolio Group (A Public Shareholding Company) as at 30 September 2021, and the related
condensed consolidated interim statement of comprehensive income, changes in equity and cash flows for the period
then ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed consolidated interim financial statements in
accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility
is to express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of review
We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of condensed consolidated interim

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial statements is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to Interim Financial Reporting.

Amman - Jordan
18 October 2021
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REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2021 (UNAUDITED)

30 SEPTEMBER 31 December
2021 2020

Assets Notes JD JD
Non - current assets AUDITED
Property, plant and equipment 389 576
Investment’s properties 4828 924 4840410
Financial assets at fair value through other comprehensive income 3 1495 739 1423 163
Financial assets at amortization cost 4 250 364 490 167
Total Non - Current Assets 6 575416 6 754 316
Current Assets
Other debit balances 20 660 36 548
Financial assets at fair value through comprehensive income 5 486 939 210352
Accounts receivable 25738 30312
Cash and cash equivalents 605 816 454 737
Total Current Assets 1139153 731949
Total Assets 7 714 569 7 486 265
Equity and Liabilities
Equity
Share capital 6 000 000 6 000 000
Share premium 36 465 36 465
Statutory reserve 754217 754 217
Fair value reserve (85 734) (158 310)
Retained earnings 641 660 480 207
Total Equity 7 346 608 7112 579
Liabilities
Provision for income tax and national contribution 34944 5180
Other credit balances 1682 5725
Shareholders deposits 297 110 307 568
Unearned revenues 31482 51020
Accounts payable 2743 4193
Total Liabilities 367 961 373 686
Total Equity and Liabilities 7 714 569 7 486 265

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 SEPTEMBER 2021 (UNAUDITED)

For the three-months
period ended

For the nine-months
period ended

30 30 30 30

September  September September  September
2021 2020 2021 2020

Notes JD JD JD JD
Operating revenue, net 6 6 169 19 104 31348 44 222
Dividends on financial assets - - 10321 -
Interests’ revenue and bonds 6 353 4723 47 537 26 486
Administrative expenses (7 336) (8 237) (29 597) (38 797)
Profit (loss) from financial assets at fair value 7 30521 11319 136 682 (64 868)
Profit (Loss) for the period before income tax 35707 26 909 196 291 (32 957)
Provision for income tax and national contribution (6 203) - (34 838) -
Profit (Loss) for the period 29 504 26 909 161 453 (32 957)

Other comprehensive income items

Changes in fair value 7088 (161 550) 72 576 (206 583)
Total profit (loss) and comprehensive income for the period 36 592 (134 641) 234 029 (239 540)
FI?Z\:ii':c,;md diluted profit (loss) earnings per share for the 8 0.005JD 0.004 JD 0.027 D (0.005) JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2021 (UNAUDITED)

Share Share Statutory Fair value Retained
capital premium  reserve reserve earnings Total
D JD JD JD JD D

31 December 2019 6 000 000 36 465 754217 (169 648) 570302 7191336
Loss for the period - - - - (32957) (32957)
Transfers - - - 74 040 (74 040) -
Changes in fair value - - - (206 583) - (206 583)
30 September 2020 6 000 000 36 465 754217 (302 191) 463305 6951796
31 December 2020 6 000 000 36 465 754217 (158 310) 480207 7112579
Profit for the period - - - - 161 453 161 453
Changes in fair value - - - 72 576 - 72 576
30 September 2021 6 000 000 36 465 754 217 (85 734) 641660 7346608

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 SEPTEMBER 2021 (UNAUDITED)

Operating activities
Profit (Loss) for the period before income tax
Adjustments for:

Depreciations

Interests’ revenue

Bonds revenues

Dividends on financial assets

Profit (Loss) from financial assets at fair value
Changes in operating assets and liabilities
Accounts receivable

Financial assets at fair value through comprehensive income
Other debit balances

Accounts payable

Other credit balances, and unearned revenues
Provision for income tax

Net cash used in operating activities

Investing activities

Purchase of Property, plant and equipment
Financial assets at fair value through other comprehensive income
Financial assets at amortized cost

Proceeds from interests’ revenue

Proceeds from Dividends on financial assets
Proceeds from bonds revenue

Net cash from (used in) investing activities
Financing activities

Shareholders deposits

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

30 September 30 September
2021 2020
JD JD
196 291 (32957)
11673 12 067
(8 753) (26 486)
(38 784) -
(10 321) =
(136 682) 64 868
3674 (17 506)
(139 905) (64 031)
16 057 (8237)
(1 450) 3143
(22 850) (19 035)
(5074) (7 273)
(136 124) (95 447)
- 111323
239 803 (490 167)
8753 26 486
10321 -
38784 -
297 661 (352 358)
(10 458) (982)
(10 458) (982)
151079 (448 787)
454 737 854 866
605 816 406 079

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

1) General

The Company's General Assembly in its extraordinary meeting held on 12 August 2012 approved to decrease the
Company's capital by JD 5 000 000 to become JD 10 000 000, resolved to write off the accumulated losses.

The Company's General Assembly in its extraordinary meeting held on 8 February 2017 approved to distribute 35% of
capital, equivalent to JD 3 500 000, as cash dividends, and decrease the capital by JD 4 000 000 to become

JD 6 000 000, since exceeds the needs of the Company, the Company finalized all legal procedures at the Ministry of
Industry and Trade and the Companies Control Department on 10 April 2017.

The Company's main activities acquire and sell of properties, land development, construction of commercial and
residential buildings, other related activities, in addition to investing in shares, bonds and securities.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 18 October 2021.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (1AS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2020. In addition, the results of the Group's operations for the nine months ended 30 September 2021 do
not necessarily represent indications of the expected results for the year ending 31 December 2021, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Changes in accounting policies

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended
December 31, 2020:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e. life, non-life, direct insurance and re-insurance), regardless of the type of entities



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- theright to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

Reference to the Conceptual Framework - Amendments to IFRS 3

In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations Reference to the Conceptual Framework.
The amendments are intended to replace a reference to the Framework for the Preparation and Presentation of
Financial Statements, issued in 1989, with a reference to the Conceptual Framework for Financial Reporting issued in
March 2018 without significantly changing its requirements.

The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of potential “day 2' gains or
losses arising for liabilities and contingent liabilities that would be within the scope of IAS 37 or IFRIC 21 Levies, if
incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets that would not be
affected by replacing the reference to the Framework for the Preparation and Presentation of Financial Statements.
The amendments are effective for annual reporting periods beginning on or after 1 January 2022 and apply
prospectively.

The amendments are not expected to have a material impact on the Group.

Property, Plant and Equipment: Proceeds before Intended Use Amendments to IAS 16

In May 2020, the IASB issued Property, Plant and Equipment Proceeds before Intended Use, which prohibits entities
from deducting from the cost of an item of property, plant and equipment, any proceeds from selling items produced
while bringing that asset to the location and condition necessary for it to be capable of operating in the manner
intended by management. Instead, an entity recognizes the proceeds from selling such items, and the costs of
producing those items, in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022 and must be applied
retrospectively to items of property, plant and equipment made available for use on or after the beginning of the
earliest period presented when the entity first applies the amendment.

The amendments are not expected to have a material impact on the Group.

Onerous Contracts Costs of Fulfilling a Contract Amendments to IAS 37

In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs to include when assessing
whether a contract is onerous or loss-ma king.

The amendments apply a "directly related cost approach". The costs that relate directly to a contract to provide goods
or services include both incremental costs and an allocation of costs directly related to contract activities.

General and administrative costs do not relate directly to a contract and are excluded unless they are explicitly
chargeable to the counterparty under the contract.

The amendments are effective for annual reporting periods beginning on or after 1 January 2022. The Group will apply
these amendments to contracts for which it has not yet fulfilled all its obligations at the beginning of the annual



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

permitted. The Company will apply the amendments to financial liabilities that are modified or exchanged on or after
the beginning of the annual reporting period in which the entity first applies the amendment.
The amendments are not expected to have a material impact on the group.

IBOR reform Phase 2
which will be effective on 1 January 2021, includes a number of reliefs and additional disclosures. The reliefs apply
upon the transition of a financial instrument from an IBOR to a risk-free-rate (RFR).

that is widely used in the market to price loans and derivatives. For new RFRs that are not yet an established
benchmark, relief is provided from this requirement provided the Company reasonably expects the RFR to become
separately identifiable within 24 months. For hedges of groups of items, the Company is required to transfer to
subgroups those instruments that reference RFRs. Any hedging relationships that prior to application of IBOR reform
Phase 2, have been discontinued solely due to IBOR reform and meet the qualifying criteria for hedge accounting

when IBOR reform Phase 2 is applied, must be reinstated upon initial application.

Principles of consolidation

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,

10



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

The following subsidiaries have been consolidated:

Share capital Ownership

D percentage
ARKAN FOR INVESTMENT AND BUILDING MANAGEMENT 10 000 %100
AL MARAKEZ FOR REAL ESTATE DEVELOPMENT 10 000 %100
RABOUAT ABDOUN FOR REAL ESTATE DEVELOPMENT 10 000 %100
RBOU’E EIN AL BASHA FOR REAL ESTATE DEVELOPMENT 10 000 %100

Accounting estimates

The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment
properties for disclosure purposes in accordance with International Accounting Standard No (40).

3) Financial assets at fair value through other comprehensive income

30 September 31 December
2021 2020
JD JD
Quoted financial assets 1495 739 1423 163
4) Financial assets at amortized cost
30 September 2021
Maturity Maturity
within one within more
year one year
Bonds* - 250 364

* This item represents bonds in KINGDOM OF JORDAN with a nominal value of 1.005 USD Dollar (JD 0.7135) per bound
at 350 000 bounds as of 30 September 2020, within an annal interest rate of 5.85% paid every six months. These
bonds matures on 7 July 2030.

5) Financial assets at fair value through comprehensive income

30 September 31 December
2021 2020
JD JD
Quoted financial assets 486 939 210 352

11



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2021 (UNAUDITED)

6) Operating revenue, net

30 September 30 September
2021 2020
JD JD
Rent and services revenues 70748 77 545
Operating expenses
Building tax expenses 22777 19 248
Depreciations 11486 11486
Licenses and fees 593 143
Maintenance 527 482
Electricity and water 501 877
Insurance 412 412
Others 3104 675
39 400 33323
31348 44 222
7)  Profit (Loss) from financial assets at fair value through comprehensive income
30 September 30 September
2021 2020
JD JD
Changes in fair value of financial assets 5161 (49 517)
Profit (Loss) from sale of financial assets 131521 (15 351)
136 682 (64 868)
8) Basic and diluted profit (loss) earnings per share for the period
30 September 30 September
2021 2020
JD JD
Profit (Loss) for the period 161453 (32957)
Weighted average number of outsta nding shares 6 000 000 6 000 000
Basic and diluted profit (Loss) earnings per share for the period 0.027JD (0.005) JD

9) Comparative figures

12
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