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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Chairman and the Board of Directors
Future Arab Investment

Public Shareholding Company

Amman ~The Hashemite Kingdom of Jordan

Introduction -

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its subsidiaries, as at March 31, 2027, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this consolidated condensed interim financial information in accordance with International Financial
Reporting Standard mo. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial infermation performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

— Investment in associates was not evaluated as at March 31, 2021 and we did not receive the fmanc1al
staternents for the associates reviewed by another public accountant as at 31 March 2021,
—~ Within Trade Receivables amounting to JD 4,514,161 as at March 31, 2021, we couldn't verify trade

receivables amounting to JID 471,814 as at March 31, 2021.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.
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Talal Abu-Ghazaleh & Co. International

Emphasis of Matter

We would like to draw your attention to the fact that is within investment lands amounting to JD 5,652,028
as at March 31, 2021 investment lands amounting to JD 998,777 as at March 31, 2021 registered in the name
of a board of director member as referred to in note No. 3.

Talal Abu-Ghazaleh & Co. International
& ' 7

Mohammad Al-Azraq
(License # 1000)

Amman on April 28, 2021



Futére Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2021

- {Reviewed and unaudited)

ASSETS

Non-current Assets
Property and equipment
Intangible asset

Right of use assets
Investment fands

Investrnent in agsociates

Financial assets at fair value through other
comprehensive income

Notes receivable

Checks under collection at banks
Total non-current Assets
Current Assefs

Inventory

Assets held for sale

Due from related parties
Financial assets at fair value through profit or loss
QOther debit balarices

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

March 31, 2021 December 31, 2020
Note (Reviewed and unaudited) {Audited)
i) D
7,514,952 7,564,731
1 1
203,600 203,600
3 5,652,028 5,652,028
734,355 734355
475,403 450,357
382,606 345,776
544,570 358,660
15,507,575 15,309,528
9,428,980 5,436,716
4 63,200 79,800
;3,144,442 3,070,442
42,800 39,700
280480 327,011
5 4,514,161 3,873,186
105,667 145,577
13,579,730 12,992,432
29,087,305 28,301,960

e —— e epre vt Y—
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2021

~ (Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

- Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Accumulated losses

Net Equity

Non-current lHabilities
Loans

Lease liabilities

Unearned and uncdllected installment interest
revenues

Total Non-Current Liabilities

Cmrrent Liabilities

Loans - current

Lease liabilities - nion current

Other credit balances

Accounts payable, deferred checks and notes payable
Assoctate payable

Bank overdrafts

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2021 December 31, 2020
{Reviewed and unaudited) {Audited)
jD D

24,931,051 24,931,051
529,787 529,787
(275,468) (300,514)
(5,078,232) (5,149,427)
20,107,138 20,010,897
763,701 763,701

41,883 41,883

63,883 94,332

869,467 899,916
866,713 1,155,013
125,591 125,591
488,455 334,929
658,755 531,910

22,500 22,500
5,948,686 5,221,204
8,110,700 7,391,147
8,980,167 8,291,063
28,301,960

29,087,305




Future Arab Investment

Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2021 - (Reviewed and unaudited)

Net sales
Cost of goods sold
Gross profit
. Loss of maintenance department
Gain of financial assets at fair value through profit and loss
Other revenues, net
Administrative, selling and distribution expenses
Inventory impairment expense
Finance costs
Profit (loss) before tax
Income tax
National contribution
Profit (loss)

Add: items of other comprehensive income

Change in fair value of financial assets at fair value through other

eomprehensive income

Comprehensive income

Weighted average number of shares during the period

Earnings / loss per share

March 31, 2021 March 31, 2020
D D
3,651,098 2413,209
(2,901,816} (1,904,400)
749,282 508,509
(51,826) {9,457)
3,967 -
35,888 20,800
(483,485 {575,339)
- (442 475)
(137,409) (166,406)
116,417 {664,068}
(43,069) (31,836)
(2,153) (1,691
71,195 (697,595)
25,046 {42,182)
96,241 (739,777)
24,931,057 Share 24,931,051 Share
JD-\003 JD {-\028)




Future Arab Investment
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of changes in equity for the three months ended March 31, 2021 - (Reviewed and unaudited)

For the three month ended March 31, 2021
Balance as at January 1, 2021
Comprehensive Income

Balance as at March 31, 2021

For the three months ended March 31, 2020

Balance a5 at January 1, 2020
Comprehensive Income

Balance as at March 31, 2020

Cumulative change in
fair value of financial
assets at fair value
through other :
Capital Statutory reserve  comprehensive income  Accumulated losses Net
D D Jb JD D
24,931,051 529,787 (300,514) {5149,627) 20,010,897
- - 25,046 71,195 9,241
24,931,051 529,787 {275,468} (5,078,232) 20,167,138

T e e .

24,931,051 64,275 (00351 (3.396,620) 21,898,155
- : (£2,182) (697,595) (739,777)
24,931,051 664,275 (312,733) (4,094,215) 21,158,378




Future Arab Investment

FPublic Shateholding Company

Amman -~ The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flow for the three months ended
March 31, 2021 - {Reviewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit (Loss) before tax

Adjustments for :

Depreciation

Gains on sale of property, plant and eguipment
Gain on sale of assets held for sale

Change in fair value of financial asset at fair value through profit or foss
In\}eﬁtc;ry. imba;ifm;ent éxpense

Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Notes receivable

Checks under collection at banks

Other credit balances

Accounts payable, deferred checks and notes payable

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Proceeds from sale of property, plant and equipment
Proceeds frome sale of assets held for sale

Financial assets atfair value through profit or loss
Due from related parties

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Unearned and uncollected installment interest revenues
Bank overdrafts

Loans

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2021 March 31, 2020
D D
116,417 (664,068)
47,585 67,922
{2,598) -
(7,906) -
400 -
- 442,475
7,736 (204,049
46,531 (24,065)
(640,975) (214,563)
(36,890) 118,433
(185,890) 117,818
108,304 3,821
126,845 706,742
{420,441) 350,466
(11,608) (3,763}
16,400 .
24,506 -
16,500 -
(74,000) (81,944)
(28,202) {85,707)
{30,449) (20,257}
727,482 100,888
{288,300} (129,918)
408,733 (49,287)
(39,910) 215,472
145,577 165,499
105,667 380,971




Future Arab Investment
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Nates to the consolidated interim condensed financial statements for the three months ended March 31, 2021

1. Legal status and activities

~ Legal status and activity for the parent company and the subsidiaries as follows:

[ecord date at the O‘IMT:IP
Company’s Name Legad states Ministry of Record numiber  |The main objectives of The company perceniage
Industry snd Trade
Invasting in other compandes, importing and
exporting, establishes builds, rents, furnishes,
Fulture Arab Investment ) . impraves and manages any fransferred and
P 4 N
Carapany ublic sharcholding | August 16, 2006 3 non-fransferred monies to ifs account, prepare
studies relaled ta investmént projects and
owning skates in different companies.
e - - Imgrorting and exporting, represents
Al-Quga Trading C iability porking poriing, rep!
-Quqa Trading Compeny Limiled fiability February 14, 2005 680 compinies, and frade matis. 190
Tthmar for Manufacturing and . ; ; Production, refining and marketing of
IDistribution Cotnpany Pubh.c shareholdl.ng July 5,2008 505 vegetable il 160
Thahabiyat Al-Nugairah for L ) L .
Food Products Trade Company Lirnited Liabilily: November i1, 2009 0145 Wholesale trade in agricultral products 1490
Sale and purchase of local and imported
Damia for Agriceltacal agricullizral products, purchase, division,
amia oy Agrieuitara Limiled liability | Novenber 11, 2009 W7 development and defivery of infraslruchse 100
Products Comparty ) ) e
services for Jands arid then seliing it a5 %
achieves the main purpose of the company.
Sale and purchase of local and imported
ALbfasht ical agricul{ural products, purchase, divisian,
ashla for Agricullurel Limijted liabikity | Navember 11, 2009 20348 development and defivery of infraskuctore 100
Trade Company 1 \ S
services for lands and then selling it as
achieves the-main purpose of the company,
. Purchase, own, rent, separaie organize,
r Al-Masht X £
Quer =t for Lands Limited liability April 25, 2010 21562 improve deliver at! the necessary services for 100
Development Company . N
lands according to applicable faws
puarchase and seli Jands after developing,
Al-Tafthinvestment Company | Limited Lability | April 25,2010 usg  [creemaingimproving dividingand 100
dlelivering all the necessary services according
to the applicable laws.
Invest, purchase, sell, develop, divide lands
o for reselling purposes (except for mediation) to
Al d:
FHusairiat for Lands Limited iability Apiil 4,012 8383 |comply with the main objeckives of the 100
Develepment Company L : )
company and ke investin real estate fields and
invest in industrial field,
lnvest, purchase, sell, develop, divide lands
. : for reselling purposes (except for mediation) fo
fi
fhafoun Ajram for Lands Limited liabitity January 31, 2013 31273 comply wilh the main objectives of the 100
Develepment Comnpany ; ) -
company and to investin real estate fields and
invest int industrial fietd,
. Commercial agencies, import-and export of
Fuit.:re vehiclesfor Import and Limited liability September §, 2013 33827 cars spare parts arnd sells, purchases and 100
Exparl Cornpany -
maintains cars
Al-Quaa Trading Compary - Limied bty Febraary 11, 2014 2450 hn;?orls and exports, reépresents companies, 109
free Zone * antiques and trade marks,
Delivery of flowers and roses and home
delivery services of houseware, food, soft
Safari for Communication R . drinks, juices and delivery of fast food and
Services Company Limited isblity August 18, 2015 437 meals to houses and commenrdial shops and 10
 Jother places, italso owns cats for performing
the company’s objectives
Installing employees fingerprint systens,
pab technology for Livited lisbilty | Noveriber 07,2017 49535 Jaudio/video security equipment, providing 100
surveillance and security i )
network and alarm systems service,

— The financial statements were approved by the Board of Directors in its session held on April 27,

2021.




Future Arab Investment
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three months ended March 31, 2021

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2020,

3. Investment Lands

- This item includes lands with an amount of JD 998,777 registered in the name of a member of the
Board of Director, the company maintains written acknowledgments submitted by him stating that
the ownership of these lands belong to the company. These lands consist of plots within the
jurisdiction of the Jordan Valley Authority, as the law of Jordan Valley Authority prohibits the
registration of lands in the name of companies but they must be registered in the name of
individuals, and these lands are pledged in favor of the company.

~ The market value of investment lands amounted to JD 8,348,450 as per real estate experts® evaluator
on 17 Jaruary 2021 with an appreciation of JD 2,696,422,

4, Assets held for sale

- Based on the meeting of the Board of Directors of the Arab Future for Investment Company (the
owner company) held on July 30, 2019, it was decided to proceed with the liquidation of the Safri
Company for Delivery Services, including the sale of cars and assets within a period not exceeding
the end of the current year, and to transfer any agreements between the company and others to the
Arab Future Company For investment to complete the liquidation of the company, as a result of
this the company has applied the IFRS No. (5) which requires measuring the assets at the book
value or the fair value minus the costs of sale, whichever is jess. )

— The following is a sfatement of the assets held for sale during the year/period which are as follows:

March 31, 2021 March 31, 2020
(Reviewed unaudifed) (Audited)
JD JD
Balance - beginning of period / year 79,800 110,000
Disposals during the year / period {16,600) (13,750)
Impairment loss in value of assets held for sale - {16,450}
63,200 79,800

Balance - end of period / year



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three months ended March 31, 2021

5. Trade receivables

March 31, 2021 March 31, 2020
(Reviewed unaudited) {Audited)
JD D
Trade receivable 2,160,410 2,357,560
Checks under collection at banks 1,830,007 1,472,776
Trade receivable- Lawsuits 1,810,385 1,043,813
Notes receivable 755,250 775,846
Checks on hand 46,658 311,740
Less: expected credit losses allowance (2,088,549) {2,088,549)
Net 4,514,161 3,873,186

6. Interim condensed financial statements of the subsidiaries

The consolidated interim condensed financial statements of the parent company, Future Arab
Investment Company, and the following subsidiaries it controls as at March 31, 2021

Pewentege of Retainad samings Prafit fose]
Company ame Pilepll  owoeshlp  Toblasss  Tolfibes  fwconndbted sses]  of the period
] % ID D i i

Aluga Trading Compary A il I8 89 18137 (L7 43) 164,133
Ihmar for Marufacturing and Distritor: Company H0. 160, I s 10,143 B3
Thabebiyat AL-Nugatal:for Agricultural Trade Company 100 il 1% 78 {7 &
D for Agrictal Produc Compeny o B3 80 w8l ki) )
AlMashta for Agicultura Trade Company 1 10 17290 i iy i
Qast Al-Masht for Laeds Development Compary 10 i 108734 IR (23 i
AlTafihinvestment Company 10 106 i 68l (4367 ()
AbHesaia o ans Development Company W m i 066 W%l (283 (i
Arjoun A for Lands Develspment Cueapany weoomw LE3 60 i,L32892 () 1)
Futue Vebides for lmport aod Export Company 20 8302108 AT 56 (2,000:336) {L09,46)
Al{ugp Trading Compary - Free Zove gl 10 it m 686,066 103,705
Safari for Copemunication Sevices Company 100 1 10574 %6009 (190313} i
Aréb technology forsurveillnce and secuity 10 10 16685 B3 {!25,353') 08



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the three months ended March 33, 2021

7. COVID-19 effects

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things return
to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounis continue
to be sensitive to market fluctuations.

The developments have effects on the continuity of the company future financial result, cash flows
and its financial position the company tested impairment of inventory value and reversed its effect on
the financial statements.



