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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Finaneial Skatements
and Heview Report
for the three months ended March 31, 2021



hlasafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Eeport on review of consolidated interim condensed fAnancial information

Consolidated interim condensed statement of financial position as at March 31 , 2021 -
{Review and unaudited)

Consolidated interim condensed statement of comprehensive mcome
for the three months ended March 37, 2021 (Review and unaudited)

Consolidated interim condensed statement of changes in equity for the three month ended
March 31, 2021 - (Review and unaudited)

Consolidated interim condensed statement of cash flows for the three months ended
March 31, 2021- (Review and unaudited)

Mates o the consolidated interim condensed fnancial information for the three months
ended March 31, 2021
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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Acconnting A alle by B Ay A5 =

105160726

Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company}, as at March 31, 2021, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash Mows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no, (34)
“Interim Financial Reporting” Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidabed interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and #Ccounting matiers, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enabla us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit Accord wigly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the ACCOMpAnying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with Intermnational Financial Reporting Standard no (34} "Interim Financial Reporting”.

—~.._ Talal Abu-Ghazaleh & Co. International

o
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2021

= {Review and unaudited)
March 31, 2021
{Review and Decembser 31, H120
unssudited) |Audited)
ASSETS D D
Non-current Assels
Property and equipment 211,966,870 20,985, 43
Investments in associabes 1415529 1412004
Investments in financial assets at fair valoe through
other comprehensive income 280,957 145,433
Total Non-current Assets 22,fih3,362 22.546,790
Current Assets
Inwenbory a5 393 Bh4
Related parties rocesvables 499050 4,381,918
Checks under collection - related parties 174,000 1,691,828
Orther diehil balarces 19380 7,147
Trade receivables 430 468 2219875
Cash and cash equivalents 103,538 151591
Total Current Assets 10,575,632 9,658,513
Total Assets 33,238,994 32205313

. —————



Masafat for Specialized Transport Company

and its subsidiaries
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2021 - (Review and unaadited)

BQUITY AND LIARILITIES
Exquity

Capil

Slabrlory ressgve

Yoluntary resenie
Change in fair value of swestments in financial assets at fiir value
theough ather comprebersive income

Share of change m fair value of investments in financial assets at
fakr value through other comprehensive income - sssocntes

Fetained varmings

Total equity befare nom-controfling inberests
Nem-comtrolling interests

Total equity

Liakilities

PMom- current Tirhilities

Firance lesse obligation - non-cusrent

Loans - long term partion

End of service provision

Total Mom- Current Liakilities

Current Liabilities

Trade payakies

Ciher credit halinoes

Dreferred checks - current portian
Helnted parties payables

Finance lease obligation

Laaru

Bardks overdraft

Total Currend Liakilites

Tolal Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 1021
(Review and December 31, 2020
Notes unaudited) (Audited)
o I
18,300,000 18,500,000
1322457 132457
1188400 1138400
(29,541 (15142}
L DES) (#9138
4 1,22B 565 1175440
20,061 816 21,965 578
1,430 1431
2,063,246 1,967,000
154,518 151,357
1,935,199 107,090
3,263 7,815
L7580 1,176,242
L7254 5, 353
1,652 550 1625927
315811 101828
075 6,645
720968 216,867
120 308 LML
3627941 1,956,284
0,077,768 9,042,052
11,175,748 10.118,54
35,135,500 ir 05313




Masafat for Specialized Transport Company
Public Sharcholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive Income for the three months ended
March 31, 2021 - (Review and unaudited)

March 31, 2021 March 31, 2020

Jo o
Revenues 5,049,094 4.140,171
Cast {4,567, 965) {3,993,687)
Fuel station, net profit 73509 16,258
Gross profit 488,458 162,662
Other revenues, net 60877 193,742
Adminkstrative expenses {359,773) (20T A24)
Finance cost {121,163 (138,710
Shares of results of associates 2442 {20085
Profit {Loss) before tax and national contribution 0,851 {19,7%)
Income tax [16,825) [3470)
Mational contribution [841) {173}
Profit (Loss) 53,184 {23,439}
N

Other Comprehensive Income
Change in fair value of investments in financial assets at fair
value through other comprehensive income 21,980 (3530
Change in fair value of irvestments in financial assets at fair
value through other comprehensive income - associates 1,073 [2.713)
Total Comprehensive Income N 76,237 {29,691
Profil {Loas) attributable to:
Shareholders of the parent 53,185 (B3431)
Non-controlling interests (L] (%)
Tatal 53184 {23,439)
Total comprehensive income attributable to:
Shareholders of the parent 76,258 (29683
Man-controlling interests (1} (8
Total 76,237 {29,691}
Weighted average number of shares 15,500,000 18,500,000

= e
Earnings / loss per share w _Lﬂ
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Masafat for Specialized Transport Company
Publie Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended March 37, 2021 - (Review and unaudited)

hazch 31, 2021 March 31, 2030

Cash Flow From Ojpesating Activithes o o

Profit {Loss) before tax and mational contribution 70551 (19,790
Adjustments for:

Depreciation 32,953 754

Cuain froms sabe of property and aquipment (19,300) 11315
Shares of resulls of associates {2447 008

Change in operating assets snd liabilities:

[nvenbory 38,342 71,60

Related partes recemvables {208 406) (1,035,923
Checks under coflection - related parties (82172 122000

Other debit balances {130,253) 114,814

Trade receivables {212,503) 136,305

Diedorred checks {502,827 106,368}
End of service provisian L4 |

Trade payabies i, 283 758,054

Oither credit balances 9,365 (63,733)
Kelated parties payables TAsh 40,540

Mel each flows fram epecating acHvitles (12,501) 834,423

Cash Flows From Investing Activities

Inwestmerds i financial sssets st fair value threagh cther comprebenseve income (1344

Purchase af property &nd equipment (514.436) {389.754)
Proveeds from sale of property and equipment 19,500 164,000

Net cash Flows from investing activities (704,530) {425,759)
Cash Flow From Finaneing Activities

Finance lease obligation 2 {103,646}
Loars BE.139 {174,001}
Barks overdraft (328,343} {15,316}
Net cash flows from financing activities 39,078 (292,963
et change in cash and cash equivalents {77,953 115,671

Cash nnd cash equivalents - beginning of pericd 181891 45,966
Cash and ash equivalents - end of period 103,938 165,637




Magafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan
Mote to consolidated interim condensed financial statements for the vear ended March 31, 2021

1. Legal status and activity
- Legal status and activity for parent company and subsidiaries as follows:

Hepstratian dule af the
Campany name Legal siafus Manistry of Industry and Teade Nigester Na. M artivins
Peactice of spec ilined trurspertabion
for comstrution meerias, ey i
tncoete, goodds, i and petreleum
Mt b Specalzad Trarspont Pk ssteicing sompary March, 004 ] prodicts iqui chemicaks, v als
e DY BRTRCILN S s,
extaction of garvek and saad afal
fordabm Comgany forcreshers indsmd minng, i managemental
ind the seprply o equipmen) and erushers for e purpma of the
mastmuction machiseny Limited! abelity compary November , 1993 4% clNT

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on April 22, 2021

1. Significant accounting policies

= The consolidated interim condensed financial information for the Company were prepared
according to Intermational Accounting Standard (34) "Interim Financial Reporting™.

— Accounting policies wsed in preparing the consolidated intarim condensad financial statement ars
congistent with those polices used in preparing the financial statements for the year ended
December 31, 2020,
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Masafat for Specialized Transport Company
Publie S"I-II'EI'Lﬂ]diHE Company

Amman-The Hashemite Kingdom of Jordan
MNote to conselidated interim condensed financial statements for the year ended March 31, 2021

4. Subsidiaries

The consolidated mterim condensed financial statement includes the Gmancial statement of the
subsidiaries as of March 31, 2021 as Fallows:
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