pfp lein w¥ig AU 3fedd 3 A5,
. Al Bilad Securities & Investment Co.

Bilad Capital

2010/—2.1/166 : a3
2009/03/31 :

F.s - BLAD - z1/3)2010 . .
O manall dadladl &, oY) ddad Balud)

¢ amyg Ak dad

B otad) SN Flall Sladad s (/8) sslalls (4) ad, solal Ay Tolia)
dalall Al pladal die )8 4l aSedle) sa i ¢ GAN julees dnaladdl uledl
eka saal ol Aclull Al 4 llay a8l galal) e dalall digdl g laial 5 ) U salall
dpdall Clendll SO0 A8 58 & sl Al 6 2010/04/22 38 sall Laredll a g O

Al e (D) i)

~t o
cgdall e sl Ol galedl Aaladl 2l g ldial) 3 ged (e ddwi -]
B e ddiadly 2009/12/31 4 Aseinal Aol Al Gl e 4w -2
sl Shlald)
Adladl Dbl g 3 0aY) (udae 8 ey (A (s sid) o8N (e A Aued 3
Dl il e g finy mede a8 4me (38 e 2009/12/31 4 Al Al
. 2009 alal (s gidl

 aSiglad s oSy S ®

cec al ial) (38 J gy ) gliadl g

(T

M o.’uﬂ\j}$ P

GuXl VEIAY glae ¥IVE Qe - - 480 T 01 Ve wlle- «»81F 165 2600 ails
Tel 0094245105000 Faxy - 0096263105700 PO Boy - 3275 Amman 11181 Tordan
1el (0096265102000 rFax 092621 /U0 P box 34/0 Amman 1Lint jorg

E-mail : info@bliadcapitat.com - www.blladcapitai.com



Al - Bilad for Securities & Investment Co.

P8 hekla¥ g Al Blyodr ANt 3S s
>/

»

Bilr . Capital O30 VIVAY Gls FYVS s - ATTRON BV e : S oo a1YNe Y 89 ¢ s

gaal) p Aalall Abgd plaials il (o dlall dalad) Al glaial ) panl b ge

| aaluall GB a_siaall 2l

H_..HKY\ 2ac 2o sl

ratyg dd A

_G\_—q_\;‘ ‘)).un__aj ,\SJ}L.L a‘)\ﬁy\ w&u)@aﬂ).}.h_l} Yq4y fu...d(\'\‘) JH\S).&.“ U}‘GU’“(\VD cAVY YVYY \‘Lﬂ) J\)Aj' P‘SALIM
‘\LL!‘?AY~\ / Z/YY u.u.m;l. fyﬂl:md‘un.\:.\}l“\.au\ fhu J&F“}'m ul.\h.\...: u;_&lhmau1)su\...ll 4—‘-‘6—“_9)‘-”.)" L;.m_li aalalt %u.é_“
el Taniiall il i sl Hash 5 Al J,Am@)mqh} (amy} Gs.m.m) Al cilostll DU A8, b il

T sm Al Angh Jusi Joan : Y
L_.d\_dl sl Aalall Al EM\WCJB} el i =Y
.@;&é;@gw\a&pw&mﬂ Allall 2ol e B laY! Culae o ARl Y
--iﬁmuwlulwdﬂiubmwum)a”‘m Al
Zlall s sl eae 2181 o A8 gall ¢ lggle disleaally Y09 uwmupjmbcum g o il Al el il — £
o odals mew*&w‘y »d..usllu.q%D M‘Mw\u_b :

o ..Hynli AA]LA; A.Luul‘_)i;n‘)'.}j\ L)AM;LAD‘MJ{,'J_\ —1
&L:.\;Y\ M]ﬁa‘ﬂwqpﬂ_%ﬁruﬁmwlpﬁéa dﬁ\uu;_):aJJ_gmi J\ ‘V.:‘

N [P _;.Aﬂqs).mg,_mw le( ) sl w‘d\mu‘( SRRV

J.u: tﬁl(\\‘,-.-,...}uijmaujﬂa)“:,u.;\(\Y H'!"')‘J"’d‘s)‘"“ d\au\)g_l.“g.a
.:..\;1‘5
LAl (,‘UJ\“ M\ga\;\a.ﬁb@hd\ a\)UJM&U—dMJLﬂ _).\ac\.al.d\ M@J\m‘;\amﬂﬂl dl.nubadh‘).nj‘)ﬂﬁ

j.d\wﬂ

i O.:LSJ 45)..;3 ¢

s EUE (.A:' 058 CLa.\;\J\ dﬂ M

g : C oAl @l sl
17 ?‘J:h'g\ d.llﬁ djg\sé \MJ

5 i s o VU

&um e ~rdaabludl o3,

u;.)ﬂ\nd.\\aﬂ Pr=3 Mbd\ A.uq.h CLu:JJ QJJ.“ u.\\;.“ ‘u\.d\ 4.4.\«.“ tbu:s\ G.! gsj /L\AA} gJD 5\_15_9 ............................................................
unq_s.nd‘\ DS JaSAA.H Olelaial! d_\.“ J;y_m);l &Lu;l d‘ le AR /Z/YY 7u‘)l.u Olas 4_3 Ol s

S sall i 55 axdis il aul Ay LA o






L trou

L) § ad] s o Budod dueal e S35 Lol LI LW U1 85 § L)
Wles (o duas JSE didasd Ladll dousd] § 3aS5s dowdly & pmged) Loy Lidluys
Wb bl g

dolozi] LI 193Vls & sloka] Dloasd) tre Ol Easl eaady Osesile WG L
3y 368 AU dyloliad! Wdas Glual U] Jsos)l doo lsnlusy Wilas Oildazh
JalSey Cyda 3,8 DN e

- . N e . v e 3
T LAY R a}__\_f_l-‘,'..ly« i 4 AlAse oo NIk ast e aaus! oA oy
T LY e ~ 4 22 = { s
38 n ‘\1

dénma ti)l_:t:\ls d...c:.ﬁ._u._c Slalys éég c‘u_zl_,a_cj._l::_,:.sjuﬁ

oo LSleas el Oosadl Ll 1__& &1l Lig v Limgabbg Wialy) i&e@u LSe @ Wl
Al dalol O] (o QU dlloe ) Ayl Nl Colo Llidly daSedl Loald

TR TP S R A
LAl Wlie gt TS



Thoo,

1
~

ALy

(sl 3,500 515) slye g5l - Bluwsddl — Oles & 31 &Gl dsasd) L2l






JuSs e low! (quas Jus o] wiial!
311 ulows uds L

A}
cua.cb‘
Ml&w?w:‘. (a'ua.c-mJ |

p.f.p dubll Glossl oM &85 Jins
Al - . -~

Gl oz Db b dd)
(d3ogsadl) Byloail) ds =)l EysYI &S Jins

Oyl 325001 dee O3 Al e 5 b ol
(&o3gmud) Byloal) oy =) BVl 856 has

Tl Slosd iy GUAe (wigdh)

el s deol Jusblass slodlis dd]

& ol - S aat \
AL W e GBal Nl
>0, [Soun gl e S

Oblwsd] @SJ.A
o g (gwledi @.«.ab.vl oolud!

ds—‘uﬂ )‘ s b
Blotonel) &y yLiull &usubl & i) bolul)






O oY) Ludoe puedy dodS

<o - v
(ﬂpu'i Vrr.cub‘l..%‘i OJL“J': uch?

o D85 A dasyg e>ale S o

iS,al) golall dotadl Ligll glois) jpand Wses (Suals oS0 Sids 650 s O ByiaY udome el o
eal J] BLAYL T8 ale) U @blog 3520 Jlesl padn sills mlll sl 20t bow oo miudly
oWl Olgiul) Bzl (g3lellass 35l Sltew]

e oS Lamlann

s Lug)) blis & Logaasy AU Sloasd) 1S 2 oo Loaite S0 o 0 7o+ ale UM o584 Caslhaial 42
fegs A Sousd 01 Vo8 ple UM Caelinial 188 dgenali e Cadia U1 el Bl B8 e oI UL
S 355 WA das B! dbLugll O3 b Jolud) e o e VY AL L YO A5,L) e JESYL Wds

k! f‘:\,” ; JARAS u[_LB.a FARelg AL“ LA3 )L.JD Q_:r_‘.'u: LAY 4}59 Js].};’ﬂ ez Q;'Lopl e L@,L@J- :AS‘J.I

ARAETEPNr S L L
DI L] e Busrly 0553 i Lllasl pod Tu0liie Tod salals i US 3 pudss Cmw Gad! 3 45,801 Lias
Basle 53555 m 4l ey USE aily Aol draly DU frpm 3g) Dlyatal Bl § 2L Sl
(g W) 1 L) Bloadl § ookl LS Tals 331 Gl & papaiad! LS S5 3jlzen sMas

st sMasd Spakl dodsdl il Ui (opmdl me dbgb Dinig GibMs

@ bl AU Slaasd! OIS oo et me E)le Tus Bus 2Ll oy ¥ % ple UM 35201 O yatl
oy Goms dale Lladl Slayl lagds U1 Shisdlls dmall G hall lpoial e e e 33V Byl
S e § FANG diad iy JIsl e QU plal) Teo 5 Olos oyss e bl Cao dols J,81 U
sl Slaasdly Lo pall 18 Lile bl oSi50 Ciie By dgtite oty oliy] o =)t Closed! elase
Bois Camiiily Lo Lo AT Jlso gh egud o W] Jusme § s BLS Laimey s 1,£5V,Y90

el 4 3801 dalll pevas Moy AV Lamby 96 deaiss Hled Usade 11,08 ] Mo Gedde V1,VE e el

g o5l 5l WA alell Dlgi § @ @ills paed) Bsadl el go dylhe B ded ag jlus LN

e lamis o Loloe pgels Hlud Ogde 1,0 Hiade JUI ly 3l plall DM Cwl dSadl OF slael

el ]
ey

o181 1 (o bs lilidacs lpilblas Lad § 451000 Llaels Wilosoas e lamucals Jie it 35201 15 L
el Sldb Al 48 dgiw ;895 83le Lllal Ulg Linlyll (e bgad] doss puis 4521 ) s o)L
dasdl Olelyzly dabisl of LW ElsVt dingy dalsill slgw Jasdl Dlshizly Olulews 321 alily OIS 439
Liglly dmalg)l Bl (Lady dsiad) lgipole a5l &aa] pudodd dniodl daslills LB 1 d8Lat ddsludl
5! bl 8)i3]s Jigedly (Bleiy lowd slgw ybline &Y 45,001 Lot ¢ Y1 ST Ly Oemieny I Ayl

Sl Aadens Bylol o asfzun llass

oo 3ala b 3 sl lig) et pai5 (o dd] lgeal bo () becas Liisg OF padl) sl alll Sl alisll 3o

olegy aldt dbhdes F.Eas..u Ot (9 AU Al s G EYESY

5)!3}“ Vu,{.L’f;: u«,;_:

Byl deo 3855 L



L, as

LI OIsaYl B s M (o Syslank) Bloudly JUI Olos Bow § dbolSiie Lle Slous @outdt) (s
Lg cdahibl Blgal 431 3 dy)loziadl epdlaal Cblis) loge & 201 sMas Oiloliot duds) Glaudl ol § 8,952k
039 & kel Glessg U dblugl OIS dedb § 055 Llag

o PR R V-
23539 oloinadly AU Bl S &S5 Sbglsl wly e s Os5a Oly Lidase) sVl Ciloasel) PNRY::
Loys glatw Hls CoYl e GoSIYI gl daas Lgzedie §s 8,89:k) i olgiSall bailuglly Jlugll Sus]

: Ll
Belod § ey SSbg doltib) Hlizal Silgsly Sloasdl Jadl euuds &)k e LS by Lides gy d& oLy
Al ezl Ologals




2009 alemst) 2 g5l s, E

: b
LW

@3.«.“.” )oY e o A3
Yoy plet ddidrul) dasdly ¥ood plet S Jlosl oo

< f")SJ} g_\‘u:Lle dolud) \_)L(\o_}
g dab oS

Jlosl G JUl ggiall 00,35 650 pady Os golall dalell dxgll mli gstedl ploato¥l § 650 o O BIY ulone
ooy durulokl ulebls 80abl OISl plas] Oladss (e (0) 8,88 () Bolhl plSoY Toltu) ellds Y+ 8 pla 45,01
Yot i @dadl

s 1 38 ) Aol Vgl

Shlasdl Bylaly eyl e dosadlls Hlokiad! Byl]s xill Gluos lplusd &l dolugll s &S,81) qud )l blat o - 1
3hs¥l dia JE e Ly sl 8S00 (psy Dless sy oe¥l badodls AU Dhliaad] eoudis loziadl dilels dusY!
LU BDsY de 0338 me ol Y Les WLl Seiot) Slaa] sl AU

E_,S aSJﬂt.Us j.&]oyu (V) g s \éw._«_j)ll g,c.ﬂ L;.b.B}a ARY EL.;g zQQ&/B).ﬁ..o §>\5 daknia @ i.:..a.,.‘»;.” QSJJ‘.H ;,.Jl.v(w &E\ )
ribgs (F) B £ a0l abge sue Zlus (Olis /ilumasl dalaie & SN OS] Sl macme & 2R

Sk Osele (7, 10¥E8) Jlowl )l ozl eo 2l - 2
Cibga (1) 45,801 abge sus oo gl - o

(125 V) dsald] OIS 1 T.:;Ls

1wt dalud! 955 sl ByloY) gabgeg 8ylo¥1 Lulowo clac] W

ByloW1 Ludows slas] - |

Badls ) dox 3855 iy b pud

Ol Ludema sy
+18,3)1 / V204 ple ulge

tdaadst Oolalgdd|
VAT 00! - Wyl /8sandl dmale - slaid) LwsysllSs

dalast] Ol sl
VAAV/VAAY ple osSUl 3o,V dldi / Glels @8uae
VAAM-VRAY ale Busall do sl OhleY! - Gkl s / deandd! (bg,d) pie

F ol = il (gosmadl Sidl [ a1 3 pies oL &3 pall Sleasd] Legazs usy -
dsu,ls VAAA ale die dysgmal

& dudalt Sledsl) M ES 5 8)15) puloes s -

o

?.
pan - S 3hoVl dadlos Bylals (o sS Byiadl A5 /3511 Lulows giss -
1

rae - AW 3lsY) sl 3 5edl IS5 /350 Lulows gae -

J




saedzll Olslpdd!

RO

\

VAVA aie a{,i_z)ni\f'v casahi LVl - elia / ddaudl T yald duele dbus dudin jes IS0

aso g VAAY

pu

o)l Sl
VAAY = VAV ale Doased! ~ i/ dedls Oloodl Loemad! 580 £o e e

e dgmadl - (50,17 ASLES] DYslie A58 "G ymdt desme duwie” S E / pie -

Buskl do sl SHY - 33/ wsiahl dmes gas -

dso sty VASA ‘ALC Jin dedall Glausxl) I &S ple paeg O] udoe wdy -

tp_)'l..:i.'zll Qb@}ﬂ cljfab:.‘l \:).,Jl &S‘N @ bu_rv\.u,\ Euu.ﬂ: owsdy T

e-gee d._._[:_.“ Slassd U djjm Jiss 5)!&)” udoe gas
Lol 7142 sl alge

sdals) ilslgidi
W% ele pae - &yald)] dswls / doliog b eSO -
VIVY ale ae - 3,elAN dnsle / Jlabl b BlLaSy -

VA \Q\L‘: \JL;LIQS\J‘ HJ\QJ k;u).n-\y \))3.,«.” -

et Olpsd)
VAVO — VAVY ale CugSUI/ gpa¥) Rl @ JbT cudks -
VAVA - 33V ple JWW ol Adius & eude -

VA VAVA oles it JBBYT 0 s -

he a § 2 AL L e
VAALT - VAA eabs dmals & JARME b el Sl -

\ub)qls ~JlabNU UALA -5 Uty_‘))_r?_” ;Lw Lgbl) D) e -

VAAL - VAA- 5‘& fussls Gaie - dS0 LM A el d mesdl Sy -

dsy st YAAL @L; Jio bogmud! = dus [ dall pile oeSalt }5):3 el -

o.8.p desdall Oloasxd] Y125 Blo] pudons guas

VAAT ple OV Sles ad o)y dmalodi / clasis sbad] / dlsl b)lal (weelBo -

VAT sl sae - 3, WL 50 eV dsaledl 18)00) sowsle -

ddesll Sl

VAT - VAN odsall dus =it Ohledl - 30 Gkl P S @gudy Slesi ls -

Csea Caan - P .o o T o ChwenIy T fi. .
VAR - 133Y Sles (Oou¥h dd palt do i daeddd o /OLSYEESN puk -

[N —

{E SN U

M1



YooV - 1291 dsgmadl ol ’L._f:-l"},] QJ_V.” el /’&3;[9_-.22” &féf-ﬁlu Oleasd! 433_:._'7.‘3 ey -
sy TeeV N el Al /g ,801 OIS il S0l Sledsdl degamma s — gdwkid] il LSL -

pogp oledial) panll degazme B)l5] pulxe gac -
dols dnnlus Jogedll polill JaVl 358 8)15] uloe gac -

Ol a5l due oyl due (9 Jad ]

ylezll do ! 3losY 35,8 Jian )Yl Ludoues gaae
@.)_9&..4.” / VAA- (=LC ._\.a.”_gua

szl Slslgd)
450,891 Basthl Ol - Sl - Ol Oygb dmalz /¥ € ale Jigdy duwlons g2 a0

ZLL&SL"“ | CJ‘_,):'J’
Slgia T 80k aldly sletiadl Il § AU OISl e dus § o

Feid) Glosd ez Gliae uigh!

Edal i gae - HloYl pudone gae
orbaadd /127TY ple wlse

sdeadmll Cilalgid)
450,091 busak) Sl - VA ple / dodall duodigh gy

ot Olpsed!

3.:.'\3_)1 5,3_951 AP ch JERYS

&l s szl Huodlas jlodlie s

Gl diol sac - BIoY) udone g
b il /130T e wlge

deakall Cilslgds

VA LS oY Basakl LYY - 55l9)sS /s dmale - bl e el (Jles B)15] Lwssy oSS

rialestl Sl
VAAY VAL Busall do sl Shtedl - Gub ool — sl L o e /5yl Lsadll rae dslus -
18310Y) pulzms usdys alsdl pub! Jlesh o6 -

VAAG = VIAY Busak! dy sl Shladl = b gl = Lozl i ol 355
VA2 - VA0 bzl du sl OLYI - b T = BaLal duboll b o S5 /B! pulone s -
VAAY - 1280 Bamrll Gl LY - b sl - oleat) b sl ey /bl sl LG -
§ o 855 \A g Olss] glall IS5 s gazee /g dadinll uad )~ )0V Gulome ) -

Do = vaA- 50,91 Lt e Dgd (e 581 & dolgiis due CYlome

Ll — ¥+ 40 Bumikl &y ymll Sl - _ub oof - Noor Capital § juubs sie

PP

PN

BT —.)

—

n




Lty ddudid] BylaW) oo duads 5 Bk -0

Al Ol wel=l Jasl)

t - [

Ql)@w}”s d)c.‘.f” dbu.\ @
i’
i< i I ~ -
::,jt / o,\“&l ;wi-”j 3—;] | oanys) 55 V400/V </ - ¥ plell jpud sl des 595 yow
dgalt Slowsdl] S
/ 5)])}” Q‘““?‘A u‘“-") L‘:)Ll -
poubdl delial Lo =)l 3 a1

ZJOLAS Pe

w50 YAVE/ A /VY | dblugll 851 paa cdiznh] 3315 doswe 3yl
Wb Shas Q& due @
Jlowa L YW ors | IS | STV AY | Jgedl 8508 e by e G gl
OB el ¢ Shlia)
Ve 3 4 W - R
Bk dgmall g as | e VWA | sl e Buils )l es Gdgs ali
bue OIS § Olgiw
Oy Jois § diw VY 855
& dleiia] O 0s Aolug | oeoppllSo | VAVEE/ 08 | 3T e Sudly I was 3555 Ba)8

gz

Bae § duwlons s
e Oloss LSS

w5 AR\AVERVARY abyL Jm Pk Ol d Lahhaa WJJM{.C dos

o] Sl ,LS sl

W oy 0 70 8 el dawsd w35 A5 ! (Sl LS W o

/AR T IR A PR WPk B I ST I SRR dudo)t Sleusl) SMI 4S5 \
VARWEY YY1y ZAA87 VAT, oddly )l der 3897 L b y
ZANEN 1 Y ONVANY. | Y- AR okl pa=tlaae & GasJlaie G Guesdlaee v
LAV o | V880,000 | XA e LY Syloall doy=ll GLeYI &S | €

i pil) gudlit] gogll Lusls

58 Ludlill Comeol Cum Olos Aoy § dholall dolusll SIS suo] Lalacl bl még Jb § &2 Jass
& Jslutll pomer o (30 Bz E50 (Baiod (po LS AS N1 OF V] cllole dasye dolug 350 WA 5529 me s
dlsz Vo8 ple UM 3l S g @l o s e 3008 378 g o o0y V8 ple I Olos Ly
Dottt Lasdl Ob lde ¥ A & 21,67 Dol djlie Bowdl pmo e AY,0V dined Lo Sdiog Hlad Osale EATY

LNEY s 213 3l

2009 sl gl gsmalt i BTN

[
[}



Sbyiad! dls] eSS 7N S5lSie Loyl We ety sMhat 3l Codima (mdaa e slis BESXRY ol

Wty delll 51 polsdll g Wileeia o sl 8l 45201 Ly aass Dikal sl daeSe Do ol azg ¥ timsla

(8500 Gl gl B9l sulss Buad V) duwd Ll Lg3yud

e LS o) NEERVIITY J,uzx‘uﬂ E‘“"){S ;if:.‘é’gi_,l Saeg et danlies a5l eudaidl Sl sl

adand] Sl

Byla¥l alovo ) » g.q.,til g4l

JLiol Jalis

I —
i
i
e

|

J,..a‘Xi Bydla jas0
Jool gl il B

m Slouly el ol T

rowd! dwleaw (O

.(JL:jl JJJ_U Botal d.o_l.“ Oyl &«ﬁ.‘vﬁg JosJ J\.sg“)\.éi U\.Q.Jo&L] nls dblase ig,gb QJDS\:)_S



i geg (nibsll sus . 2
Whé‘“ i “}\”,ﬁ‘,au iﬂbs,c ('(*»') degaoe L Y887/ d.’_Lng Olaasa!! Cilisa %) dSJV.Ji L]..QJ‘Q}A S §b
lulﬂ Los L:o.lx}\

V4 owsse/S dolys A

Yoo Al oso dolgd dls
Y ‘ & sob!

:@‘wb oy

losl mpoe & dlals d8yme paaid 035 45801 pludl moor § lgnibose oy suny 850l pods -

e IS dazmg cplsdl NS dioy a5 Sligus pohadlly sl eples dsds ediud (odl! Lpdbge Blodb &S,3) psli -
i gl Jasd Wiy poy Slhsdl ode e &S0 Boldta] Soe

Sl ) o A1 Sblwl) oy Tdle

o bl (o 5 OIS ode Jie omD dus g,V AU Dleasdls dblus)l OIS Jlo WSs Jlo
ple USiiy JUI ol Blawl e 355 Camy deslotoVls duwliwlls sladyl Gg,lall g g (g « daband] bl
AU 3heY! leal e JWbs

Yool ple 350 ks 1 OllboYl e ol

gl 3a2T Eousl pdg3 S ok SV xe oAUV sl doss gyait) daiMl lillazkl d81S dS &) CealSxad -

EWI Olelsls 33slls SLBLSYI BIS 5upes 65 LS deasd] i euadd dajMl dsy pl JLas¥l bghisg Oloxals

oda padte i) OIS Lol e 35 21§58ty adsd] 60s o (el (ndll eMamll ol doygdl Lass I g
Xove ple Do 8] o O @gill (e Ll dausd]

SISl bl 8 4801 el O allazy G oY1 L3Sl Bsts sbiajls 5,1 Ledios il ey ) Olyshatl b § - Lo
35155 030425 039 55| derlue 935 Jdl mBon U] &l 8yl5] JUABL DB ,10Y1 ulona 153l 08 (Jlonbl s 3 el
A1 ) oy 1 A5, e el Sl Jglall AW Gl Loty Sl

degt e el ods i3 pis Oles dojer elol sz disgauls dag )8 slasl Gluliulls Sl gl jaxad - o

Chomall iz § WISy Y Bd e 001 Bse e L oy oS eaxl) dolie 0553 ¢ ,lls 35,201 & Syl
Lol

85t pb Olbest! 1 e B

Yoot QU Al 3 Jle ST 6l ) 85 ,Se e dmads OIS Oliles gl azgi ¥

2009 plsd gl Jf g3 dl B

—
€®



Slusdls 2LV e EJE

YA J\,JU\.,‘ O] M2 I EheY Hlxwls oweslud! Beds Glog d&)yu ab)\'lg olsdlg tb)‘ﬂ” Gy wd)

HPCRVAIE SRR R

o
Yoy

S,

VEORE0AA | V1L VEATVO ' ' e lull Gei> Slo

- - (") ookl i) p L,V

e VAV 3l g L 561 Aol

T U
A Ve 4820V ey B! =

YA \DLL o 720 5_53]9). doloma (Né,.‘ul g oS T

o0 ¥ Jolaadl duwss
AR sy il d g ] sy
Vo Ve0,8TY 5,709, Yy Olos) dolsdl JWT o)

23 \Vo ol dewd

7 ey 7 e Logoal! dowsd

o v oAv LG IR -y B I N
SO 7 OF SUNEY i }

iS il Al dasdly Olyelasll ¢ s ol

el Gle Jsasdl 63 LI Al Olousdl Dl &315 & el (e T e wlhizad Grull 8801 jatut -
Bl Jdo - Ohlasyl Byis] el e beadl! Glaziadl 3s) (Al dbluell -+ g

AL Dla sl SIS 15 4810 ddlin AS 20l it Do AW Slossd! anl 5 EAJéL; e dgandl JLSY Cmwis Y

dl O s N e dSal jlies Lle 3800 D ylediun] 0,8 pe Cmdl Y

duc J8Y Blowd! gm0 BMadYlg Sasde £33 pud Joia) AU dblusl dsus Jlone § mugtl) -£

Sblusdi LA s} ¢ ke ool

5 s i) disduce sl degdoe Ol adl e Vo LoD (AN :wzi\. Ve f\yJ Oblusd! @300 8k wls! sl
. N

Sl Slaus e
=

;




‘] 8515Wg Bylall oo S8 o dSglakl 8yaabl AW 359Y) : sie gilu

P ele &l & Wl 310V sibgss B0V puleme slasls sy U e Eslall sgulll sae JWI Jyad] g
o4l e gl Sl OBl Ve rq s

oobd (0 e shudt SIS g 8181 ulons sliaely pud)y aSle T AT 3lhsYI - T

ols el
ool sas lgale hasud) ool Sas ool 035 dranicd]

43 oo Y4 YA
| - IARR VTS § L SNPRRE B | ol Oloasdd DI B | Y
- - LEN0, s [V e e [ dogzead! Syleal) do sl Bl S 5 Y
- - VYV TR VAT T | dds,] By, der 3895 iy b Al |
| - 110, Voogens |oddoy] | AuSs duslow! gue lelow) Gosigh! | €
- - FEO, v r | AVV,EOY | Aoyl folall gambloce Jladl ws wdl | 0
: - ov,0- - ‘} Oeyere | Aoyl Sl Oloss oy Qs dead |

ld=tl 8yl0Y) gdbbge - ©

Ve Eay - ele uudl| dooyl Basly )l der 3dgS pow dwudl | )
vETTV voren CS N JEERVY - RESY Budlg )l e 3893 ols uudl | ¥
- . Aolugll 3515 yuae| Aoyl ioeb] 3515 dess Byl Ll | Y

- - Jsal 3510 pae|  ddoyl Aoy o fpas ol drdl | €
FAEVY AAR BEL pe|  dosyl Sy )l des 3893 Byl udl | ©
YL Jk y-“\g% 2oyl | ieds Gibuas euorylt b dasl dndl |

2009 ples! g )| §3miadl s B



Y,0vY

@J)“
@;ﬁ
i:_')))(l
d.ub)|

:1?53)7

51305.9.‘4.”
&._\.)92.».”

dablael

dzg3)

ool

d>s3J)

deg3ll

 paila3 o BloYl pulons clael
- budls | deo 3udgi b ]
Sudlg )l Cals sl e dlaw

Basls, )l 3355 hy 5 Ol

Bals )l Badst b LY

bl )l 355 iy 4 L

US> sl s b los] ]
Melissa Suzanne Eben Berry Dkeidek
JUSs s sl Sl

eils doml sl plas jgSul

g Blls el 40ls

el Juazr a3 el
ohiodl salgdlie dese el
el gt 3] Lo
Gesll Cgab sb] @
Gl wsas obl 24
Gl ogas oL g

Ol 52500l Gy dliae §p Juadd daud)
Olosler (3 el al eld
Ol 33mllie o il (o Juad da>

il o ey QLue !
e spaie A hnd e
guddl Caoy Obas oyl

guidl oy Glas oo

Foidt sy JUds e

Zaidl Camy Dhas dasa

guddl cumy lus g0

Blall fas szl Juusdlias jlodlaes dowl!

wlall s oasle



1043081 5 Lisl! 3)10Y1 galbge — o

5..:.3&)“

5.:.3.5)‘1

&gojl

- &ébj

. 450!

- 3..:.30)|

dz g3l

Gtz o8 alod] "ogls daswe” @)l wed]
odloeds ool Hg3 Olgse oylu

asizeh) 3910 dosme Gyl B

Ceutimb| 0910 dsme Gyl ogls

Budly,) des 3893 Hali weudl
$3S) v Jole sl
dusls )l 3ds ,als L
budls,)! 3ds3 yals onkew

Sk ibuae P.:’)Jl e dos| ROOA|
Ol Jasma s eliw

iadd gl e aas] a0
ol o\s.:.o-)”MWT)M

N . -
13 2009 i ge il sy 20




e gt

1o

Sl lly OB LIk : e ol

:ByloW) udome clae] GEBoy OMESGg Uise -

Syla¥! Ludze ey dadily Jl dse 3893 Ly b Jnd

0t oYl pedea gy G| IS5 Jesloal g gsloal ouighl
¥,00 0,++- i 5)\5}” u&.l?m sac ! oiole duasr gv,u_\)) plac ‘);“wa.“

Y0 V) pudoes gae | sl Junz Gzt 2l dll

e o e SoWl paloms sie | Ohesdl il oo dlls o b deadl
Ceen O_))D}” L_)«.JL;-.A 9,.&.9 thl UL@JU ) u‘uJ& .,\_uu_”
1,6 LYo 5)1Y) uloe gae | lall s dan] Gusrbline Lol al

¥ d ale 3 degdull GBS LIy L=t 8ylay1 -

Y11 oviers | oAvET NSIY Badlsl Las (5855 pam duadl

S ] .
Y,0. ! YA+ - J}OB” O)jlb e f d.cu,uﬂ_: ULC o (‘*“"L M‘

o L YA (bl B pae | il 3915 dasme Byl s
AG oo | o IVl | Buls )l das iés3 als aed]

L yAato ,\%S.A.u“ e
o [
|

!
i
— I
i
i
|

Sadilg ll des (3855 (39518 !

v.yo-. V0. LLYL U pus

S ihas e Jlis KVCS IV

zobly Ol iz s muls

C QW ISl e Gas s (TW11) degeza o Yoot ple Y5 degd k! O] dasd ual

836 ol allal g0

~ dlata a A IRe IR Y w
-y AEC — QUi a2l WD 1

0, cen eIl ISI elol Olgss s £ 9 4de v

Yo- ja‘wéii)jé,\q@i)@sr 3




5 pulzedd elias] ol Byl pulne ot o SN Lol 1 g yLib] o1 sgind] 109 e
o281 5l &S abge e sl 9l plsdi uudi

pdle almdt yably o)l udene | el Laud Sltg J.W A.A.J’\L: =l dS_rw.U wded) Ll ledial ude plpf Vs ale M w3

WO S e Ve B ] § e adel e 0l Lile dyllowly & laas 38031 praes 1Y

n
'y

g ~“.x=.=-.%‘, mosmhl deds gl dodl dor § Sl Slodlus §l o gi Vi 0g ey g

1O ALl daSgo asighy ei}‘d}” oo 109 musg oL

Car oo dwlbl BhsU! dte oo solall ol e Olos doyp 3 doyadl dasludl OIS 8l daSeo uslahy IS a1 oyl
dolge o BoYl bz pass I OLlazll ey Lo elldg 8,0 3b1 aslshlly dS 1 aizlss «dyaliyls dellly 85a81 uelsdll
dolell Bodimly Sl deladl dig)l Oleliinly BHIOY Ludoe Sleluisls diledes dis dziol! Olodlls &ldgiuwey

Dblusdl 3306y (Gualual)

olebis] diw ledae gl 488 1+ 03 ale e Qare 3l 90l gulows Olelaiz] sasy gl bass

2009 plot) @ty §mal! 3, B

e
A



ik L ByloYl Gl Sy 109 pkss DM

Vo ddii dJU dawdt dilo &S Al & ylheiinl o 55 U3 & pees eal L;l dgzypds - |

38 ) JUES G5, ol ndg5 s Yoo sle e T LAY sle] b @iyt 3V (ks Si -

Y9 \a\:u' ﬁa;éuﬂ ):;E;;JL_ Ea)lsﬂ QJL‘)L:,:”E QJ{A}L&U JL/_QSLQ 25)5 dowan EUL)}” Ju,L?

o G - e
e [a

loghiy ) B dudall padsem (e Oledl eudass 5ol Sl 3600 & idelsdl B J1 851591 pudons paisy
el yyshatt ISl sy Ll Dlysaily hhsdl pleo] § desludly Jhadl 5o 0505k Jesll dages daew §

dogdt AW L) AU SULls dwgasmli dolidl (e dBolatl 585k delwll \M‘ﬁ_- o)lo¥l udoo (gog alizg

B ERR VAR FA R NI

&y1oY! oo






JodiwYig dulilodl Gljoll aM I dA 1D
6239200 Aolsdl Aoaluigll
doalall duinjil daloodl - Uloc

Aot wliLLui
Jiu ol pdgildIl Lwlaoll pydiig

Iy

.0 Jo Nl AP, cadiadNiialldimll

A et T

Sl Gl Colonb 8 YA

(10l) T+ sVl 085 ™Y 3 LS JUI 55,0 466 ¥

O T B A B PRV AR L A SN ST BT SO I P B L P I 1 Wy
(GRS LUSY U T QA el Uil U5 1 458 I}

(z Olo) Yo% sV O3S ¥Y & dguibl drel) ASIL oo § Oolp)) 456 v
(5 0l) Yo% ds¥l 0gilS ¥y & duguill dradl dudd) Slisal 468 Y

2 (31581 Jgo ool £ - ve

dadus ddle bl
AUDITED FANANCIAL STATEMENTS



“A S

et (f"\gé@§ udaall o 85
650 10 61

52 ganall Aalal) Aealucall JLafiicd) g Ailal (5100 Sl A8

Anadiled) Aua M) At — las

: Ldlall adl il fga 7

8 yoomall aladl Aanlonall LI 5 AL 00 DU AS i A8 el AL ) s
XU Jw'\—ﬁﬁ‘v Jaal AG8lE, 2009 O a8 31 — LS L?_’x'ul‘l 8 el 08 (el Al s
il Lty o il ol 3 Al Al il i) Gy LSl e 3 )yl
LA i Clabiad 5 ¢ dalell Ll

R adl gl e EJ/JW é&fj}m
st il el 8, hle 3 pay o o 5 adilall (AJ&!' ea2 daci e Al gy b i3V
s ey Lty B8y BlaVl s Gadally srecail g sl o3a Jaiiy ¢ Al qum
¢ Llas f Jlosal Q__cmbcﬂg olom ¢ oasa elbal o gl ¢ Alle 5 ) pemy AL 1
A gine Lppudae O3ty WLl 5 Apalie Tpulae Sl gl JLaa) L s W) 35 Juing

s Rl Guea

=

bl G LA L iy LESs ) b 1) (,5&},) o3 Jsa sl shad oo Wl ghae o
c\‘).}tj.h.u:.z_u;;jbulj @dw’m‘ﬁﬁ_\u@_\ L ul‘)uh..d!dh«_ﬁn.u_;s f’ﬂ:\_ﬂ)l“
A 1ot - A ‘| -'n Colgn L rf— G -

REPOP S N DUV -6 A RRLs

ai b ¢ Al Bl 8 Olaliad¥ly aladl 385 A e Jpeaall el jaly Al 380 pacaty
3 An el lad¥l phalae and Gl 3 Ley o N sl i (B 5 Al el a !
Aal jhlad d_uﬁ_mf.us\ vie s Uad oo Olial e R0 CilS ol ¢ Tl 230 580
Jilad im yally ala e WU Asleial o 48 N Adalall A0 el jad laeW) a5 elEl canladd
et s oshy #laY Gus ¢ GOl Gan dunlia (385 Clel jal auacad] @l g ¢ Ll L9 430
i) A gine s ¢ Aaiall Aplaall Olulodl LaeSle pui SIS GANN ey s . Aglalall 36 )

f.“

=
R (G I (O LN ’ 5 - yi -
. ‘LL‘L&S' A0t aQil AN Y, i L-_\lg PR Y gl‘\\ FEVERSER A PR { I R P |
(S &S TS - - Rk R ST
£ “ I3
w2l NER T AR TR I I A PR 3a1C 1, e 1 A IR (i o
(Sl (Sl it = g i a8 D aad (ot (@aBan A Ty dwamg
il il e y¥er (A chaz
T . ) P - P o e o—m - wen e s o e
Bl VY YL Sl ATCH ) e AT R0ATTIAT 8L CSTITOTTATLA OV 8 nands
~ 1 '/‘\’-'H‘yr - by t'lfx rs Y v 1.
cometl  abbasicoishhnio PLCOMm vy abbasiopeeom



. [ - ot w N - - . - ok . .
AT | . . . - A, B S .
_zJ.._J vafud /_e,_\\_A.! ) __{\-nll Al d gl ig_;\"ul) B Ml_‘u__* a0 ATMAJ'\ ‘(le 9QU o Ll

1 U . L NN (LN I S P e I | [ w2 1 toRe W ERR U (Y i
(el el dl g LUUY U2 U8 O (el 50 gaaall Aaladl Asdlaadl jletuw 419 Aialh duyu‘ }

Ll Y slaeY A gl eall Wy ¢ ol el R Al Al s

()

4 gl c&hﬁ&.ﬁd/[jﬁ#ﬁ
u,_ic\.ﬂ__...a_x.:ié ¢ At daxadl L'):Q\}Eﬁj 1997&.\.&!(22) (ﬁéJ @—MJ\]'\ LLISJ-[ZM JJJG e\_q.:.i__: S

T -

stlcsjfi'u uﬁuﬁﬁ‘fﬁJJ‘lj:\'t ;L“J"‘..a.'\'\ Hl)ﬂ.\l}"\.’iﬁﬂl‘ :&__‘_“‘LA."‘) (:s.{lll_};j‘l diﬁ u).;.al 'DJMM

. Lgms
) L e Rl Laa g pa g Wil a5 Lo JS 3 falsiad
olS pd g (eualinl) 2l b 0o

2010 S g8 20 b oles 710 ab, 5k



sheiadllo ZIL) Bys3 ) B8
B5gumb! dolse)! dosbud)
- Al Y-EStabl - Gles

¥t JoVI O TV (3 LS JU) S, 466

Y 2009 2008
ééﬂ Jl&g‘b L“;wﬂ )LL.I_Q

W}
Dgluazt] Sl J
Jaadl gy Bgnall § adl 6,063,459 5,636,259

dgubl eedll 6,322,230 6,127,430
degial] Lokl Sblusl : 405,742 807,095

Dglazk] Olagsb! £ gasme 12,791,431 12,570,784

a2l 8,893kt AUt Slogegll 2,040,656 2,095,579
dlall - Slastly OSdiatl 150,855 175,311

Glall - dugalll & Ologestl 37,615 18,088
dlally - dblugll Jlosl dslie duas 60,000 100,000

dgtazhl ne Slogegbl £ 9oz 2,289,126 2,388,978

Slbgllatl

Agluall Sbgliatl
511 P.A:)J‘ 1,833,169 2,142,598
I BLYI gl 3Spe ded 27,762 413,500
JEdl dg po ruate 365,000 370,673
deguzbl d5ladl Oblest) 260,038 284,716

dglazt) Lol & gaswe 2,485,969

- ‘....

P L] LS (§gd
U Gl 11,500,000 10,000,000
Sala¥ Gblasyl 419,450 269,710
LI Olsgzrgall Dslell dosdll § oSIb! pl (472,593)  (258,000)
(g 448) dl Dl & Br9abl LYl

1,147,731 1,736,565

12,594,588
dSULl Godrg Dlslhall ¢ e

L AEEN 03 oya By S5 AB8L) Dleli¥ O

da8as LJle OBl
1TED FINANCIAL STATEMENTS

2009 bl gl goianlt o B2



Sletzaly LIS 3lhsd M1 35
dogdont) dolstl dosslub)
Aeodilyll L35I Bl — Hlos

Yool JoUI oilS ¥ § Lugrib! duadl) olihf Jo-ul) 288

ZLla! 2009 2008
Gyl 5las gyl ylas

il
dblugll CY5as 1,568,044 2,001,457
bl Olsyjsis ddle Ologzan g (o diisms L) 58,003 372,936
vhele / dblugll C¥ges 344,294 100,997
Jale / dbgadl) Wlgall Gy 385,521 255,526
A3l &SGt wsleal! 130,447 115,822
S, Silal Yl 22,587 14,970

Ol ¥l g gammo 2,508,896 2,861,708
wayslall
dpagaslly dyyloYl Ly slall (841,651)  (823,636)
pan | p3l 6 B)las deio drdos e difise ((3lus) - (48,306)
Slslabyly G M gl (106,579) (97,567)
gad) 8,35%0 dle ldgzga Ju5

(1,011,501)  (969,509)

;A;-:_i 1'}9\:11 - ,<-U"L?§':A U, CJ._)

Joa do b pauasee (365,000) (370,673)

9253”9 u*erU cally palsdl g Bgdio (9,204) (12,340)
LY Glsalad! pgw) paases (14,974) (18,922)

oalsll ] g5 Bgio (14,974) (18,922)

SlaVl udses slaas] 88156 pauase (32,000) (35,000)

gieg

o Jolidt s £ 9o 1,061,243

118N Jolddl Jsodl So0 Blay
Glally - dslsl! dagdhl § Lt (214,593)

(g 448) dud) Jolidt sull g gome 846,650

e HI ?:-4") Lt)-q A‘ |'! ','"

BN 0k (pe Sy JSES 48D, b ColebiagVl Ol

dadus ddle By
AUDITED FINANCIAL STATEMENTS




(el 8 | @ 6007

88SFES T TELLPIT [ELLPTT C65T 0SP61¥ 000°005°T1 Ifor € 14 960 IR e v A (A197 )
- (opzerD) (ovL'6v1) | 0L PP R £ ‘_
723 (L€6) (££€) - (o) (D iy
- (000°005°T) (000°005°1) - 000°005°1 (o <65 0 (A2 (7600 (72 1)
059'9%8 EPT190° 771907 (£65712) o3 fr<D (3T (178 (957 )
SLTGPL L §95°9€L°T $9S°9€L T 012°69T 000°000°01 IFo € 14 950 KEP veea (997 1)

- (0zzT'681) (0TT'681) 07T'681 T80 ke IR
(96¥°57) (96¥°52) (96¥%'S7) (so(Fm) e mip
616'8ETT TPE'9EF'T ThE9ER T w&ob3 e (T T (95 )
TSBFESOT  6E5FIS 6£6FIS , (Fo §

¥l o

AL Al e‘,’~_ (ORI
ALDTEN FINANCIAL STATEMENTS

Aom._q,_#m.., nw..« (®  off ef ol foft omf (fef

™ (e <7 s £sei (e
(Ire™1s) 3 laas AT th 4
I ()59

ISyt
IRe g

D § <¥6Q (TS e (T © 14 9660 (K60 be o4
N0 = (ToTSE (§f°T >y
TV 17 (fevéee
5 I ML INFE SIRmT©




sloziudlg AU (31yoW M IS,
8agamt) dol)l doslud
deodalgh 455)W1 dSLabl — Hlos
Yool Jg¥l 0ol Y (3 dugiid) A Do)l OoliSut 456

2009 2008
ga_,‘l‘ sbes éa,i koo

&y pally Olaasdl as Ll o) 1,061,243 1,436,342
sl Olgiw (i slae) (337) (25,496)
O’slﬂo}!b L"JLSBL@'.«;” 106,579 97,567

Joledl JUI oy § Sl S sl g ) 1,167,485 1 508,413

18 gadill (8abL3M
) Lyudl eaddl (194,800)  (553,490)
b5y0liall AIWI Sslagooh! - 477,004
de gl Zual) Olluod! 401,353 (596,237)
dglazh! Sbgllabl 3 (yasdl) 830 31
PAIRY] RV (309,429) 974,390
AU BlyoY! gl 35,0 dad (385,738) 355,406
Jeull do o jaase (5,673) 235,991
de guzh) &8I Obluad) (24,678)

dugals pb Olagogag Olumey ClSlies ¢l & (61,650)
mecll B,35241 AT Slsgz sk (159,670) 35,767
&zl dais¥) (§ paseudl) sl dlo (221,320) (33,067)
AiS o)y § B3 Glo 427,200 2,466,706
el oy § Joidl gl Bguaiall § uddl 5,636,259 3,169,553

(1 d46) diw) dilgs § Joudl G Bgaiuall § i 6,063,459 5,636,259

TEB 0dn o Ty 585 AlSHE Sitstad o
. e Lo by

ATTNITET TTATAAIATL CTATRMENTES




il AILLN 31y S 35
doguoll dolsetf dosbludl
Al 435,V Eall - Gles

UL gSlo Jgo OloLayl

libles 4501 usls .

aeluall 35l55 S Culows Yo - VF/YY Bk Boguoe dale & aalus BES Hlizadls ALl 3L M 85,8 Cannnls-
09« )l Ogale Ve 0yud JL«.wi,: dalsd) daalud) St Yo @ (V) PB_, ol deadlpll E'L_.J.:)‘)JI aSlatt L_g Sloddlg
Bloglsiy dollais Goull 99la) Tidg JUI Olae Gow & JanuwsS Sl &5, Sble oal

- Sasebl ZboW 0 sy Aoy 55 5 J031 Jad 3aled 10 ) 3T 5> gale) o JUN ]y B3l 3 -

Aslge @SIsall oda iy o1+ bLd WA gy)lsy Sakeil] iz § BISY) puloee LS o 485,41 AIUI pSladl 13| o3-
nenluall Zolsll dtg)l

Lol dsuloit) Slulasid! .Y

&I @31odl) Slas] sl

Bralall Glyuidly st deulok] syl pulno 0 BpdLall Lol LI oLzl soled Tisy as,41 dJUI 3lsl slus] o3
Agll Luwlok yglze ulowe (56 Al Ag Il AL 5y B 5l s diod s

Alall agdlly 54l55 A B Clogz bl elitinly dudu ol ZalSa Tagd Tass LIWI 3lsl slac] o3

Luulorb) Olubead! § 5yt
ALl Lil! 3 Agelilp5 (s dpparlonk] skl o dblote dised)-desihl dssustork] Lalisd )

Ol i) pliial .
S 35 u.Jl ClolgzzVly SlpaBll jame sl 320 813] (e L_ﬁum dalonl um.mn ekl L) @31sal Slas) of
e Gaclls Bl o Bolite Gloya) st Olubyd o ditus Slpaall el o ¢ lgy 48,41 Slolagyly W sl
A Loede Szl 2 Syl oy plos] § ) donsts BY Slyals e Ll 08 il § bl il o
Sl

oS §log ddth) .
5% N-Cililiolyg 854z &lLa Gl dssact) AL OlylsaNty Weldl guls Baanall @ did! daSs Lg Loy will fig
: M|GN|)E&AM§JMM|QM'

doud] eaddt .
b Mli.al c&dbéﬁnﬂluh‘ueugwgdggmd\] 09l paasue Joji asy dalSily dusal el jalas
ulaly}” dl lgdads 9.» L,.J| \a.aJJl O vLap;U o..aLa.:_s LQJ 3551 Jaasdl AT loas

:Es.-.\}lﬁiﬁn.ﬁ ﬁuds st \san.b‘l -

ALTNITDD I DIATARTO T AT SO AT ATATI S




Sletzadly AJULI Bl M B3
8oguml dalsell dosbuk!
dundlgl Ao oV Bhebl — Slos

AU elsi)) Jgo Ol

Bkl 8991b) AJLLI ldgab g

Aslall doudlly LIS oSI98 gy Lponsls Slss slidY) i slan Lol Blise ARSI ol &)1 wie Slagerahl ells L) o2
8 B Jgax 3l lgie sy of Oldgzobl 0da za Jlo § ASUL Bl o Jitua wiy § Dslsl dagdill § pithl LS o2
ASIL o> o> sl BUALl ZLLI €5 § Le J-IAE6 § <3 oo dosld) Slusd) of oY1 o o33 Lgtasd

o 5> @ Ul L6 § will e Cos doyakl duio W dleslly ga) Clgsl Jagmd e dear W Slusdly b,V L) o1
ASUL 3gbo (oo Uslell dosill § (ST pitll (o 2328 ASU Dilsl higod o dasrlll sty gl yYI LSl

Ol o2 LS dubadl) 35N &y pluscul Joall 266 § gl 8,35k 2L Sloszshl Go LwiSHl wlgall BL3] e
JoAl A48 § digas wis Ologagh! s ded (§ Gua)

ltasd & 3o T O3] ens ARSI dule datmy JSo Aol lgzesd dsiods 55 Y il meal) 8,852bl LILLT Cilagmrgbl alas
ERTR-FC

welddl .
Logilal) Bgamdl 355 Latie LI UL § GLal gLl Hlabls I Shslhally LU Slogzsll oo yolis clyz) o2y
A8l s 3 hglhall digudy ldszall 3805 055 ol poladl pulul e lgtiswsd o2 Lodie SISy U ZajlL)

O Mpzaily Olasbly OiSlad! .
Pl B3l (55 Lo (alV1 elitzuls) LSMgmal o223 « oSTAM SNl 53 sy RIS bl CSkiall b
o S gt onniys Caltll Sl iy o plaseialy ) g8sik) eyl yosll se A Caltl Jal] s

AT Slig iy GBI
AR c_»bsiia
%10 Olasag 3421
%o Shlew
VO SauaS golys b3ez

OSad) a8 ] liasd paudss o b 8l Lyied Glo (e Oilasbly GlSliall e (Y oolojiul oSakl gLl J&s Leaie
, ~ e A § Gudll Aed Joeuds Ladhasiu)
05 5 loe gkl oYl yasll sl Jl G ple S Dles § Olisbly GlSliaad @Bsill oYl el dnzle g1
8ole! lgsd o5 A Al oo Hbazel el Bole] usy Giakl oY) sasll e ddabl L dagdl] lgaul o Tl
: L gpudstl

OldlpM.b
Blasad ah lss dblugll Wlsly) SIS ey -
lgzsll e edll wilel) puSey Cum ie) gelal o lsdll Cilolyy] Ghms on -
g ettt SIS ) st ilg) g s tassl 31 e ijlamayl g5l Ol 35 3850 g -
Bliocyl Lok L88g 5,V ol 3as 02 -




Szl AN (1553 I a5
d3gamxcb) dolwt) daslut
Aty AoV ASLab) — Gles

LI e3lsill Jgo Lol

dodl sy Gguiall § i) ¥
i bzl Ve sy

2009 2008
t}éﬂ BIHTN) éa)T sl

el Gousall § elus - 1,000,000
Ayl 3L piio 138 239

JUl dasll ) us 21,688 67,790
ol W dijlo Sblus 280,075 309,949
sl s @l Sl 5,761,558 4,258,281
6,063,459 5,636,259

oudl e.n.m £
i Lol e il

2009 2008
gbj )LL;_O \_;aﬂ )L'.:g.:

dbLuugll Mo e 4,445,927 2,783,413
Shelgll e Jagazll eMas od 1,876,303 3,344,017

6,322,230 6,127,430

degih! duudl Ol 0
s oo il e cally

2009 2008
é.:ﬂ sl &;aj sl

Lodtiie de gbute isslas 127,533 44,004
gt Olod Bgiio 25,000 315,000
LSadt SIS cligels 127,575 127,074
B8 jiun Oliwl 1,650 1,650
A Wlgd &> Ao o Dbk 37,875 31,353
) ipibga gad 51,688 7,860
Basde GUESTOlus Je Gilads ™ - 280,154

B Gilesd . 2,981

Ao Cl3],3) 1,440

Silizes OlSlian lus o Olsds

807,095

f 2009 pt—4 ) (§graiaad) gt 5EI)




Slotzuilly LI BlisW M) L
339umd! dolall dealud!
Aot -donyWHISdkadt = Ol

L LY lsd Joo il Lyl

L) 3,552l ALl Oldgagh! .
* 9.
ik Loe il o catlsy

2008

4z yde £ 9-sacd! £ o-oxb!
330 Hlss gayl sl Gl Hlss

dolzll dadlud! SIS L

3osM Jsls
el 8,590 AU Ologorghl Aadona 1,677,738 1,677,738 1,708,246
ol dayilt § STk s} (557,975) (557,975) (292,429)
1,119,763 1,119,763 1,415,817

oM zile
raa | gl 8,87kl W) Oisgeghl dadon 55,838 55,838 49,930
Uolel) Aoyl § oSkl il (11,135) (11,135) 1,183

44,703 51,113
doleel dosluh! IS a0t

Sl yharll didsll bl 4S5 842,944 842,944 595,403
Aol dogdll § oSIAL) ) 33,246 33,246 33,246
876,190 628,649

1,164,466 876,190 2,095,579

dlall - Olasbly OISl .V
gk Les Sl e ally

Olygsas
9 &Y 3y Ceod
Dby bl . Ohledl  JSouaS  CoSHI g oamdbl
éaj akas ‘}’JT BT éb)i BT é.})‘l e

L ded) glo 34,018
Yool AW oelS Y a

ddl Glsla) 12,838 16,704 32,168
Lol eyl 7216 5160 16,240
) 8401 dandll 3lo 22,080

Yool JoW oS vy &

L Ledll 3lo 512 27,246
Veoh JsV oS Yy

BB 1e dlle ULy
AUDITED FINANCIAL STATEMENTS




slozza¥ly AJLLI 31353 W A3
dagasu! dolst! doalud!
Lol A5, Y1-ASLatl = Slos
JUt Q.slg.aJl Jo— Olola

Slall - dugale y& Slagzsbl A

Yool gl O Y § L A8 dogdlt @Lo 18,088
diwdl OBLS) 29,482
dud) slab] (9,955)

Yool gl o@ls ¥V 3 L A8 W) dendll o

YeoA gV 08 ¥ § L Ad W dedll Glo

Slall - dblugl Jlos| Uslie dias .8
Yoo 3ed VG Olan] Olgiw 0 slas e Lajlabl a2 g Ablugll Jles] das) ded axdl i ]
i bow andl i il .0

2009 2008
L_}aﬂ Jl&g‘b éaﬁ )L‘dﬁb

Aolusll Jlos] dghe Las, 200,000 200,000
SSIAL! <Lkl yaaie (140,000) (100,00D)

Slal 60,000 100,000

a8 @oiﬂ RY)
i oo il e ity

2009 2008
&;QJT JU@.: g}b_,‘l )Ll_)_b

Aolugll Mas ad 1,831,979 2,142,042
ielgl) e Jysatll eas god 1,190 556
& o) 1,833,169 2,142,598

s il il
L

S 2009 plsat e )1 gyl 5 1



slezally AW @1yl I A
Baguoxd] dolwlt doslud
Ayl A53yW ESUad — los

I eSloill Joo il

de gzl dslad) Slbilusnd! 43
gk Lo Al e Catls

2009 2008
3ol slus Gl sl

als bl Capaslly ealsall oo Bgaio 9,204 12,340
L0Y Gilealadl pgu prasa 14,974 18,922
alsdl Gl 023 Gouio 33,896 18,922
iz pleall Sbl] 3,544 3,342

ddsciubl iy jlall 18,870 42,277

J& Ul Ly o SbLed 9’960 6272

SblzsSt by 7 pwll bl 37,757 37,942
Sylo¥l udown slael 3115 yauates 32,000 35,000
Bl Gabge BB paass 85,000 90,000
bbbl Gljle] yaase 13,458 12,303

&y 1,375 7,396

& goonbl 260,038 284,716

JW iy Y
S Ve esees e dy g pall AT o ol B3L5 ¥r R Sland 8 gl Budsill Dyolall pb delwl digll 1,3 oo @
2By ¢ JWl oy § s s JS Byaabl pL3Y o cjo dlows G2k e s Gl Jlgs VL0 pad oyl
VR Ol VT gl Byl deluall Byl g Asgilal Silel oY CuleSiaul

k2l ol 3y

St S Olaasdly il U3 dysiadl gl pa 41+ ety dygas 65 b Glusdl 1 § duosal] @bl J24

e mistl) LB s 529 g5l UL ol a 20 53 bliao ) il Loie gl i Blis) 35,00 o sl
2Ot Lk |

LU Slogergel) dolt! deddll 3 eSIRAL) piitl Vg
ol Ly Jadionlly ) 385241 AU Slogergal) 55 Bale] ,5lusy Bliedl oo 4l LT )oY L Dilaeds s
sazuly ol il wis slokinl dAlS (pe ST ¥+ Ay Clagzobl el E8gull dogdll polass] Jlo & Js-) 486 § Glaszu)
B ddlze y5s% But plazoy! lis

auealudl e =398 ALl 2L,V Y0
haas sy iilomn gl 2355 SISy JLBI ol (00 70 Jlodl plad) ramlubl s s 353 Ak &adill ply Yl dus ctly
(Yoo plad 5liad Lhiaig Daule dasdy diilome gl 22395) -pelual) dolell L) dBBlsl dnil dewsl 0dmg Hliys Ogule

ABas ddle GilLy ]
AUDITED FINANCIAL STATEMENTS




letais AL BsW W 2S5
ity S9guoibldolal] doslubl
Al ;) dSlabl — les

Sheill Jyo OloLay]

duagaully & oYl by slabl A1
i o aidl e Cally

2009 2008
gl slgs oyl slus

. 2929ls lg,l 269,361 254,195
pelezYl Jleall ¢ 35501 dealus 28,556 25,020
SiSIadly gaz)s e 34,659 27,510
Silylou) 61,792 58,228
Losily Laslag B9 S 19,086 20,854
oMels dyles 2,211 5,987
Ole gaaog dwlbyd 5,052 5,985
dige ol 14,801 21,300
el ,455 ol 7,037 6,372
d8llasg d8Ls 11,123 10,101
CNASS Jhw 16,324 19,549
oluSls Jol slasi 5,549 4,831
oo by el 14,892 10,960
48,410 14,257 11,106
sl 85,000 90,000
455 ¥ g0 g Ciuslan 22,143 16,367
Eihylew 4,776 3,953
seiiwd) dilos Bguio 48,672 54,372
sheit] emdlis Fisud 136,539 159,629
Cnbrge Ol 8,691 9,699
il 8,497 6,808
J&o do o 3,409
JUWH ool 8L 5 iy slas 13,008
6,216

841,651

GV OISl SV
gkt oo Wil lie cally

2009 2008
gsif s gayl sl

63 Olalysl © 22,346 12,924
Gl b l315] 530 890
Alas ilBgyd (289) 1,156

& sab] 22,587 14,970

et e AA.‘ [ 3353;'3;!1.5’::3@ S,
- :AUDITED FINANCIAL STATEMENTS

B 2009 gt sl gl gt s 3




Slozzalls AW (B1)e S 35S
Bagusct) dokst| doslubl
daadilgll do5) V1 ASladl - Olos

L pSlsdl Jgo Lol

&ttt Stz A
@l Sled VYIN,0 -+ Aoy 4y CYUS G Jies Byl Slelial U S, gosln B8 e azg

Jolidl JS W o egud| diam ¥
Ll 2uy (30 ) dawludl dam]

2009 2008
sl sl doyl slsd

(les) 8,801 Genbud Wl Ll g 1,061,243 1,436,342
(o) el 3u=) oyl Jrwgall 11,500,000 11,500,000

Jolidl U5 fe ol duas

Al gy 3o ) Al Do) dygluse didl gy (o pgedd ddaisel] dasdl

gsm.n Ga] LY.
Wles¥l Olellad e Slaglzs s losds « JUWI Olos Bow § JrwsS Josdl dud ) 8551 Blual (o

oyt ol il e Sy
dal ks g’aﬂ sl REYI IR Gl ks

P

Obslp¥ $le 2,297,859 58,003 153,034 2,508,896

wbslhbly Ologzgh!
6,970,142 2,040,656 6,069,759 15,080,557
2,458,207 27,762 - 2,485,969

el 1 Ll - 61,650 61,650
Silelabyly SISVl - 106,579 106,579

2008

Olalp §le 2,357,980 372,936 130,792 2,861,708

7,227,924 2,095,579 5,636,259 14,959,762
2,797,987 413,500 - 3,211,487

68,834 68,834

s ddlo Slily
AUDITED FINANCIAL STATEMENTS




Ml AL (31100 M) IS,
Bgloit) dnlsl dealubl
Lol 452,31 BSLabl — Slos

L) o3l Jg> OoloLanl

I BV 13 Bl e Sdlelal! ¥
PAJ <Gyt .AJ)L:JQA PAL:‘J‘ CalS iy Bty M;—L@&b Al S5 idly syl rosslankt d8Mslt OIS Olgmdl J26
L8781 Bola] b e CMleluh) 0y dilsibl bog iy sleud) slee)

5 [ 8,0l B8e OIS Blgr o BuosYl yabde b Losd

2009 2008
dadotes galslus

OLtll 5ol due o pemdl e (o k] ie - 255,289
0adlg )l 3bgi Ly 58,746 -
dadall Cilodsl) SUJ1ES,S 9,054 i

& gozdl 67,800 255,289

Sl 4515 § 8ol B¥e OIS Silge J]Baas¥) jasde b lod
2009 2008
RE I R
oLl 3=t ae oo Jlass oo Gueblas 1,145
el desl Codl plas 23,610
Shesll jj=llae oy dllae o dasd 381
Lo alllae Lls 23,8 -
dgxad! - 3yloal) dusy=lt (BlysM &G 20
Lol Sleasd) M 56

25,156

Sl il Bl gy blin ¢ IR ¢ lg) ik gminde o Lo

2009 2008
aal jlys gl slas

Lsl) dydciasl) Byt - 8,51 gdling witbiSes s 243,435 235,450
Yl pudzme sliac] GBIy A Lle 43,200 49,950

& ook 286,635 285,400

ABS N Adle bl
"AUDITED FINANCIAL STATEMENTS

B 2009 ploa) g M ggtdl ;g B



Slozuly &I Bls3 M 35
Bogumb) dolstl doalid)
Aadlgh Ao,V Blatl — Glos
LI oSledll Joo OiloLinyl

sblbl 8yls) vy
B el Lbolsees -
L Jgidl ¢ gl s @logll Jis 8151 Jass g Lyilisllnag lgilsgmge s Bl jlmad bl doyme 3 Ol
- 29,

Oyl bl

- 4S5l ol pgilolatly eligll e 5,581 GBIVl Dbl o of Cilis ge s U8 I bl o LYl lie
LA o lll 4810 zo Nosll Lol hlu mbsy poky Cus LV bk S dopy ddyms Cond il 85,201 555
BN ddpas Oluwde W 21oglly 5o, 32l baiiods LS « patuns JSiis

Ugaud! Jbolie
28 &I Shslhbl das) dyed) sl il gl 355 5o ST 33,k O 3y Dgeudl bl 8513 e &1 Los3
Ablugll Moz d51all ba0)Y) lgulel § U2z 2y deguasnk!
oo JSi SES Y d (e )
Jodds &M A 12 ) Olgw 5 1 Olgiw 5 oo 251
gl sl dal s Gl stus ol Hlys g goxb!

2009

aslall gt 219,046 1,543,472 69,461 - 1,831,979
AU sVl gl 350 dad 27,762 - - 27,762
de giak] d5hall Sbbusd) 150,749 389,178 85,111 625,038

2008

X IRVPORY) 1,159,841 982,757 - 2,142,598
AW 3135Y glag] 35,0 ded 413,500 - - 413,500
e grzh! A1) Sblus) 196,590 420,857 37,942 655,389

Cllast! bl
Al @3ledll e 5092 p8 OMlasll Holine (3T 18 Wby oY1 Sl o S0l Cadlelss phiso O

G SilgaW Aalwtl Aol
padlty gl sa)s Goaiall @ wiil (e AL Cilosz gh (555 « I lsliably EIUI Eolsgogh) & AW Tilg s Jaas
&3 o,V yamss (o5 yills DI Wgidly ATl ol o LU Slysllall 595355 « 6,5 Y1 disabl BuoyVI jassg dual

SlgaVladg) s FS Ul dadll e (6,000 JSiy wilisd Y AL Slssdl Dslsl) Aaudlll O] « 55V

s Ll Dlily
ATINTITEN DIANAMOTA Y CTATEAMDCATTC




wu,; Bl W 353
Mlawu danlud)
. ASBENAS BSLall  Jles

AL Sl oo Sy

) JU U“‘J 8yls] .¥¢
4sf.1u=t..u f,;.udswu wuuupw wdﬁzﬂﬂl&ilw STl 31 Jlo ol yl0b Bty Loud gyl Buagll Jions
- &SIl $5do olasyg

il 45_.,..Jl {»9 4in . tang!l ua_a)b ub\w =5-Oﬁ 1@..1; 43N sl ezl JUN gy ASan Bololy Sl pgis
Aty Ao Ik Dl IS U ool AUSagy dilmzbl Oolelyo¥ls Slaliadly Blaad) e Céss
loesama glllo By94l Lﬁb ola¥l hlaolls podull JUI wh & Jtas JUI o) ASea § diednll a5l O]
: RNV Jg&”ge.sls " aLs gbjl_}ldé W HIV0  (blds ¥+ -9 Jo¥I ogils 1 dLS u,.:ﬂ BIERIRE AR TRV

dJazmeg dwds pwlwo .
U\JJ.&SASJ-.JMJ.@ o8 Bk by R A.A).La s Lpl VY~ oY1 gt ¥y s At Ol ity juleld shael o3
e = dlaiilly Bkl AJLI s §V 63 Js ) Zowlok] 3oy Jine - Josl glodd] - ¥ 08) LU y)ladll slme
13 s 1Y 49 597 V315 G L) gl s g s Yo G G35 L & Daeb) olal i) 5
gl Slas) Lwlocld duleadl e 385 1 Sl 0 Tous Gadny Jame - ¥ 68y Jsal) &I sl jlame f
dlos b S U1 S0 M JLoSY) g5lg BpedS 4y Bl wldl e JWUs (oMl al HLaL) go )t amy) JlosY)
' oI Jlos Yl p3l55 rlossy)

BSg § ASUL 5 AonD Sl of gy 1313EY] of 3,201 BoL5 pas Juma - YV 63) Joull deuloxl jlme Cillazy
ity pl5 Jasll st Vo of8 13 ) BSLAYL-ASIL B @ L3I Lo 02 o Blaradd OIABS i 2 Y loa sl
S 80 e Baral] 103aS dalel) dppulonk] duwliudly dmaldl 35,801 LB (e diimal] Sl @ dalerll ducutoel) duled)

syl

drulodd) jlimag Labill GlEs 266 - V 63) Joall Lkl sline Jie 6,51 ulee § Cluasd Slpidll 0da s )3
kol sleme AoVl CMes) Lo slmul § Clpsal] 31— VY 08) Lol dulakl slimey S5l Ll p — VY o8 Jaul
51 AR gy Lil) § gmandl = ¥V (8 Y5l Aealoek] jlomos diylod] SIS 1 & Ohlozal) 35 dwlonkl - YA 68y Js
gloti] Slbas) duvulonl] Lubead) s 335 B0 ~ TV 63) Jul] Loulonb! Jusag ¥ 03y Joull ALY 0 5lad] slusn § ol
‘ 4BV Bgim SUle za Cilalebly dsali OIS e Byhdl Blais C¥l JlosY)

G Olgall - A pBy Joull AU ysla0 Hlise

Sleme Joxo o] dis slombd 1o onems Y o8 G 2 185 50 SN 3 035 sl o la01 slasen 3 Y531 dl bl ko] o3
loduss o puzis 52kl o9 AU DlgV puldy et Jgo Cilaliyl Aoyl ode Gadss . ¥ o3 ol duuloxl
Y- W‘QUngﬂS;ngg T Gt ) lsnd) e lall 1ie Gubss ciy A Sl ulds Lhniad Gle Sl
IJS...n Aoty P9 Izslog

Dbl 1ie Gk )6 sy 3801 B515) 5,5 s o

diylak elSJS” .
ML@JI AU Lt fisﬁ gy iy pedlnd dilELl (sisﬂ AR Cogds Chulal Balef 63

2009 plesd i) gmatad] iy il







Al—BﬁadSecuritws and Investment Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
- Statement of Cash Flows
For The Year Ended December 31, 2009

D ID

1,061,243 1,436,342
Prior years (expenses) (337) {25,496)
" Depreciation & Amortization 106,579 97,567

® Operating profit before changes in working capital 1,167,485 1,508,413
" Accounts receivable (184,800) (653,490
" Trading securities - 477,004

'fOther Teceivables 432,793 (596,237)

facr : .

v ,Athunts & notes payable (309,429) 974,390
'iSec,‘uritiesv.depository.center recievable (385,738) 355,406
Ancome:tax provision (5,673) 235,991
~Other payables (24,678) 98,296

B Net Cash Provided by (used in) from Operating Activities

648,520 2,499,773

 Purchase property and equipment (61,650 (68,834,
Available for sales securities {159,670) 35,767
(221,320) {33,067

Net Increase (decrease) in Cash 2 466 706

on hand and at banks at beginning of year 5,636,259 3,169,553

BB C'ash on hand and at hanks at year end(Exhibit A) 6,063,459 5,636,259

El
Capitalization part of Retained Earning 1,500,000

THE FOURTH ANNUAL REPOR'T 2009

The accompanying notes from an imegral part of this statement




Al-Bilad Securities and Investment Co. (P.S.C)

Statement of Changes in Owners’ Equity
For The Year Ended December 31,2009

Description Capital Statutory Accumulated  Retained
Reserve  Changes in Earnings
Fair Value
D D D

Balance as of January 1,2008 10,000,000 (60,577) 514,939 10,534,852

Total comprehnsive income (197,423) 1,436,342 1,238,919
for the year (Exhibit B)

Prior years (expenses) (25,496) (25,496)
Transfer to statury reserve 189,220 (189,220) -

December 31, 2008 (Exhibit A) 10,000,000 269,710 (258,000) 1,736,565 11,748,275

Total comprehnsive income (214,593) 1,061,243 846,650
for the year ( Exhibit B )

Capitalization part of retained Earning 1,500,000 1,500,000
Prior years (expenses) - - (337)
Transfer to statury reserve - 149,740 (149,740)

11,500,000 419,450 (472,593) 4,147,731 12,504 588

The accompanying notes from an integral-part of this statement

AUDITED FINANCIAL STATEMENTS,




Al-Bilad Securities and Investment Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

~ Statement of Income
For The Year Ended December 31, 2009

Revenues 2009 2008
JD D
Brokerage commission 1,668,044 2,001,457
Profit from securities sales & dividands 58,003 372,936
Brokerage commission / Margin 344,294 100,997
Interest revenues / Margin 385521 255,528
Bank interest revenues 130,447 115,822
Other revenues 22,587 14,970
g Total Revenues 2,508,896 2,861,708
Expenses
General & administrative expenses (841,651) (823,636)
(Loss) realized from foreign portfolio / Egypt - (48,306)
~Depreciations and ameortizations (106,579) (97,567)
Low Financial Assets Availabe for sale 63,271) -
[ Total Expenses (1,011,501) (969,509)
vNet profit before tax and provisions 1,497,395 1,892,199
Income tax provision (365,000) (370,673)
Provision for Scientific Research & professional fund (9,204) (12,340)
Jordanian Universities fees provision (14,974) (18,922)
Education and professional training fund (14,974) (18,922)

Board of Directors Remunerations {32,000 (35,000)
E Net proﬁt after tax and ) 1,061,243 1,436,342

1,061,243 1,436,342

Changes in fair value - net (214,593) (197,423)
Total Comprehensive Income for the year (Exhibit C) 846.650 1,238,919
JD/Share JD/Share

¥Earnings per share

The accompanying notes from an integral part of this statement

i THF,. FOURTH ANNUAL REPORT 2009

e _ALDITED EINANCIAL STATEMENTS.



Al-Bilad Securities and Investment Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Balance Sheet as of December 31 , 2609

Assets D D
Current Assets
Cash on hand and at banks 6,063,459 5,636,259

Accounts receivable 6,322,230 6,127,430

Other receivables 405,742 807,095
Total Current Assets 12,791,431 12,570,784

‘Non- current assets

Available for sales securities 2,040,656 2,095,579
Fixed assets - net 150,855 175,311
Intangible assets - net 37,615 18,088
Brokerage license 60,000 100,000
‘ Tolal NoN current assets 2,289,126 2,388,978

15,080,557 14,959,762
Liabiliti h
Current Liabilities
Accounts payable 1,833,169 2,142,598
Securities Depository Center 27,762 413,500
Income Tax provision 365,000 370,673
Other payables 260,038 284,716

Total Current Liabilities 2,485,969 3,211,487
' Equi

Capital 11,500,000 10,000,000

Statutory reserve 419,450 269,710

Accumulated changes in fair value {472,593) {258,000)
Retained earnings at year end - Exhibit C 1,147,731 1,736,565

"l‘otal Owners' Equity 12,594,588 11,748,275

15,080,557 14,959,762

The accompanying-notes from-an integral-part of this statement

____AUDITED FINANCIAL STATEMENTS
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Fi'e believe thar the audin evidence we have obiained is sufficieni ar

provide a basis for our audit opinion .

Cpinion

17 our opinion. the Financial Statemernt. ose airly, i ! material respects the
I ) the F [ Statements present fairly, in al

Financial Position of the Al-Bilad Securities and Investment Co. (P.S.C) as of

December 31, 2009, and of its financial performance and its  Cash Flows for the year
thern ended in accordance with the International Financial Reporting Standards .

Report on Other Legal and Regulatory Requirements

Ir coinpliance vwith the Jordanian Companies Law no. (22) of 1997 and its amendment
lenvs, we obtained the necessary information and explanations for our audit, and the
compan maintains  proper accounting books of accounts and the accompanving
Financial Statements agree with the Financial Statements incorporated in the Board of
Directors” report.
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IBRAHIM ABBASI & Co.

nublic Accountants & Consaltants

Independent AUDITOR'S REPORT

030 106 02

To The Shareholders,

Al-Bilad Securities and Investment Co. (P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Report on the Financial Statements
We have audited the accompanving Financial Statements of the Al-Bilad Securities and
Investment Co. (P.S.C.) which comprise the Financial Position as of December 31,

2009 and the comprehensive Income Statement, Statement of Changes in Equity, and
Cash Flow Statement for the year then ended. And a summary of significant accounting
policies and other explanatory notes .

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial
Statements in accordance with International Financial Reporting Standards. This
responsibility includes : desgining, implementing and maintaining internal control
relevant to the preparation and fair presentation of Financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying

appropriate accounting policies; and making accounting estimates that are reasonable in

the circumstance

Ly

Auditor's Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our
audit. We conducted our audit in accordance wiih International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform
ihe audit io obiain reasonable assurance whether the Financial Siaiements are free of
material misstatement.

An audit involves performine procedures 1o obiain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor's
Judgment, including the assessing the risks of material misstatement of the Financial
considers internal control relevant to the entity's preparation and fair presentation of the
Financial Statemenis in order o design audil procedures that are appropriaic in ihe
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
I An audit also includes evaluating the appropriateness of accounting

eHtif's o

policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the Financial Statement .
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Twenty Third: The Board of Directors hereby acknowledges:

AL That there are no malterial or essential 1ssues that may affect the continuiry of the Company
during the financial year 2010.

B That it is responsible for preparing the Financial Statements for the year 2009 and for providing
an effective control system for the ‘ompany
C. That the information and statements mentioned in the Annuat Report for 2009 are true. accurate

and complete.
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The Board of Directors wishes lo extend its sincere gratitude and aplnu.l.mon m all employees ot
the C()mpimy for the ¢ ‘-ncr:rtr:“ i ; O
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The Bud] ynmiends cs the Balance Con

and the dkL()]ﬂple]ll“ financial statements for the financial vear ending on 31/12/2009.

Bearg of Directors
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General |
niract for
Chairman ! i
Auditing Munager own capital shares. This contract was concluded under 'hx provision of Artcle 146

of the Companies Law.

The Company has no contribution towards environmenta! protection or serv
umt\ due to the nature of its work.

comim

Twenty Second:

Commitmcnt to Corporate Governance:
e Company abides by the corporate governance rules for shareholding companies {isted at Amiman Stock
L/\chgmfz in accordance with the guidebook issued by the Jordan Securities Comnussion, in terms of orders

[1}+]
o

neral rules and guidelines. The Compuny adhered (o the afore-mentioned ruies in relation to requirenients

=
o

1

1t Lo the tasks and ]‘t‘%];m’nlulllLIC\ of the Board of Directors and its commitiees, as well as its authorities.
ectings. the meetings of the Company’s General Assembly, the sharehoiders” equity, and the auditors.

Ué directors have held Six meetings i 2009,
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andiRewards  Transportation]

Mr. Sharif Tawho Hamad Al Rawashdels | Cl_lé‘-!}"il)i?ﬂ ’fi the Board | 3000 4200
ol Directors

. . 0 i Tsmiaii Diceidets | Vice Chamrman of the :

PHICTRCeT ISdil i5Sd ISIanl [N o -, ~ R i = _
e \ e “ Board of Directors 3 5000

D, fssam Adih Ahmad Hashien i Member of the BoD S 000 3500
Mr. Bvad Ghassoub Jamil Al-Asali Member of the BoD 2 500
Mr. Fassal Ben Abdulioh Ben Abdul Aziz . i i
pd, Dasar e Abduriah Ben Abdu  Member of the BoD | 5.000 2.100
Ai-Omran ‘
Mr. Adnan Rbaib Nou man El-Shaikh Member of the BoD | 5,000
Mr. Abdul Jabbar Abdul Mohsen Ahmed i - N i c
o SO o © Me T 8 : 3.500 ]
Hassan Al-Suyeeh \ Member of the BoD ‘; SO 1.400

alary - andRewards LT

Mr. Sameer Tawliq Hamad Al-Rawashdeh| General Manager 21460 <000 ! © ot
Mir. Bassem Hussein Ali Balasmeh | Assets Departiment 28 000 2500 L
Manager =9, 3.5¢C
Mr. Tarea “Mohammad Daoud™ Brokerage R ’
Al-Muhtasseh Department Manager 28.000 [2.600

Administrative

Mr. Shaner Tawiig Hamad Al-Rawashdeh . 5 i e
i ne { 4 Manager 15,400 5.500 i 859

M. Far Tawig Hamad . I |

vir Farong Tawli Himii Internad Audit Manager 21,045

Al-Rawushdeh

T3 olato RAL
AN vidSudl d

AL
SVLL

Daghmash

|

Nineteenth: Donations and Grants

The vatue of donations paid during 2009 amounted to JD 3216. distributed as follows:

Donation to people of Gaza 466
2 Al-Quaser Karate Center — Support for the HM the King’s tournament 00
3 Construction project ol the permancnt butlding for Diwan Kerak 5000
+ i Donation to Ader village mosque 250
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C. Executive Management Staff and their Relatives

. Mr.Sameer Tawfiq Hamad Al-Rawashdeh
Mai Issa Abdul Mahdi Al-Rawashdeh

Ghadi Sameer Tawfiq Al-Rawashdeh

Mr, Tareq “Mohammad Daoud” Al-Hajj Omar Al-M
Sara Marwan Nuriddin Shihadeh
Tala Tareq Mohammad Daoud Al-Muhtasseb

Daoud Tareq Mohammad Daoud Al-Muhtasseb

Mr. Bassem Hussein Ali Balasmeh

Abeer Hisham Sudqi Al-Jayyousi

Mona Bassem Hussein Balasmeh

Marah Bassem Hussein Balasmeh

Mr. Shaher Tawfiq Hamad Aj-Rawashdeh
Raja’a Adcl Mohammad Al-Kurdi
Anmar Shaher Tawfiq Al-Rawashdeh

Celine Shaher Taw(iq Al-Rawashdeh

Mr. Farouq Tawfig Hamad Al-Rawashdeh
Rola Yassin Suleiman Al-Rawashdeh

Meya Farouq Al-Rawashdeh

Mr. Ahmad Abdul Rahim Mustafa Daghmash
Sana’a Hussein Mohammad Zeidan
Amr Ahmad Abdul Rahim Daghmash

Munther Alhimad Abdul Rahim Daghmash

1
| Wife ] Jordanian
Sen I Jordanian
\ 1
uhtagseh
‘ Wife Jordanian
1 .
I Daughter Jordanian
1
i Son \ Jordanjan
Wife l Jordanian l
Daughter Jordanian
Daughter Jordanian
. ( .
Wife \ Jordanian
Son ’ Jordanian
{ Daughter ‘ Jordanian
[ Wife ‘ Jordanian
[ Daughter ‘ Jordanian
[ |
[ e
| Wife | Jordanian
|
| .
' Son i Jordanian
I i
i
| Son Jordanian
I




C. Members of the Board of Directors and their Relatives

‘Members of the Board of Directors &theirRelatives

Mr. Sharif Thwﬁq Hamad Al-Rawashdeh

Relationship

Nationality

No. of shares |

Suhad Abdul Aziz Khalaf Al-Rawashdeh - D R

Rayan Sharif Tawfig Al-Rawashdeh
Lara Sharif Tawfiq Al-Rawashdeh
Yara-Sharif Tawfiq Al-Rawashdeh

Mr. Ismail Issa Ismail Dkeidek
Melissa Suzanne Eben Berry Dkeidek
Sutyan Ismail Issal Dkeidek

Laila Ismail 1ssa Dkeidek

Dr. Issam Adib Ahmad Hashem
Fadia Al-Haltham Abdul Razzaq Al Ayyoub1

Mr. Eyad Ghassoub Jamil Al-Asali
Salam Mohammad Abdul Hadi Al-Najdawi
Sama Eyad Jamil Al-Asali

Aya Eyad Jamil Al-Asali

Farah Eyad Jamil Al-Asali

Noor Eyad Jamil Al-Asali

Mr. Fdlsal Ben Abdullah Ben Abdui Aziz Al Omran

Larma a Ibrahlm Ben SLliélman

Hossah Faisal Ben Abdullah' Ben Abdul Aziz Al- Omrdn

Mr Adnan Rhalb l\ou man Al- Shalkh
MLnd Dzufdllah Man%our Al Zaben

Sara Adnan Rhaib Al-Shaikh

Deena Adnan Rhaib Al-Shaikh
Rahmah Adnan Rhaib Al-Shaikh ’
Mohammad Adnan Rl;gib{ ‘Al'sh?‘ikh, ’

Buslira Adnan Rhaib Al-Shaikh

|

Son

- Wife. .

Son

‘Dagghtér
| Daughtér '

Wife
Son

Daughter

wife

Wife
Déughter k
DaughLerV
Dau ghter 7
Daughter

Wlfe o

Daughter‘ !

Wife

Daughter
Daughter

Daughter

Daughter

Mr. Abdul Jabbar Abdul Mohsen Ahmed Hassan Al-Sayegh

Majida Ali Al-Sayegh

‘ Wlfe

- Jordanian
Jordanian

Jordanian

Jordanian -

American
Iordanmn

‘ Torc.aman

I J ordanidn

Jordanian
Jordanian
] ordaman

]ordanmn

J ordani an

'Saudi

Saudi
Jordanian
Jordanian

Jordanian

Jordanian

Jordanian

' Emirati

Jordanian
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Seventeenth: Issued Shares Gwned by the Board and Executive
Mianagement

fellowing tabie shows the number of shares owned by the chairman and members o

I
s and exccubive management by the end of 2008 and 2009, and compaiiies controlied by them:

g

Chairman and Member of the Board of

No.of  Companies
shares - ‘Controlled
2009

i Al-Bilad Medical Services Company

PJordaman | 2,000.000 §2.206.8061 - | -
J | j

2 Arabian Paners Company | Saudi 1300000 | 1495000 | - -
| ;

A UMir. Sharif Tawfig Hamad Al Ruw:x%mich; Jordanian |1.896.060 (2207063 - -

100.000  {115.000 -

. |

i

N i S
Mr. Abdul Jabbar Abdu! Mohsen Al-Sayegh!Jordanian 1121452 | 345000 -

|
I o i
Nov'man Al-Shaikh - Jordanian | 50.000 157.500 \' - 1

i
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PN, Sameer Tawtiy Homad AR awashdeh Jordanian |General Manager P - 110492
L A , . . \ 5
20 Mr. Shaher Tawhg Hamac Al-Rawasid Cdordanan o Admimstrative Manager: 30146 34,667
1 T i —
. ) ) Cir Brokerage Department |- :
Y Aohaimad “ubtassel | doraanian | - ' |
i | Manage: i i
L . Assets Departmcnt L i
Cordasian e \ |
5 T Mr Faroug Tawiig Hamaeo sd-Rawasiidch faternat Andit Managzer 127000 1 38472
d i
1 . ~ . o - e
1 ‘ e L ; tActing Cheil Financial | -
f M Arnad Ahdo Bahim Muosiata Dachmash | ‘ !
i |
1



Thniricenth: Profits and Losses

Profits and losses, net sharcholders™ equity and securities’ prices during 2008 and 2009 amounied o:

Net Sharcholders™ Equity 11.748 275 2594588
Cush Dividands (%) -
Share Book Value S i 110
Closmg Price of Share 7 i 1.65 1.38

* Free shares were distributed at the rate of 15% for 2008

Fourteenth: Analysis of the Financial Position and the Results of
Operations in 2008, Compared with 2009

Percentage _
Current Ratio 391 - 514
Quick Liquidity Ratio 3.66 4.98
Onerating Capital (JD) 92530297 10 305 462
Liquidity Ratio 1.75 2.44
Debt Ratio 41% 42%
Debt/Equity Ratio | 52% 50%

Fiiteenth: Developments and Future Plans

I, The Company will continue to p

the Company 1s licensed. These are: financial brokerage, investment management, margin financin

1P management.

olarize more clients in the vartous areas of financial servi

2. We shall strive to obtain all other financial services licenses, placing the Company in a position to
compete with all financial scrvices companies.

3. Search for investment opportunities that realize an excellent return for the Company through the
establishment of affiliated companies.

4

. Expand within the ficid of {inancial brokerage, including opening new branches and expanding into
regional markets.

Sixteenth: Auditor Fees

Auditor fees for the vear 2009 amo

e 10 YO

other services.

L REPORT 200%
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_ Department Manager -Department Manage;
Customer Services Officer

Customer Services Officer

Customer Services Officer

N

Sixth: There is no reliance on specific suppliers or major clients. locally or outside. forming 10% or more

of the purchasing and/or sales volume.

. - . .
Seventh: The Company or any of its products enjoy no government protection or concessions in
accordance with laws or regulations.

Elgh[ﬂ: There are no decisions passed by the government, international orgamzations or other parties
that have a material effect on the Company operations. products or competitiveness. (International quality
standards do not apply for the Company).

T . . X . )
Ninth: Company organizational structure, recruitment policy, number of employees and their training
programs are as follaws:

A. Organizational Structure:

Chairman of the Board of Directors External Auditer -
T

{

Legal Advisor -
# B Internal Auditor

Compliance Officer

Secretary General Manager

~ IT Officer

Marketing Officer

PR
|

Back Office Financial and Administrative

Chief Accountant

Manager of
Commercial
Complex
Branch

Accountant

Personnel Officer

——

Office Boy (2)

Cistomer

Driver (2
river (2 Service Officer

Secretary

B. Recruitment Policy:

The Company adopts a centralization policy in recruitment. In compliance with the pravisions of
administrative procedures. there is a committee named the “Recruitment Commitiee™, whoscfmwctmn 18 to
interview und seiect suituble staff. The Committee decisions are subject to the approval of the General

Manager.

Studies and Research Officer f—J’
m Financing Officer “J;
e

Brok 2 :
10| erz;\g/[e Deplimncnt P —— T
5 !

|
Assets Management Officer Bl

|

[
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C. Company’s Staff:
The number of Company Stalf as of December 31, 2009 reached 23 employees classified according to their
qualifications as follows:

Bachelor's Degree 19

Community Coliege

High School (Tawjihi)

i
|
!
i
|

Total C23

D. Training and Qualifications:

A. The Company trains its employees in all departments (o provide them with comprehensive knowledge
of the Company activities

B. The Company sends those employees whose work requires renewal and development to training courses
during the vear. This depends on the extent to which the Company benefits from such courses and their
relevance to the employee’s work.

Tenth: Company’s Risk

Like other financial brokerage firms, our Company is exposed to what is termed ‘regular risks’, resulting

from economic, political and soctal conditiens and affecting capital markets in cener
financial securities prices.

ol e l rex I«
o al. and henceforth

Eleventh: Achievements in 2009

A.The Company finalized all the necessary requirements for providing the electronic trading service via the
internet. This encompassed the provision of up-to-date computers. software. and high speed connectivity
nccessary for providing this service, in addition to the preparation of all required agreements, documents and
regulations, whether relevant to stock exchange or the clients who will benefit from this service. The
Coupany will be one of the first companies W provide this service, which is expected to be faunchied in 2010.

o

I view of the Company’s fasi-paced developments and the increase in its client base, which in turn
dictates that the Company is able to compete with other companies working in the same field. the Board of
Directors recently adopted a decision to transfer the Company’s management to a better and more spacious
location. The new location was equipped with all the necessary requirements and needs thal would present
the Company in a manner that benifits the rank and stature it has achicved.

C. The Research and Studies Division continued to prepare daily and weekly reports about Amman
Stock Exchange pertormance. These reports are published on the bulletin board of the Company and the
branch. so that they are made available to clients. ‘The reports arc also published on the Company s official
website and in one of the local daily newspapers.

Twelfth: Non-Recurring Operations

There were no operations of a non-recurring nature that had any financial impact during the financial year 2009,
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