Lutgall cileliall slall A<,

(33535 dale dealioa 45,4

daalpall iy Basgall duls yall dullall adlgdl
YorT vy b dgiiall el A35AN



Il cleliall Blatt A<,4

(35250 ol Aot lusa 35,5)

daalyall iy Basgall dulaal) dtlall atfgdl
YoXn v A dgiiall el A3l

V1— 1

wugd

Bangall dads pall Zllall (3ol Aaslye Jon )8
asgall A pall Ll S0l 20308

Bamgall Adsyall Jalill Jaall AiE

agall Adayall (et lusal) (sia 5 il A5G
5angall Al pall poiill LB AalE

Bassall Aula yoll Al (Hgill Jgn il




092 piaad | & gttt

o = glae

sl gl i olae Juom
Sy pold 16

ACCOUNTANTS A 940668 ..o
0¥ 11194 glee
962+ (6) 5561293: Lsls

Aagead] Ay yall A<Laglll
6319 L.ya
34454 ¢l ,glal

Bas sl Lls yall Ldlall ol danla Jon 38

cpafinall BINI Galaa sliaely gy Baludl )

Alpal) culeliall shall 40

(339350 Aale Aot luns 4S)d)

dadia

Aanlias Ay 358 8y ) Aflpall cileliall slall 3,80 A all sasgall ddajall (Il 3Syall a6 Annlyas Lich
cpenliaal Ggin (8 clpsilly Jalal) Jaall samgall Aabajal) Adlall cililadly Yo YT I T (3 LeS (Bagaaa dale
Ly s gall dulayal) ALl cilbll 038 mpeg alae) e Alghune BISY) o el @l A dagiall siull Apail claally
ity Aol Allall oyl yulae o Dy Y Teje iy (53l ( Aabayall L) pplall) Y€ doall dpalaal) jlaadl
Minalye o oly sasgall dals pall Zalall il 230 Joa Aoy (M Jeagill (8 Ul ghun

. daslall (glad

O o 5amgall Adapal) AL cilaslaall Aaalye’ VY ¢ danbyall cililaad Jgall leall Ty daahyall clhaly Lich a3l
U euiian) slya) Ao sasgall dals yall dallall cilagbeall andpe dobee Jaidn slial) i) cibluall G
3Uai o . gal Laalye Clehyaly diad eyl by dalaaly LI 55a¥) g ilagadl palad g gl
oo LS Y gh lady dulpl at) yuladd Tty i A o) Jleed U3 o g€ 2 ) Ji Laalyall Jlae)
oy g ¥ Ll adey (38 Jlael DA (e aagast el o 1 Aalgll el 281 Jen ciagh e Jouaall
Aglgs

»

daf
LIS (e Waalae) iy ol 4 jall 5as gal) Lals yall Lallall 5162l ob atias Uleat Hgal &) Wale ) ey o Liinalye o ol

S

Modern Accountants ¢ &) askdl - glee
A member ef V¥t plas to

) Nexla
R Intermational
p— M‘ML&-&\

\

Audit . Tax. Advisory

©2015 Nexia International Limited. All rights reserved. = A member of
Nexia ional is a leading ide network of i d ing and Iting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services, Nexia International is the trading name of Nexia u
International Limited, a company registered i thelsle of Man, Company registration number: 53513C. Registered office: 1t floor,Sixty Circular Road, Douglas, Ise of Man, M1 15A. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo exia
are owned by Nexia ional Limited, Nexia ional and its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated. Nexia International does not accept any International

responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.



dftedl) clelialt Blall A5y

(Ejj..b.a dole daale Z\S)ﬁ:)

(Afaa pe) Basgall dbsgall Ml Spall dasl
Yeve Jo 0eslS ¥ g Yoyt Sii Yy L8 Las
(VY Sl

Y.¥0 Ye¥% LlA:!l
Y Y,TUIE, VY 1Y¥,67%,04.
V000 SEAVEY
¥94,141 Y€3,10A
Vo Y

1Y,41,871A

Y¥,194,4v)

T4, YA
IARARN
Y,\Yo,. Y
YY,VPAQ4

3,01 W ,10A

AYV,éVe
(oo,VEY
Y,AEA €Y
Y4,1YY, .01
Yo, ¥ e AAY

YE,0Y.,Y41

¥0,.1¥,0%.

YY,EYY, Y€ FAAVE, 0 0
4,000,000 4,00 0,0 00
LYVA LYY £,VYVA LYY
£,007,YV. £,001,YV.

YY,YYV,AAY VE,PA oA

¥Y,e1Y,144 FA,¥V0,YEY
Y,eV4,. Y1 YAV,
Y,eV4a,. ¥ ¥,A07, 600

1Y,YYo Voo, e
V,A0 0,04 Y,8V%,¥14
Y, Y4,A4¢ Y,094,14A
aY,a.¢ LAFA L.
V,AA., 074 Y E,YVY
YY,EVY,Y1¢ YAAVE, . 4

Y

Cald g gl

dgltia & Clagnge

T KPPPRLE (S PV

el il ayliie

Lagala g Jgeal

il A5 b i

Dghtiall 42 chagagall gaana
Alghtia Chagaga

@A Aae bl Lovie doghon Cisjlias
Gilall Sl jhall iy algal
e dgiuall (b deliny

dreanill auyy Gl (oinre
aa b Loy 3

Aglsiall cilagagall pgana
Shagnpall oane

st leaall (i ging cbgaal)
Cpablusall (B gl

dult o

Gl i)

Shis] bl

Be gL

Cpatlual) Bobs goana

ghsia 4 clyglaa

JaY gl (g 8

Aghiiall e cligthall pgana
Aghsia cilypllaa

afly gy

@A) Ay Glblus g disiie Ciaylas
gl

ARUE RPN RS ERPERT
Alghiiall cilygliaal) & gane
Crablesall (8 gling Ciliglhaall £gana

Ban gall Aol el AL JSgall 038y Bty Y Vedn S Aajall cilabiait o




Lol cleliall Blall 4Sya

(525250 Aale dLatluse 35,5)

(Adae ye) Bangall ddagall Jalid) J2a dai
Yort vy dagiiall gt AN
(S Jluall)

Gaguall el DAY dagiiall jedd dinaN
Yoo ATy i YOXT ey b
Y,ANY,EAO IR
(1,¥04,v£4) (A¢,6¢Y)
1,004,171 Ve VLY A
(5£9,aVA) (YAV, 10 1)
(FaY,0AY) (¥4 +,A0)
(14Y,0AA) (Ye1,4%0)
(VE,¥5A) (3,A0¥)
(ve,0nY) (ve,er)
YEAN A 14,¥00
SYT,)AY VA+,08F
(V4,011) (YV,440)
7%,V VoY,08A
Y4,V Vo¥,04A

0 et

9,00 5,000 8,04 0,000

Calagsall
Calangall 43S
ol Jass

Lihygudg dyay Chajleas

Lagacy )b chylias

Calial gkt Clsjleas

Al delins (awadia

Adle ciylan

&R Cayleany cilalyl

dapall U Bl

Likg daaluaag J23 dupin iy yae
88l ;)

¢ AT delall Jaal
Bl Jaldd) JAal (Slas)

:?e.uﬂ a,.n:u
phea | s = pall A
pgs = agell) 238l g pal) Jaygiall

Bas gall abs pall ALl Shgall 038 (3o T W eje IS A el cilabliadyl o




Qg cleliall Ll 45y

(33535 dale Fedluaa 3S))

(ABre ) Basgall Ladayall Cuadlsal) (dgha A sl datld
Yot vy b dagiiall el AL

(SVY1 Sl

gyl el o] hlis]  glel o) J o)
#Y,.9¢,164 YE,YTY,AAY £,00%,1 . £,YVA, EPY §,00 0,008

Vey,04A Yoy, 04A - - -
¥i,¥0e,74Y YE,PA 0N £,06%,7%. LYVA LY 4,00 vy0 e
TOAEE,04Y 1Y,0V.,4V¢ £,YVo,Va A £,£4V,4 0 9,000,000

£Y¢,0¥1 £Y¢,. Y1 - - -
FY,YVATYY 1Y¥,0 40,000 £,XV0,Y 0 A £,44V,410 4,00 8,000

YoXT O il Y B )l
sall Lol Jaal

YoYo Sl ogl€ Y A )l
all Jabalh Jaal)
Ye¥o LYY L& sl

Basgal) Aidaal) AL i) 038 (he Doy Y Vege (S 3l claliny o

¢




Jlel cileliall Blall 4y

(3agans dule datlise A5,5)

(ABae i) Basgall dubasall 4083 clibal) datld
Yo 0 rY G dagiiall gl DAL

(S0 Sl

duginadl sl &N

dagiiall Hedl A3NEN
Yort ey A

YoYo HATYY B

VY, VAY YA+, 048
VoA YT PA1,4AY
¥4,01) P8y
VY6,V EA q,A0¥
(69) -
(\,oo\,VV‘l) Y,V 8,A0Y
(e +,OAA) ("kM",HO)
(£3,Y7) (YA YY)
IXRENY (\‘\/\,\"QV)

A AR oYy, ¥ ¢
1Y e (T‘~\,Vi\‘)
(i/\i,\’oo) 897,144
(\\'\,~/\i) -
(Ve 0Yra) 48,140
(DA,-‘l/\) (1"~,£o\)
£0 0 -
(H‘Y,iOV) ("h,M‘\)
- (ave,viy)
(\V'\,O\‘\) (\,~\"1,'\/\°)
ACARA Ave, Vi
(\J,A‘\o) TL,AAMN
(Y¢,01) (¥iey)
(\\‘1,\"\~) AYy,ave
(/\“\V,\\’~) VEA Y Eo
4,4 £0,YAY 4,674,104
ANOY, YN Y Y P ALY

o)

Alaaal dadit

dayall S8 55l oy

P Auyeall 55l ) (Ao Db

Cofeladal g S gl

e caylias

A deliny (paunda

Cilnay CilShias g b))

2 Akelall clgthaally Cilagagall (& caf il
amnill annyy CilSadiy (st

cledgimall 3 Aol

Glalls Slially JLall alad g

(5 Auae bl Loske dogire Cijlas
Ol

@Al ash cllung dasiue Cijuas

Alguzall Ahaditl) (B padiuall) [ (o SAgiall SE3
degire J23 Auyn

dlguzal) At (b paiinall) [ (e Agiall 9B (la
dg L) aziy)

dugale & Joual

Cihaeay ClShas au (o Cbania

Colazag lSTias elyi

2l sl ayliia

A laiiay) i) A prdiual) 28l ila

Labigatl) Ay

o

il gy

dlisatt) Aniiy) (b prdduall) [ Ga Bgiall S ila
dasa (A Lo Sl B panh Ala

S Ol Y (B AdSa A Loy all

AT PN L8 daSs B Lag Al

Basgall Al yall ALY Shgall o3n (g Doty Y Vein JSaE daall claliatyl o




Lipal) cule Ll 3Lal) 4,5

(SJ}A:.A dale donlue Z\S)ﬁ)

Basygall dals yal) Adlal) adlgdl) g cilabiad
Yot vy B dagiiall el AN
(S lally)

Jaliailly pesil) -9

Aalall daalaall SN Jano 3 Alsess ("ADEN) 539000 Aale Laslua 35,5 (& Tilsall Cleliall slall 45,5 o
Aghune <3 AS)d (o Augilall Aball Jisad e Aaili gy o(¥VY) () a3 Yoo Jg¥) G 14 ey Bagasal
Baganal AN Joun (b Alsne il Sy Yo v 0 o) (s VA Goglly Bagass Aale Lealua 355 (Y Bagane
4,00 0,00 iy goirally 4 CiSally o yenad) A5A0 Jleady of V992 las ¥ gl (Y0VT) o8y ot A gundl)
cnly 30f 5l Bae) el Aad cagun 1,00 50 v e (M pda (o)l

Aelicay dnhaull o9l deliay Y arall WIS A8 yadl gl delia 3 A0 Madl cand )l Jaliall iy
Halyad) Lagpally Jaaailly 5yills bl ilafices delia ) A8l Ayl ciladially lall Jililly Ayl el
LOlee Aida b i) A8 Jae 35 0 ¢ praailly dhia¥ly Gaguill Cililans ol

Lanally Bagand) Ldlal) il Atoall pulaal) - ¥

Olaswal) g sny I griall sl gl ply Cjsal Sadly julaa

YY1 q'n\ﬂ\ Csits Y Ll g1 aly
XX S el VY alaa ¢ oddsall Autaall jules e Aygiall Cilisndl)
ARARWEUUTE U ehd sl ¢ (V) @y ol Shmally (1) o) sl Jlaall e el
YoV Sl guls ) AL L Ly impall ¢ (VA) oy lell ol dlae dgall Slaedl)

Yovy Sl gels Lalall
ut:uu EJ\J— (_5)\:1133“ Mctm Laablieall J‘ C'_)DPJAM & ¢ (\J/\) ?5) ‘._?JJJ“ 3..1“1\;4“ JL_B.AJ (\ -) 35‘) Z:JL\.“ L_Aﬁ‘ﬂ‘ )l:uud‘
et dal (M dage Apiall 4o pie of Aajll 43505 satins O

Ny ¢ all AW (5% Lovie 4S50 bl 5 Wil fige Basal) <Dbadily clpuilly uladl o2 of 31 gdgm
cud) Gl 5 3 AK,E0 A0 bl e gasa il (o Basad) cDbamlly Cbatily sulead) o3¢) (0sG Y



Al cleliall Blall 4<,4

(EJ}.\M ddle dealie E\S)L)

(i) Baagall dalayal) dullall adfelh §ga clabind
Yo vy L dagiiall sedd ASMAN
(VY lually)

Lol clulsad) 28Y Gadle -v
2 dgla el Zdlall ol ¥ E 8y gall aladll Jheall Ty Bangall Al jall Zallall (Hlgall slaed 5

Y Sl dai 350 eBlales Aulle oY (SUY1 lually sasgall dabajall AL SRl (e
il 23S Tage palad e Basgall Al yall AL L3163 olac) 5

Canag Augiall 5o gal) Ailall WHlsal) 8 dygllaall cilabiaily Cilogleall A8S GacsT Y B3 gall Ao yall AL} 513
D 5yl bl (s ld ) ALY Uy Yo Yo JoY1 eilS ¥ (8 gl dsiadl sasgall Llell Sl o Lgiel
GslS Ty Al 2L Al Lgadsi opSar A plall i Byg pally cauad Yo YT 1YY (8 Aggiall el

XY gy

dpalaall byl paf
a3 ol Baalaal) o) LB as A B pall Aols pall Adlal) clibal) slae] (8 Aniiall dpudaall cilubadl
YeYo J el T Agiiall Al sasgall Aadlall clilull alae] A Lgalassad

dala pal) ALl Uil duagd Gl
L) bl (e Ll Al Syl o g A8l e liall slad) A58 5as gall Aulayall Al i) cills
(Rl IS AGEN U (e e sl cilinally A8l Lualal) duls

A5al 6% Levie Hylasdl 32T
Mg el slasally Saall e 500l e
g etind) slasally LehliY dai Bpaiall Nlgall 3 A0ED Ga o9 @
Bad) Slge o a0 Gai b e sl WSl e sl e

e g plally 3ilaatl cilS L 13 oY ol g el cllind) e (f o lasd calS 13 Lo i Bale s AK)80 agi
el Ll Jladt slasdl yeabic e ST o asly e cfpas Gagaa )

1S5l 6 el Cugeaill o Anel e gy el il G (4l 3 AL Aalal) Cugeail Bgia i Lotie
Alall @y aloady) aua gl Adee 5,08 Lgaial LS Cugesill (Goia 55 Ladie Lgy peticad) sliiall @l o 3l
cjine (S Lo el slanals




Al cleliall lall 4Syé
(Bagann dale Lablias AS)d)

(23) Basgall dda o) datlall alfghl) Jgn Cilaliad
Yo vy L dagaiall jgdl A3
(Y1 laally)

slanall 3 cageaill (3gin A5Ha1 IS 13 Lo i e Abiall il Cagylally Gilial) B e (pum 4550 b
Dol L cag lally ilead) el o e ylasell Lgaial IS IS0 Y o g yeinl

CAY! Cugeaill hgin ol ASke (5209 paad Faally A, LgShiar N Cupaill Gois pan @

@AY GblYly AV cugill G ol 25580 gSha Al Aldiadl cugeill Goin @

WAV el il e 283U el @

s dgag o Adal 5aal gl cud o g A5l of ) jedn 8 Aadlial Cagylig gilis A e
Al e laall el b Cugeaill 2448 @l 8 Le el 8 343Y dalall ey alall ¢l

A, ki Ladie Asleal el i Laty Al A58l @l e gyl o Al Juant Ladic dafill 4,80 ain g dulee Tai
5 (DL B fanal) 5f 53 gienal Al A0 Cijlacnng ol (s i ¢ st l) Ans (g Al AN o 5l
b ke (3 el i Byl e ASH80 Jpemn el (e gl sl ) 2l s dmgall Aayall Jall s

Al AN e 3,30 5ylav

s} sl pacasll Slley 3580 Sl o Aejge (A1 Jalall Jadll jualie o juate ISy Blusdl 5l mll
G sl (3 See Gigan N ld (63l gl s Blasdl ye il AHEN Sl e g5 dadall 3550 Jalall Jal
Bhsesall

U (e Aeaiienall il o Appualaall Lgiloalpos w5 S} Aalal) ISyl A cililall Ao cBlast ehal i a¥l o)) L
A as,al

oo Al pml clsally Casjlaally LYy AL (shay ey Jpaad) @l & Loy cdlobaad) ases sladin) di
Al e Al @l )ally 450 cu Adalall eDlalaall

AS53) peped Al Aunaall Al Bl AS,a0 ALl gl e Yo YT 1YY 8 LS Ban gl dul i AL il Jiis

: (A
(] A Jatdial} Aol daud el A Jumaaill Sl da il 45,8 pal
iy i Auncal) Abiall 5Ll
L)lad oIS AR Yoy oYl peped Al gall



ddeall cleliall Slal) 4,4

(E.JJJA.A dale dealia z\S_).Cu)

(2) Basgall dudayal) ddlal) p3lall §ga Cilaliad
Yo vy L dagiiall el AN
(S Stk

eiliginal sals !
il AL Chagagall s salel i AL hagmgalls A A dunges Jaiind (3 Jae¥] pgai i Jla
o Y AL Bl e I pgal) e Jliied itane il sasaad) 25 Aletal) Gulsilly Chneail) cillliia (g
o s Spnp paad [y ASA AL Clgnpall Chioct salel die it (silly Jae W s (B sl (s
ol iy ol AL Adandl 5ally el A0 Aiud) NS AL lagangalls A, 4 S ) eV 3ge0

iyt Baled

daghl) alas)
o T8y doall ) jlanall Jae dag "5asSidl Bl £agas 4 oy AL il sy dgall el o
L AL ) e Axdgial L) Lt cleanadias Cilie WU 38N ag " dad il AALEY) sl g
s plaall gl el JUS G Aolel) dagilly Lgusld iy o 3l

Agdl ) saealy 31 o

SAM A dlaipad e

Ble o clea oo wgllaa o

(o Lash i (S0 Ll s (0lg) ALY Lgiad (4 Asitial) Ansinall b Blidiall Zal clagansgall slifials
d Jolad Ay Bt (anede DA (e dxdgiall Aol jleadl (s Gl
ol Galga e caay i Aad il Aslay) ludll el sl (gl ched VY e daBgic Al s @
e () Aapall Ll SUaug) AL Bl dilgs e e VY DA gmghy oS () A i) o o
e g ) Al Aplat) syletll el sl ol AL BV jee PAS dafgill Lilay) lusll o
A apally ¥ s el Lol L) AW BY) e lae o Aeall ol Gl c s mues
o ol lalae caaly 13 A BV jae (s3e e Aadgiall L0V Bluall Gaaie (3685 Gasthall (e (35S
Ll Bladll Gl S (gAY Ll g1 waend Fawaally . Saall CaliieY) Sia (gpga (S A B s
e VY 33al Axigiall AalaiY ) Byledll Jolay jdaes Zadgial)
oo lastlaally (68¥ 1y Aujlaall Linaall pedly Ll 5 Vg Aol Ll Ciliacaiie (b HLial A$)al cadls
lagagall 638 jeo (53 o AsBadl Anlai¥l ledll Aad Jala dlie ADle cild Cilgs
el Lal Lo o Wil i s (Anlary) pleal) Adlall Aadll mage i o Aedgid) ALa) pludld) sy
B et (e L (ally gDl AS5al) adgm (A Auoial) lslly A<,80 Aaduell Aaailarll Apoil) il o Gal
JaaDl Apladl) 3238 Jamay Asgemie cAabiine Apalal Solagyylise



Lipal) cleliall 5Ll 48,4

(333350 ol Aot lusa 3553)

(zi) Basgal) dudaall dllall aifgilh Jga claliad
Yo Yy b dgiiall el ADNAU
(‘_;_lj_j}“ )\.Agd.“.\)

Y Al - Jgad) Al Al Man) oy slilaall 2R Zuliall 20 LG St (aiato pad dy
39t Cpain Ay wibyieV) 2 Bludll arate sangal) dubasall HAV) Qo 8ol 93 PUS (e Abalal) dagily ool
e ol Rl (i (ge Yy B2 gall Aglagall AN Jalsl J2

Pt i iy sl CilyieY) die (opsn IS Sy a3 Jlall el Glay] shlie a1 L agaes 2
3y Aabie (55 Cams peall AEy Algina Cilaglen sl 108 chal die SLaeY) cpes 4S80 236 Axdgiall L]
e ol el A cDUlatly Sllaglaall o NS G Jadyg g pn b LS 5l dpgaal Anladl g0 dla

Aaliiees olaig Jsn laghen A I3 8 Ly ¢ jigiall LY auilly 2S5l L) 320

IS Wgnad mbiadl S Y Ll o Lgan o3 Y Cilagagall pn f Aolall Clagagall (e dpee clial douaills
A el o epuasall Bl Qi of oSar - gelen ookl (olo Rasill Galianl ast celld ) UYL (508
Alainall b Baliall cloghadl se 5 5alijy Cleghiall deoast (b Zblal) 280 58 ol el podl) bins

o) i ity i A Al ) Al ] Gl 5 Alagaldl i) ) ALY

e Slglladlly €6l Aaall Auylaill aadll eelyil ol san ¥l Sl Adaiall Al b (ulis) plas (e
AV el Jaal g spall Jaall Gy b Jeaiie IS ABe S cilgn

Il aggaall oyl Yalaa olatiyl Shalas Gl (6 Ladie dumidie Glaiil jlalia Lgd cpall 8la) ) AS5al0 s
Ol 454l

dad giall 5L Byluddl (ulid
ol Gan oy Aadgiall Alay] sludll elily ciadgiall Al 5loaal) Gluia dflasl 3oy Aa) Geied
s AN el aaaall JEN 3ag oS cURAN aa) 8 4 a8y Allall el Saey ool

el llaiad @

sl e Bludlie

Juall e papalle
oSt gl sinan LaS e0gyaY1 Ll lblly Lials Bypdaal) Alas) 2 2lall (e cilagleall 228 2t G
bl cilaglaall
Al dgdl) dadiia Aallall Cilygagall
Ll ol Ao jloa il al Si1 o Caas go8g dic "Lalaiy] Al Laisid Al Clagagall e (g Him
G Y ol ClysmseS Aalai) Aedll Anitio AL Clagagall Ll iy - ALl Joadl 80al) bl
of slaladl 28l el Ll Chagasall Jid 3 cpadl sl CulS 1) Le gty 355l 5 ¢ Mo 355 Ol IS
Sl V) s AL Aail) Aimiiia (o dmgall (Aapdl SV Jablall ool Ps e Alalal) Al
b Gl il 3 54l Al s aBy v Ledll 8 alasy



gl el liall Blall 454
(83330 dale Loalus 45,4)

(2) Bangall dadsyall Atlall a3foaY §gn cilaliad
Yoy vy B daguiall sedl DAL
(Sl

Llal) chygmgalls cifsicy) elal

Gl i gagal Gl (e Ayl il Ayl Geiadl olgi) vie i ALl clagmgall Calgie¥1 clally AS,50 o8
o a1 gpal Bliie I AL g all LSkl gilially Slliall aes 3 5 Ly Ll Clagagall Jugas e
Cilagagall e 8yl Capaialy A0 Cilygagal) A8k Aleiall gilially hlaall A81S By o) Jogasy 45,80
Leale ey 38 () Abual) ol LN ) 2lca) lagmsall (po Loy Bindl daalls CilieW 2,80 66 sl
CalyieY) 8 ASal s cilgmall AL ciagagal) Ahe Ailidl pilialy Hllaall 1S A calbiad 131 ko
Aaliondll Blgall (ygacaall Gl YL Cajins WS cillall cilagagally

S LY DA e Alalall Al Lgald o5 1 ol lilaall AL Lgaki o3 A Al Cigagall slaiial & Jls b
CUY) 3 aall Aabicadll g Aafiaall fllaal sanag lagngall Aol Aadll o illy e iy ¢ flasl
. ludlly

Ol caamgall Agdapall AV Jelall Jaal) 355 A (e Adalal) Aagily Aiamal) ALl clagagall Slafiad o3 Jls 3
Cyon Lgiieat sale iy Y Allall Gl Alstal ol 5 AaSliall il e (8 U Alssall it gl 2 LY
Blsieaad) LY ana lghtioas saled i oSly ¢ fladdl o) 2L G

Basgall dlajall ALal) lagleall (b Lty Jiled gawada gae
P A gadl) e Basgall s al) Al cilasleal) (B dsbgiall QLAY iludd Hludll dlawia gas o
Aol Maal (o pundS o (ol (sl 5aumly 3835 Chlully (a2l slakaall A2l I chagngall Zuatllh o
g gall Al
Calyie¥) iy Y ssaasall Ayl AV Jolal) Jand agh s e Alolal) Aol oall gl Ay o
OB el g Adalall Aadll b A58 Aadl o) Ciaa Adaall Sl 3al 2G5 St Gaiada
Jaall o8 4y CahieWl dug aniill salel Gaiade (3 aniil saled flio (0 £3aS Causio Hludll (aiada
Bangall Auda el Y Jelal

) (3Ead
cilly aall 3yan3 ey (53 (10) 8y gl Ul Jlano (e st Geadl) z3gal Uy bl dinads iy
B e LU e i Gun celaY bl Ab e by ClalVL CilaeYly skl 3 231 Al s

L) O Ra il e 5 Bale lly Al lacaly oLl Aessl

L@l Tasdd Gy (g RV clahVh il e S

AR




Ll cle Lall 5Ll A5

(B335 dnle denlus 4555)

(a) Basgal) dulsyall dullall a8l Jga cilaliad
Yoy i vy b dagriiall el ASNAN
(SVY) ol

BaShall b sty dalgll dnadaall calialiiy

vie il Ll (oS 28 cilaBgig calial 8l ecbaiy apd oo B3V e callaiy Basgal) dbsjall Alall Ll Shast o)
Jlae¥! il o «cinyleaally clah¥ 1 ecbigtlall ccilagagall illsa (Ao 355 25 NSy Tppalaall iyl Gauksd
clal Y el o Lol Aai 5T o) Saall e Adedll

il ki Gt Lo Apgall il uii g Lok 51091 Casld 2 gall syl 2l cUlall dae) vie
csangall Al pall Zdlall il Saed sie gy Joanal 53S5al) e il it g Ll IS5 sl

4 aBy dadlall o plEs sacY ol Jlaally (3lay Lagd A<pal dppalaal) clubaal) (Gauks Bla (G dalglt pleay)
D JlasYl igad andi @

sl o Ll bl e astilly oYl laall Cleghie JLal gl o AL agasall (il Chiat 2
Dl Gosn (ind] loe ALl g pall Cilesane 5101 Ak Sy (giens (ol Jlae¥) el AEN 2053 . JleeY) £ dpes
Lt (g Slagmsal ol s S Gl 3 Loy Aluall b 1Y) gpan (aSny (530 pSa) o) 130 oy pne
il o sy BB 553 gl ehie Gaspsd (i ChiSy Ll LSy cligasal ol o 55 31 el
Lol pe i€ Lo 13 o) eLedle 1) Lo Ly Jaimall AL cilygmgall i) sl 3903 IS 131 Lo Jgm AS,80 Jualgial
i ypmpal) G it Wiana bt Sy Jandl g 3gas b i lin oIS 13

f QLA Jhlia b BS Bal) o
L Vil Clagasa hed VY saal Aadgiall Aaley) sladll Jolay GesmieS dxdgiall QL sl A
533 Ul (5 2l Ayall 1 (aa) iy ¥ byl g1 Y Ayl Sagnsal il anll (g3 Ao Aadgiall ety
5yu€ 5oLy IS (A Lo 8 o8y Al il alae o) Jlamall a3 Y L sl il Mo € IS La) blsa
¥l 2,80 386 S IS candil 35 lagagal) o (Y LA Sllia ol 13 L g diey L) hlie b
B i gall Aucaal] il glaally Al ghaall due gilly AaCl agleal

: Ailee Al Jhlie gaflad cl) Cligagall (e Cilsgana slidl o

ASpsal Ghladl patlad il o Bl clsdY] puan fin ¢ elen ool o Aadgiall L) il Gl Lexie
csally caall Jlaag cdiiall i) 575 ¢ dasall el el cclblasall gsi (oLl Shlie a0 N g o)
D5 Y il 13 Lo ] yeiane S L) Shalie ailind Dl (530 38N iy (13 I Ly comsiball il
oDle it salel llin o8 Qe jhlie (eilad s Alla b 4 glacal lligllaall e dlld iy S dgyliie
i patilnd (oal (S8 (eSa3 Adla Aliine ) Clagage JUH gl 5aas Jilas oLal Gl e iy By Clagasal
Levie oged ST el g Jailaall gy U Jadlaal) Ciiot alel (o . lasagall (o de ganal) i) ABLaal e
Aol ludl e cilapasal JE il (50l 533l el (uCe oy Lovie ) QL) Jllde 8 5, o s
i Limd 12a3 28 Lei€ly el ) ¢ el yanll (520 o 2L Blasll (I hed VY o Wde oS (3 Aadiall
o Sy ol saal (s2a e 5 e 1Y 5add Aaigiall AAatY) fladll e Gl s e Ll satiany Al Jilaal
ailaal) Zeally L1 halia COEAY Dl Aedgiall 6L Bludl) Aad s

VY




Litgal) e Linall Slendl Ay

(BJJA;A dale dealie RS)&)

(r) Basgall Aol o) Alal) pilgal) g calabindl
Yot vy b daguiall el 3L
(S Ll

rdatdiuel) Cilaliiy pilall o

Gy Aaigiall LaY) Bylud puil ARy ALkl g pall Aholall Lasdl Gl de giia Clual il o Slas AN p23003
My ez dlaill Gl (0 Aarsiaall Lol Y1 apaa3) @Iy lagagall a prgd JS) Ladlall Slaill uiail 2p3a3 23 o<
oY) lalial dpct )l S mally oo cilizal il e

4 by allall o ey (ol jhealls (3las Lash Baall b cluofil] Ayl saliaall

e Toanh Y1 L Ll A0 sl i) 3k Fukee (8 V) Lghasiial 1 At il b Lo
: 5amgall Aidapall ALl il b Ly ol allsal

Alall & Afind) Slosleall 3on3y Ggall [/ cilamiall pleil e p9b IS Abiicnal) gy ised) ol Gislly 228l a3 =
il Y AT Aasedag Al ghes AliFione ilaslas 4S80 085 ciad el ALY Sylucdl) ld dieg - gyjlises JS
candl Lgmny e clSmal oda 55 CaSs Anliai®) cilSysall Calidal Abiiiadll 3S5a)

: ju:d\ @La".a\ ®
daadl e yiall A0laaY o et Adlal sty Aad giall AoleY) Blueall (ald b Lty Sdne el Allas) (<a
Adyfiall Cag yalls Apbaiall e gilly bl 5815 £d s il sl Jading e(pna o) 38 Da

D gl sie Bludll e

Aintaall Lpsilarl Auoil) B g (0l ) ey Ll 3l o a3l Bludl ol (el sie ludll s
Lty ) e Dlaatlly AdleaY) clilecall e Aunitl) B HLae! (res 23V ge cllioant iaphall w35y ) b
ALl

Apaall aallf
Ledie (ygirall (A5 asade (p6S Ly clgluan aae el Allall ol aimdie Ju3E ey ea¥) il Al el Jad
cAnad) aedl Jreans e oSall pre dllas] N by gegiage dib dllia (5%

Cliatioually Aifall pall)
A (e Ly dlaall a3 o1 o i elgan Aabicaall cilenally ailiadl Jaieall (3 Slaud] Ziaioal) @bl ciligladll @il 2
2 3)9all

Sailagsall
Sl amd ol (glail acadll dey ALl jelig 5yl laaly edleall Zebiad) plus v Cilagdl) 2
it
Ao Lioadl 2N 2p0a3 ing o3 Lagl anall Aaill ilia of 28 jan giiaill cunS dolindly Splall doliadl jlelal o
(o 522ma Ay Allanlly Slsall A4S pacam il Wl alea Yol Dol Ll bl o gicill und Ge Liadly 5Ll
o AR daa3 g Al (Y1 dgally Sl aladg alal olgall Hlels) Sy cps (B Bkl gt daeliall Chyliad)
N aba Vb sl el

VY



ddfpall cleliall BLal) 4534

(339350 Aale ot 3S)3)

(2 Basgall dulsyall Adlall adlgal) g Cilalia)
Vor N LB dgiiall el A
(S Sl

iy jlaal)

Cjlaall Cariaai Gy AS Al cilatite g Gaowil Aaitall CallSEll G ety S Grguailly ) Chyjluaa )y
Ay dpages ChnlaeS (537!

Uity Ly CaallSy yalae (S8 em Y (ily Brdlaall aeg 8iball Ciplunall Zsageally Ty} Chladl (e
Ay Anaganlly Ayl Ciliaall G ol Zalall ciea 13) Cinjluadl s s Lale Cjlaiall duulaall julaall
ol Gl e claadl

daSa b Lag S5
A 53 A Lghas (S ) Al Algead) il il qalball caas allaglly il caaSa B Lag Sil) ety

e

e snally cilSbioal

Ayl Cilns Bilially ) Ciploas 5 ¢ AaShal ALY (o35 2y B Caeally ClShaal) gk
N an o ol Lol Al lasiadls Ty SEaal 53500 Tolaall saadl ubad e ISLENT il (Grag
P el o oa Slagagall sdgd Lt N agill eDlgia)

siad) DY) Jone

% ¥ el
ARIEWAR cilanally gyt
AE AilSrag pSIYI

% V. byl
% Y.—4 sSoally Y

Aol piliall pos ol DAYl 558y Zinha of oo SN (550 (S DA Faphoy 2l janll Aeaba i
cchanally ColShiaall (o Aadgiall

@ sels die Bangall Adayall Sl 55 A6 8 claaally cAShadll Ly el A Aall il lasl ehal S
laing g el 1) 5dge ol psels Jls (b 3l ALE e Laill o3a of gl Caglall b il S edasd
RCRIYPUUU Y JRET. W WA P X B e

o Le Goall Jia  cAaalll Byl dl o CoalSal Ao CilieY) s 48 Colaaally ClShadll 3aY alegid (o 2ie
) Jame cBangall byl Jall 56500 38 3 lanally cilShedl Loy ek ) dailly e atlse dla
Syl

A4



Al e liall flaldl AS)d

(335350 Aale ot lusa 35)5)

(2t Basigall Lodssall Adlall 25l g cilalia)
Yorn 0Py LB dagiiall el dNGY
(S Sl

LAY Cad aujldia

o Juat QL) i il aen g diidill iy s Ao UYL slanal pgin ally L) cand Joua¥l 2S00
Lol Joay colaisl) A8S Aoy 3 Jua¥l JLas] dieg dygill cand e pie 23 Caad Joeal) cils 3 Aalaall 8
Al et o ) ALIS

Glawaiall

LS e Al A laal e @l (alsie ol 3g8) s ol @ A5l Lo 56 Lladie Ciliaadall ¢pe s
LBise Ui Wi (Sarg Aldine Lol

s gall Al pall Ll S 5al) A0 eyliy LS oY) Allaa] casthaall Jal clad il Jumdl Gans Cleasadall (uld oy
il aladial Gasaiall (il fy Laie alEIYL Al 5aS5all e ey shladl jliel! caa 32N aay
55 jelaall Aialeiaaly Dl (358 Al g8 Slagm g Apaall Ladlly Calsie ) g 4l ¢ Madl oY1 slacd 500 Auat)
-Agige IS faall Ll (Sasy’

(o= Ul il

Hgey shlial Aacld Glar of Claiie b i leo s AU Slileally clasagall (0 dogans Jia JeeY) g lad
il ) O oo lelleiad o3 )il Ty Lol i (Al (] Jlest cile iy dilaiall @l (e alids
AN (62 il Ll giliay

cileUady dalaiall el e calias Milge s hlid Aaald Baase Al Ly 4 Cilaine wais ey Ahaall g Uadll
calandl iy L;A Jee

yalist
128 Bamgal el L Sl 2l 5 Aleall ol Leily cilsstladly Ll Ciagnsall (s gl el
gy gl (33a3 09 ol Qb bl (e g &y Loaie Ay Aajll Agilil (paal) e Larie
gl i A clastlaal

Jaall Ay

Ao 1 ASLeal (5 Jaal) A B o Bbiall clledbally Zand adlpasiy Jaall Apin sl il 35,80 imss
Ty - Jomall el ilea ol (e Ayl Gacadia lia] g (alaniuy) fasel Tty ) ) Sisg eyl
Lol (o 85l gl oo Aa3l Alnge Rapa Clagnge AHEN Gl B aild (1Y) o8y (eal) (oalaall el
AL g (e hasmsall gl s oy 138 Cliacadally Zileialy Cilgtlaally Cligagall Agyeally Foadad
Aupes e Lol Cun Ziall sasgall b sall

‘o




el clelial slal) A58

(333350 Aole Aatlns S)3)

(2 Basgall ddagall dallall atlgdl) g cilaliad
Yot vy A dgiiall el ASNAN
(S k)

daial) cdleadl Jugas

AL lgladlly cilagasall Jagad g cidelaal shyal vie () sl W Eaiall dlesll elbaall Jagad sy
oe At ilually =LY of el iy 3 salall Jlenl (S Sluall (I Al als AVl eDlaally
5angall Al yall Jelal Jaal A Cpann Lgabol fs Apsin¥l cDleall Jigad ol Aygutl

Shalaalf Byla —¢
el sy lly elaadl ity (Lati¥ly 5l Db i e Al W (mpm of oS Sl ki) Jeds
b LS AGAN U o

s 3ailaY jlasdd lalia

Al gull ol il lew) bl desli e sangall ddayall Il S A6 8 A s o
Gyl o sl 5 by Afilaally (g silly

: olaiiy) hblia

B Bedbe 1 &b yeme lianfa (g3} L3l 5aua )Yl AS il Jadins

D CcBlandl CillEs lalia
o s Gy ey Jagie Sl Cipa e o ¢ Sl Naally (a1 Jlall (b AOAN cBlalea plaas o
(Bl s IS 53 V/£Y) (Soped) gl

Aaladl Aol — o
il genl5 e e DLS LgilinTis lliy Al Lgiad ylin A$pall Al cilastlaally Clagasall Alaladl el ¢

s gal dulayall 200N

Basgall Aidsjal) A LAY adlgdl Ao dBslaal) -1
Moy e Ailgall Caig Yo YT lia 10 el A,al Bl 8 e Bangall Aubasall el Sl e Faliad) cud

1



HAYAT PHARMACEUTICAL INDUSTRIES
COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2026




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2026

INDEX PAGE
Report on Reviewing the Interim Consolidated Financial Statements 1
Interim Consolidated Statement of Financial Position 2
Interim Consolidated Statement of Comprehensive Income 3
Interim Consolidated Statement of Shareholders’ Equity 4
Interim Consolidated Statement of Cash Flows 5

Notes to the Interim Consolidated Financial Statements 6-14



Amman - Jordan

Jabal Amman, 6th Circle
16 Djibouti St,

P.0.Box 940668
Amman 11194, Jordan

ACCOUNTANTS T: +962 (6) 5561293z
Saudi Arabia

P. 0. Box 6319,
Dhahran 34454

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the President and Members of the Board of Directors
Hayat Pharmaceutical Industries Company
(Public Shareholding Company)

Introduction

We have reviewed the accompanying interim consolidated statement of financial position for Hayat
Pharmaceutical Industries Company (P.L.C.) as of March 31, 2026, and the related statements of
interim consolidated comprehensive income, owners’ equity and cash flows for the period then ended.
The management is responsible for preparing and presenting Company's financial statements in
accordance with International Accounting Standard No. 34 (Interim Financial Reporting), which is an
integral part of International Financial Reporting Standards. Our responsibility is limited to issue a
conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. Our review is primarily limited to inquiries of the
Company's accounting and financial departments personnel, as well as applying analytical procedures
to financial data. The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards. Accordingly, getting assurances and confirmations
about other important aspects checked through an audit procedure was not achievable. Hence, we don't
express an opinion regarding in this regard.

Conclusion

Based on our review, nothing has come to our attention that causes us to be believe that the
accompanying interim consolidated financial statements do not give a true and fair view, in
accordance with International Accounting Standard No. 34.

“Taha Amman-Jordan
ense No. (703) Modern Accountants Aprl 15,2026
A member ef
@j Nexia
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©2015 Nexia International Limited. All rights reserved. A member of
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)

AS OF MARCH 31, 2026 AND DECEMBER 31, 2025

(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-current assets

Property and equipment

Construction under process

Intangible assets

Investment in affiliate company

Total non-current assets

current assets

Prepaid expenses and other receivables
Materials, spare parts and samples - Net
Inventory in warehouse

Accounts receivable and checks under collection
Cash and cash equivalents

Total current assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS’ EQUITY
Sharehelders’ equity

Share capital

Statutory reserve

Voluntary reserve

Retained earnings

Total shareholders’ equity

Non Current liabilities

Long-term loans

Total non current liabilities

Current liabilities

Bank overdraft

Accrued expenses and other payables

Accounts payable

Current portion of long-term loans

Total current liabilities

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

Note 2026 2025
12,421,590 12,663,762
948,713 13,000
241,158 224,696
10 10
13,611,471 12,901,468
827,475 609,078
455,743 437,120
2,848,463 2,175,021
10,623,056 11,738,919
10,308,803 9,560,658
25,063,540 24,520,796
38,675,011 37,422,264
1 9,500,000 9,500,000
4,778,437 4,778,437
4,556,230 4,556,230
12,380,580 12,227,982
31,215,247 31,062,649
3,113,451 2,479,076
3,113,451 2,479,076
70,606 63,725
1,576,269 1,850,016
1,561,198 1,029,894
1,138,240 936,904
4,346,313 3,880,539
38,675,011 37,422,264

The accompanying notes are an integral part of these interim consolidated financial statements
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026

(EXPRESSED IN JORDANIAN DINAR)

For the period For the period
ended March ended March 31,
31,2026 2025
Sales 2,021,160 2,813,485
Cost of sales (944,442) (1,259,349)
Gross Profit 1,076,718 1,554,136
Selling and marketing expenses (287,600) (549,978)
General and administrative expenses (390,805) (397,582)
Products developing expenses (246<965) (192,588)
Damaged goods provision (9,853) (14,348)
Financial charges (36,653) (34,561)
Other revenues and expenses 69,751 148,108
Income Before Income Tax 180,593 513,187
Income tax and national contribution account (27,995) (79,111)
INCOME FOR THE PERIOD 152,598 434,076
Other comprehensive income :
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 152,598 434,076
Earnings Per Share:
Earnings Per Share JOD / Share 0,02 0,05
The Outstanding Weighted Average Share 9,500,000 9,500,000

The accompanying notes are an integral part of these interim consolidated financial statements
3



HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF SHAREHOLDERS’ EQUITY (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

(EXPRESSED IN JORDANIAN DINAR)

Balance at January 1, 2026
Comprehensive income for the period
Balance at March 31, 2026

Balance at January 1, 2025
Comprehensive income for the period
Balance at March 31, 2025

The accompanying notes are an integral part of these interim consolidated financial statements

Share Statutory Voluntary Retained
Capital Reserve Reserve Earnings Total

9,500,000 4,778,437 4,556,230 12,227,982 31,062,649
- - - 152,598 152,598

9,500,000 4,778,437 4,556,230 12,380,580 31,215,247

9,500,000 4,497915 4,275,708 12,570,974 30,844,597
- - - 434,076 434,076

9,500,000 4497915 4,275,708 13,005,050 31,278,673
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY (UNAUDITED)

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Income for the period before tax

Adjustments on the income for the period before tax:
Depreciation and Amortization

Financial charges

Damaged goods provision

Gains from sale of property and equipment

Changes in operating assets and liabilities:

Accounts receivable checks under collection
Inventory in warehouse

Materials, spare parts and samples-Net

Prepaid expenses and other receivables

Accounts payable

Accrued expenses and other payable

Cash avilable from / (used in) Operating Activities
Income tax paid

Net Cash avilable from / (used in) Operating Activities
INVESTING ACTIVITIES

Intangible assets

Proceeds from the sale of property and equipment
Purchase of property and equipment

Changes in construction under process

Net Cash Used in Investing Activities

FINANCING ACTIVITIES

Loans

Banks over draft

Financial charges paid

Net cash avilable from / (used in) financing activities
Net change in cash and cash equivalents

Cash and cash equivalents, January 1

Cash and Cash Equivalents, March 31

For the period For The Period
ended March 31, ended March 31,
2026 2025
180,593 513,187
316,982 308,236
30,653 34,561
9,853 14,348

- (4,000)

1,115,863 (1,551,776)
(683,295) (510,588)
(18,623) (41,236)
(218,397) 44,707
531,304 707,696
(301,742) 610
963,191 (484,255)

- (116,084)

963,191 (600,339)
(30,451) (58,068)

- 4,000

(60,821) (122,453)
(935,713) -
(1,026,985) (176,521)
835,711 25,146
6,881 (106,895)
(30,653) (34,561)
811,939 (116,310)
748,145 (893,170)
9,560,658 9,045,383
10,308,803 8,152,213

The accompanying notes are an integral part of these interim consolidated financial statements
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HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

1. ESTABLISHMENT AND ACTIVITIES

Hayat Pharmaceutical Industries Company is a Jordanian Public Shareholding Company ("the
Company™") registered on October 19, 2005, under Commercial Registration No. (371), it resulted from
converting the legal status of the Company from a limited liability company to a public shareholding
company on October 18, 2005. It had been registered in the limited liability Companys commercial
register under No. (3516) on April 3, 1994. The stated subscribed and paid capital is JOD 9,500,000
divided into 9,500,000 shares of JOD 1 each.

The main activity of the Company is to produce human and veterinary medicines in all its forms and
medical stickers and stockings, in addition to the production of medical supplies, body care lotions,

cosmetics and initiating marketing campaigns , as well as import and export operations .

The Company's headquarter is located in Amman.

2. New and Amended International Financial Réporting Standards
Standards and interpretations issued but not yet effective Effective date

Amendments to International Financial Reporting Standards (IFRS) No. 7
and No. 9 — Amendments related to the classification and measurement of

financial instruments. January 1, 2026
Annual Improvements to International Accounting Standards, Volume 11. January 1, 2026
Amendments to IFRS 9 and IFRS 7 — Power Purchase Agreements

(PPAs). January 1, 2027
International Financial Reporting Standard (IFRS) 18 — Presentation and

Disclosure in Financial Statements. January 1, 2027
International Financial -Reporting Standard (IFRS) 19 — Subsidiaries

without Public Accountability. January 1, 2027

IFRS 10 and Imternational Accounting Standard (IAS) 28 — Sale or Available for optional
Contribution of Assets between an Investor and its Associate or Joint application — effective date
Venture. deferred indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted in
the Company's financial statements as and when they are applicable and adoption of these new
standards, 1nterpretat1ons and amendments, may have no material 1mpact on the financial statement of
the Company in the period of initial application.




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENT'S (continued)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statement is presented in Jordanian Dinar, since that is the currency
in which the majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on a historical cost basis.

The interim consolidated statement do not include all the information and notes needed in the annual
financial statement and must be reviewed with the ended financial statement on December 31, 2025, in
addition to that the result for the three months ended in March 31, 2026 is not necessarily to be the
expected results for the financial year ended December 31, 2026.

Significant Accounting Policies
The accounting policies used in the preparation of the interim consolidated financial information are
consistent with those used in the audited financial statements for the period ended December 31, 2025.

Basis of Interim Consolidation Financial Statements '

The interim consolidated financial statements incorporate the financial statements of Hayat
Pharmaceutical Industries Company P.L.C and the subsidiaries controlled by the Company (subsidary
company).

Control is achieved when the Company has:

e Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy
for subsidiaries above.

When the Company has less than a majority of the voting in any of the investees, the Company shall
have control over the investee when the voting rights sufficient to give it the ability to direct relevant
activities of the investee individually.

When the Company reassesses whether or not it controls an investee, it considers all the relevant facts
and circumstances, including:

e Size of the holding relative to the size and dispersion of other vote holders

e Potential voting rights, others vote-holders, and other parties

e Other contractual rights

e Any additional facts and circumstances that may indicate that the company has, or does not have,
the current ability to direct the activities related to the time needed to make decisions, including
how to vote at previous shareholders’ meetings.
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The consolidation process begins when the Company achieves control on the investee enterprise
(subsidiary), while that process stops when the Company loses control of the investee (subsidiary). In
particular, income and expenses of subsidiaries acquired or disposed of during the year are included in
the consolidated income statement, and the consolidated comprehensive income statement from the
effective date of acquisition and up to the effective date of which it loses control of the subsidiary
Company.

The profit or loss and each component of other comprehensive income divided to the owners of the
parent and to the non-controlling interests, total comprehensive income to the owners of the parent and
to the non-controlling interests even if this results in the non-controlling interests having a deficit
balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the parent Company.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

The consolidated financial statements as of March 31, 2026, includes the financial statements of the
following subsidaries:-

Country of
Subsidiary Incorporation  Join Years
and Operation

Ownership

Interest (%) Principal Activity

Hayat Healthcare =~ Hashemite
International Kingdom of 2013 100%
Company L.T.D Jordan

Invest, import, export and trade
agencies

Reclassifications

If the business model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period following the change in business
model that results in reclassifying the Company's financial assets. During the current financial year
and previous accounting period, there was no change in the business model under which the Company
holds financial assets; therefore, no reclassifications were made

Impairment
IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.
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With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
~ amount equal to:

e 12 Month ECL, i.e., lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date (referred to as stagel); or

e Full lifetime ECL, i.e., lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances, trade and other
receivables, and due from a related party at an amount equal to lifetime ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and the
cash flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the OCI,
instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both quantitative
and qualitative information and analysis based on the previous Company experience and on the
available credit score including forward-looking information.

For-certain categories of financial assets, assets that are assessed not to be impaired individually, in
addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio, as well as observable changes in national
or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim consolidated statement of income and other
comprehensive income.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally accepted definition of the grade of the investment.
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Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

e Probability of Default (PD);

e Loss Given Default (LGD); and

e Exposure at Default (ED).

These parameters will be derived from our internally developed statistical models and other historical
data. They will be adjusted to reflect forward-looking information.

Credit-Tmpaired Financial Assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to stage 3 assets. At each reporting date, the Company assesses whether financial assets
carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial asset is
credit impaired when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred.

Derecognition of Financial Assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset; the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On derecognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On derecognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the consolidation financial information
Loss allowances for ECL are presented in the financial information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

For debt instruments measured at FVTOCI no loss allowance is recognized in the interim consolidated
statement of financial position as the carrying amount is at fair value. However, the loss allowance is
included as part of the revaluation amount in revaluation reserve and recognized in other
comprehensive income.
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Revenue Recognition

IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of accounting
for revenue arising from contracts with customers and supersedes current revenue recognition guidance
found across several standards and interpretation within IFRSs. It establishes a new five-step model that
will apply to revenue arising from contracts with customers.

Other revenue is recognized on the accrual basis.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

The preparation of interim consolidated financial statements requires management to make judgments
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim consolidated financial statements, the significant judgments made by
management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual financial interim consolidated
statements.

Critical Judgments in Applying the Company's Accounting Policies in Respect of [FRS 9

Business Model Assessment:

Classification and measurement of financial assets depends on the results of the SPPI and the business
model test. The Company determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a particular business objective. This assessment
includes judgments reflecting all relevant evidence including how the performance of the assets is
evaluated and their performance measured, the risks that affect the performance of the assets and how
these are managed and how the managers of the assets are compensated. Monitoring is part of the
Company’s continuous assessment of whether the business model for which the remaining financial
assets are held continues to be appropriate and if it is not appropriate whether there has been a change
in business model and so a prospective change to the classification of those assets.

Significant Increase of Credit Risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk.
In assessing whether the credit risk of an asset has significantly increased, the Company takes into
consideration qualitative and quantitative reasonable and supportable forward-looking information.

Establishing a Group of Assets with Similar Credit Risk Characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e.g., instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. This is required in order to ensure that should credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.
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Models and Assumptions Used

The Company uses various models and assumptions in measuring fair value of financial assets, and in
estimating ECL. Judgment is applied in identifying the most appropriate model for each type of asset,
as well as for determining the assumptions used in these models, including assumptions that relate to
key drivers of credit risk.

Key Sources of Estimation Uncertainty in Respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized in
interim consolidated financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of product
/market determining the forward-looking information relevant to each scenario. When measuring
ECL, the Company uses reasonable and supportable forward-looking information, which is based on
assumptions for the future movement of different economic drivers and how these drivers will affect
each other.

Probability of Default

PD is a key input in measuring ECL. PD is an estimate of the likelihood of default over a given time
horizon, the calculation of which includes historical data, assumptions and expectations of future
conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, taking into consideration cash flows
from collateral and integral credit enhancements.

Accounts Receivable
Accounts receivable are recorded at the original amount less a provision for any uncollectible amount.
An estimate for doubtful debts is made when collection of the full amount is no longer probable.

Accounts Payable and Accruals
Liabilities are recognized for amounts to be paid in the future for services or goods received whether
billed by the supplier or not .

Sales
Sales are recognized when the goods are delivered to customers and the invoice is issued, and shown
net after trade or volume discount.

Inventories

Finished goods and work in process are stated at the lower of cost or net realizable value. Cost is
determined, for finished goods and work in process, on a First In First Out cost basis which includes
the cost of materials, labor and a specified percentage of indirect overheads. Raw material, work in
process, spare parts and other inventories are stated at cost which is determined by using a First In First
Out cost basis. '

Expenses
Selling and marketing expenses principally comprise of costs incurred in the distribution and sale of the
Company’s products, all other expenses are classified as general and administrative expenses.

General and administrative expenses include direct and indirect costs which are not specifically part of
production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

12




HAYAT PHARMACEUTICAL INDUSTRIES COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

Cash and Cash Equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Property and Equipment ‘
Property and equipment are stated at cost less accumulated depreciation. Expenditure on maintenance
and repairs are expensed. Depreciation is provided over the estimated useful lives of the applicable
assets using the straight-line method. The estimated rates of depreciation of the principal classes of
assets are as follows:

Annual Depreciation Rate

Buildings 2%
Equipment and machinary 10% - 20%
Electromechanics 10%
Vehicles 10%
Furniture and decoration 9% - 20%

Useful lives and the depreciation method are reviewed periodically to ensure that the method
and depreciation period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment.

In case of any indication to the low value, impairment losses are calculated according to the policy
of the low value of the assets.

At any subsequent exclusion of property and equipment, the value of gains or losses resulting
recognized. Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the consolidated statement of financial position, gross profit and
loss.

Construction in Progress

They are all the assets under construction that the establishment spends on until the operation is
completed and all expenditures until the asset is completed are included in the balance sheet on the
assets side under the item projects in progress and when the asset is completed, all expenditures are
capitalized and the full value is transferred to the fixed assets item.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and reliable
estimate can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into consideration the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flow estimated to settle the
present obligation.

The Sectoral Report

The business sector represents a collection of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business sectors,
which are mesured accroding to the reports that are used by the executive director and the main
decision-markers in the Company.

Geographical segment is associated in providing products in aparticular economic enviroment subject
to risks and returns that are differed from those for sectors to work in economic enviroment.
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Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated
statement of financial position only when there are legal rights to offset the recognized amounts, and
when intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.

Income Tax

The Company is subject to a temporary Income Tax Law and its subsequent amendments and the
regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided
on an accrual basis and is computed based on adjusted net income. According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from the
differences between the accounting value and tax value of the assets and liabilities related to the
provisions, these assets are not shown in the financial statements since it's immaterial.

Foreign Currency Transaction

Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing at
the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at the
consolidated financial position are translated at the exchange rates prevailing at that date. Gains and
losses from settlement and translation of foreign currency transactions are included in the interim
comprehensive income statement.

4. RISK MANAGEMENT
Include the risks those they my be exposed to the Company's market risk, credit and liquidity, which is
managed by the Company as follows:

Interest Rates Risk

The financial instruments in the interim consolidated statement of financial position are not subject to
interest rate risk with the exception of due to banks and loans that are subject to current market interest
rates.

Credit Risk
The Company maintains cash at financial institutions with suitable credit rating.

Exchange price risks
Most transaction in the Jordanian Dinar and U.S dollar, the exchange price of the Jordanian Dinar is
constant opposite of U.S Dollar (1/41 dollar per Jordanian dinar) .

5.THE FAIR VALUE
The fair value of financial assets and financial liabilities approximatly it’s the book value that due
during a year on date the consolidated interim financial statement.

6. APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The interim consolidated financial statements were approved by the Company’s management on April
15, 2026 and have been authorized for issuance by the Board of Directors.
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