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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Real Estate
and Investments Portfolio Group (A Public Shareholding Company) as at 30 September 2020, and the related
condensed consolidated interim statement of comprehensive income, changes in equity and cash flows for the period
then ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed consolidated interim financial statements in
accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility
is to express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial statements Performed by the Independent Auditor of the Entity". A review of condensed consolidated interim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial statements is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to Interim Financial Reporting.

Amman - Jordan
22 October 2020

Lead sponso
European
RSM Jordan is:a membler-of the RSM network-and trades as RSM. RSMis the trading name used by the members of the RSM network: Each member of the RSM OBusiness

work is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdictior O Awards



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2020 (UNAUDITED)

Assets

Non - current assets

Property, plant and equipment
Investments properties
Financial assets at fair value through other comprehensive income
Financial assets at amortized cost
Total Non - Current Assets
Current Assets

Other debit balances

Financial assets at fair value through comprehensive income
Accounts receivable

Cash and cash equivalents
Total Current Assets

Total Assets

Equity and Liabilities

Equity

Share capital

Share premium

Statutory reserve

Fair value reserve

Retained earnings

Total Equity

Liabilities

Current Liabilities

Provision for income tax

Other credit balances
Shareholders deposits
Unearned revenues

Accounts payable

Total Liabilities

Total Equity and Liabilities

Notes

September 30 31 December
2020 2019
JD D
AUDITED
457 1038
4844 239 4855 725
1250546 1568 452
490 167 -
6 585 409 6 425 215
60 148 51911
207 715 208 552
44 532 27 026
406 079 854 866
718 474 1142 355
7 303 883 7 567 570
6 000 000 6 000 000
36 465 36 465
754 217 754 217
(302 191) (169 648)
463 305 570 302
6 951 796 7 191 336
- 7273
1678 493
308 968 309 950
38298 58518
3143 -
352 087 376 234
7 303 883 7 567 570

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 SEPTEMBER 2020 (UNAUDITED)

For the three-months For the nine-months
period ended period ended
30 30 30 30
September September September September
2020 2019 2020 2019
Notes JD JD JD D
Operating revenue, net 6 19 104 30221 44 222 68 806
Dividends on financial assets - - - 16 614
Interests revenue and bonds 4723 11 796 26 486 32854
Administrative expenses (8 237) (13 385) (38 797) (44 388)
Profit (loss) from financial assets at fair value through 7 11319 (10 156) (64 868) (18 135)
comprehensive income
(Loss) Profit for the period before income tax 26 909 18 476 (32 957) 55 751
Provision for income tax - (14 458) - (18 316)
(Loss) Profit for the period 26 909 4018 (32 957) 37 435
Other comprehensive income items
Change in fair value (161 550) (135 348) (206 583) (389 245)
Total comprehensive losses (134 641) (131 330) (239 540) (351 810)
2::;§:nd diluted (loss) profit earnings per share for the 8 0.004 ID 0.001 JD (0.005)ID 0.006 ID

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 SEPTEMBER 2020 (UNAUDITED)

31 December 2018
Profit for the period
Change in fair value reserve
30 September 2019

31 December 2019

Loss for the period
Transfers

Change in fair value reserve
30 September 2020

Share Share Statutory Fairvalue Retained
capital premium reserve reserve earnings Total
D D JD JD JD D

6 000 000 36 465 754 217 (243 055) 511287 7058914
- - - - 37435 37435
- - - (389 245) - (389 245)

6 000 000 36 465 754 217 (632 300) 548 722 6707 104

6 000 000 36 465 754 217 (169 648) 570302 7191336
- - - - (32957) (32957)
- - - 74 040 (74 040) -
- - - (206 583) - (206 583)

6 000 000 36 465 754217 (302 191) 463305 6951796

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 SEPTEMBER 2020 (UNAUDITED)

Operating activities

(Loss) Profit for the period before income tax

Adjustments for:

Depreciations

Interests revenue

Dividends on financial assets

Loss from financial assets at fair value through comprehensive income
Changes in operating assets and liabilities

Accounts receivable

Financial assets at fair value through comprehensive income
Other debit balances

Accounts payable

Other credit balances, and unearned revenues

Provision for income tax

Net cash (used in) from operating activities

Investing activities

Purchase of Property, plant and equipment

Financial assets at fair value through other comprehensive income
Financial assets at amortized cost

Proceeds from interests revenue

Proceeds from Dividends on financial assets

Net cash (used in) from investing activities

Financing activities

Shareholders deposits

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

30 September 30 September
2020 2019

JD D

(32957) 55 751

12 067 12 069

(26 486) (32 854)

- (16 614)

64 868 18135

(17 506) (42 502)

(64 031) -

(8 237) 16 287

3143 (1 450)

(19 035) 37185

(7 273) (15 275)

(95 447) 30732

- (1411)

111 323 -

(490 167) -

26 486 32854

- 16 614

(352 358) 48 057

(982) (9913)

(982) (9 913)

(448 787) 68 876

854 866 800 228

406 079 869 104

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(Unaudited)



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2020 (UNAUDITED)

1) General

Petra Travel and Tourism was registered at the Ministry of Industry and Trade as a Jordanian public shareholding
company under No. (283) on 14 June 1995. The company's share capital was JD 15 000 000, The General Assembly
decided, in its extraordinary meeting held on 25 June 2005, to change the name of the company to become Real
Estate and Investments Portfolio Company.

The Company's General Assembly in its extraordinary meeting held on 12 August 2012 approved to decrease the
Company's capital by JD 5 000 000 to become JD 10 000 000, resolved to write off the accumulated losses.

The Company's General Assembly in its extraordinary meeting held on 8 February 2017 approved to distribute 35% of
capital, equivalent to JD 3 500 000, as cash dividends, and decrease the capital by JD 4 000 000 to become

JD 6 000 000, since exceeds the needs of the Company, the Company finalized all legal procedures at the Ministry of
Industry and Trade and the Companies Control Department on 10 April 2017.

The Company's main activities acquire and sell of properties, land development, construction of commercial and
residential buildings, other related activities, in addition to investing in shares, bonds and securities.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 22 October 2020.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2019. In addition, the results of the Group's operations for the nine months ended 30 September 2020 do
not necessarily represent indications of the expected results for the year ending 31 December 2020, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Changes in accounting policies

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 31
December, 2019 except for the adoption of new standards effective as of 1 January, 2020 shown below:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations to help entities
determine whether an acquired set of activities and assets is a business or not. They clarify the minimum
requirements for a business, remove the assessment of whether market participants are capable of replacing any
missing elements, add guidance to help entities assess whether an acquired process is substantive, narrow the
definitions of a business and of outputs, and introduce an optional fair value concentration test.

IFRS The amendments must be applied to transactions that are either business combinations or asset acquisitions for
which the acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1
January 2020. Consequently, the Group does not have to revisit such transactions that occurred in prior periods.
Earlier application is permitted and must be disclosed.
The Group was not be affected by these amendments.



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2020 (UNAUDITED)

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs, which apply to all
hedging relationships that are directly affected by interest rate benchmark reform. A hedging relationship is affected if
the reform gives rise to uncertainties about the timing and or amount of benchmark-based cash flows of the hedged
item or the hedging instrument. As a result of interest rate benchmark reform, there may be uncertainties about the
timing and or amount of benchmark-based cash flows of the hedged item or the hedging instrument during the period
before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate (an RFR). This
may lead to uncertainty whether a forecast transaction is highly probable and whether prospectively the hedging
relationship is expected to be highly effective.

The amendments provide temporary reliefs which enable hedge accounting to continue during the period of
uncertainty before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate
(an "RFR"). The effective date of the amendments is for annual periods beginning on or after 1 January 2020, with
early application permitted. The requirements must be applied retrospectively. However, any hedge relationships that
have previously been designated cannot be reinstated upon application, nor can any hedge relationships be
designated with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could affect financial
reporting when an existing interest rate benchmark is replaced with an RFR. This is referred to as phase two of the
IASB's project.

The Group was not be affected by these amendments.

Principles of consolidation

The condensed consolidated interim financial statement comprises of the financial statements of the Company and its
subsidiaries where the Company has the power to govern the financial and operating policies of the subsidiaries to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses between
the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Share capital Ownership

JD percentage
ARKAN FOR INVESTMENT AND BUILDING MANAGEMENT 10 000 %100
AL MARAKEZ FOR REAL ESTATE DEVELOPMENT 10 000 %100
RABOUAT ABDOUN FOR REAL ESTATE DEVELOPMENT 10 000 %100
RBOU’E EIN AL BASHA FOR REAL ESTATE DEVELOPMENT 10 000 %100

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the groups management to issue significant judgments and assumptions to
assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment
properties for disclosure purposes in accordance with International Accounting Standard No (40).



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 SEPTEMBER 2020 (UNAUDITED)

3) Financial assets at fair value through other comprehensive income

Quoted financial assets

4) Financial assets at amortized cost

Bonds*

30 September 31 December
2020 2019
D D
1250 546 1568 452
30 September 2020
Maturity Maturity
within one within more
year one year
- 490 167

*This item represents bonds in OMAN GOV INTERNTL BOUND with a nominal value of 0.96 USD Dollar (JD 0.6833) per
bound at 350 000 bounds as of 30 September 2020, within an annal interest rate of 6% paid every six months. These

bonds matures on 1 August 2029.

* This item represents bonds in KINGDOM OF JORDAN with a nominal value of 1.005 USD Dollar (JD 0.7135) per bound
at 350 000 bounds as of 30 September 2020, within an annal interest rate of 5.85% paid every six months. These

bonds matures on7 July 2030.

5) Financial assets at fair value through comprehensive income

Quoted financial assets

6) Operating revenue, net

Rent revenues
Operation expenses
Building tax expenses
Depreciations
Licenses and fees
Maintenance
Electricity and water
Insurance

Others

7) _Loss from financial assets at fair value through comprehensive income

Change in fair value of financial assets
Loss from sale of financial assets

10

30 September 31 December
2020 2019
D D
207 715 208 552
30 September 30 September
2020 2019
JD i]»)
77 545 108 049
19248 22777
11486 11 486
143 1735
482 1247
877 1481
412 412
675 105
33323 39 243
44 222 68 806
30 September 30 September
2020 2019
JD JD
(49 517) (18 135)
(15 351) -
(64 868) (18 135)




REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2020 (UNAUDITED)

8) Basic and diluted (loss) profit earnings per share for the period

(Loss) Profit for the period
Weighted average number of outstanding shares
Basic and diluted (Loss) profit earnings per share for the period

9) Comparative figures

30 September 30 September
2020 2019
D D
(32957) 37435
6 000 000 6 000 000
(0.005)JD 0.006 JD

Some of the comparative figures for the year 2019 have been reclassified to correspond with the period ended 30

September 2020 presentation and it did not result in any change to the last year's operating results.
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