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UNITED GROUP FOR LAND
TRANSPORT CO. PL.C

Date: 22 October 2020
Ref: A.S.E/6-10/20

Amman Stock Exchange

Subject: Financial Statement for the third quarter of 2020.

Dear Sirs,

Find attached the quarterly financial statement for the period ending 30/9/2020.

Sincerely,

UGLT General Manager.

Mazen Qawasmi.
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An independent member of

Public Accountant & Consultants Moore international Lirnited

| Al-Abbasi & Co. Rl MOORE Global

Report on the review of the condensed interim financial statements

660 20 04

To the Board of Directors of

United Group For Land Transport Co (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Introduction:

We have reviewed the accompanying condensed interim financial statements of United Group For
Land Transport Co (P.S.C) comprising of condensed interim statement of financial position as at 30
September 2020, and the related condensed interim statements of comprehensive income, changes in
owners’ equity and cash flows for nine months ended at 30 September 2020 and the related explanatory
notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34 ~interim Financial Reporting (“IAS 34”). Our responsibility is to
express a conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS

34,
Other matters:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & for mgua\gqmﬁ‘nt’s purposes.
J.-—’C‘\ & Ry -.___\

Al Abbasi Co. /30 PECOuUy N
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United Group For Land Transport Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
The condensed interim Statement of financial position as of September 30, 2020
(Reviewed Not audited)

Note 30-Sep-20 31-Dec-19
ID ID

Assets (Reviewed) (audited)
Non-current assets

Properties , trucks & equipment - Net 7,630,624 8,019,913
Payments on account of property & equipment - 9,780
Total Non-current assets 7,630,624 8,029,693
Current Assets

Cash and Cash equivalent 716,695 662,399
Account receivables - Net 425,215 443914
Spare parts inventory - Net 109,964 107,709
Other debit balances 59,721 53,148
Total Current Assets 1,311,595 1,267,170
Total Assets 8,942,219 9,296,863

Liabilities and Owners' Equity

Owners' Equity

Paid up Capital 6,600,000 6,600,000
Statutory reserve 1,650,000 1,650,000
Retained earnings - 985,053
Profit for the period 541,823 -
Total Owners' equity 8,791,823 9,235,053
Current Liabilities

Other credit balances 46,828 27,116
Income tax Provision 103,568 34,694
Total Current Liabilities 150,396 61,810
Total Liabilities and Owners' Equity 8,942,219 9,296,863

2

The accompanying notes form an integral part of this statement .



Jnited Group For Land Transport Co
Public Shareholding Co., Ltd.

1 Amman - The Hashemite Kingdom of Jordan

Che condensed Interim Statement of comprehensive Income for nine months ended at September 30,

2020

|

(Reviewed Not audited)

[ Note For the nine monthes ended at  For the three monthes ended at
30-Sep-20 30-Sep-19 30-Sep-20 30-Sep-19
! JD D D ID
{Reviewed) {Reviewed) (Reviewed) (Reviewed)
Revenue 2,856,261 3,724,421 1,114,923 1,272,092
Operation expenses 10 (1,930.286) (2.457.999) (757,888) (860.244)
Gross Profit 925,975 1,266,422 357,035 411,848
I General & administrative expenses (221,790) (220,656) (78,284) (60,411)
Depreciations (20,885) (27,849) (8,845) (9,3606)
Other revenues & expenses 2.090 (9.307) - 2,371
Profit for the Period before income tax 685,390 1,008,610 269,906 344,442
[ncome tax 8 (143.,567) (211,808) (56,681) (72,332)
Period For the Profit 541,823 796,802 213,225 272,110
Total comprehensive income 541,823 796,802 213,225 272,110
JD/Share JD/Share JD/Share JD/Share
basic and diluted earining per share 9 0.082 0.121 0.032 0.041

T r—_— ) L ] p——— p——y E———

The accompanying notes form an integral part of this statement .



- uawaes siy) jo wed jesSaqur ue uuog sajou FuiAueduwiodde oy,

(paAaIADY) 6107°0€ 1aquuadag jo st dduejeg
painqLsip spuspial(g
awodur dalsuatpIdusod ejo |,

XB] AWODUL J2}JB WODUL POLID(

(Panpny)6107'1 AJenuep jo se dduejeyg

L88'€90°6 S80°L1 708°96L 000°059°1 000°009°9
(000°00C'1) (000°00C 1) = = =
Z208°96L = Z08°96L = =
T08°96L = z08°96L = =

S80°L9F'6 SRO°LITT = 000°0S9°1 000°009°9

€T8°16L'8 = €8 1$S 000°0S9°1 0000090
(£50°686) (£50°686) - S -
CTIRIFS = €T8°I¥S = =
£TR1¥S = £T8'1¥S = =

£S0°SET6 £50°S86 = 000°059°1 000°009°0

ar ar ar ar ar
sRunLIed porad |
LA naUITION a4} 10 101 aAIDSI Aoy g [ende) dn pieg

6107 1oqIU2Idos (€ PapUd SYHIUGH JUTU 3 104

(PamaIAY) 0Z0T°0E 12qualdag Jo se dourjeg
(L S10N) PAaNQuIsIp SpUaplAl(]
awodul darsuaydsdwod jejo g,

X} SUO0dUT 12)J8 WOodUl POoLd |

(panpny) 00l Asenuef jo se dueiey

0702 12quua1das g PopuUd SYJUOL JUTl dY) 0,

(ponpny J0u paMAIAYY) (Z0T0E 12quwadag je papud syjuown iy Iy 10j Annby s, J9UAQ Ul AZUTY)) JO JUINUIIEIS WLIUT PISUIPUO]) DY ],

gt gl P e s

uepIof Jo wopSury] AWIYSEH Y |, - upwy

Py “0) Suipoyaauys Miqnd

3] o)) yodsuei], pue] 104 dnoan pajtu

L ) by e b etz [— R



P,

United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

the condensed interim Statement of cashflow for the nine monthes ended at September 30,2020
(Reviewed Not audited)

30-Sep-20  30-Sep-19
Note D ID

(Reviewed) (Reviewed)
Cash Flow From Operating Activities
Profit Period before income tax 685,390 1,008,610
Depreciation 6 415,923 497.459
Loss on sale of property & equipment - 11,678
Operating profit before changes in working capital 1,101,313 1,517,747
{Increase) decrease in current assets
Accounts receivable 18,699 (123,936)
Spare parts inventory (2,255) 34,740
Other receivables (6,573) (7,897)
Increase (decrease) in current liabilities
Other payables 19,712 19,293
Net Cash provided from Operating Activities before paid tax 1,130,896 1,439,947
paid income tax 8 (74,693) (151,608)
Net Cash provided from Operating Activities after paid tax 1,056,203 1,288,339
Cash Flows From Investing Activities
Proceeds from sale of property & equipment (26,634)  (490,806)
Purchase properties & equipment 6 9,780 =
Payments on account of purchase of property & equipment - 300,000
Net Cash (Used in) Investing Activities (16,854) (190,806)
Cash Flows From Financing Activities
Cash Dividends 7 (985,053) (1,200,000)
Net Cash ( used in )Financing Activities (985,053) (1,200,000)
Net (Decrease) in Cash and cash equivalent 54,296 (102,467)
Cash on hand and at banks at beginning of period 662,399 466,051
Cash on hand and at banks at ended period 716,695 363,584
Non-cash flows
Transfer from batches on property and equipment account to
property and equipment account B 85,916
The accompanying notes form an integral part of this statement . 5



United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed not Audited )

1- Company's Registration and Objectives
United Group For Land Trqansport Co. (P.S.C) was established by virtue of the temporary
Companies Law No (1) of , and was registered in the public shareholding companies record at
the Ministry of Industry and Trade in the Hashemite Kingdom of Jordan under number (4223) on

December 23,1995 .

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to ransfer
the company from a limited liability company to a public joint stock company The legal
procedures were completed by the Ministry of Industry and Trade on August 15, 2006 The
company was registered in the Public Shareholding Companies Register under No. on Seprember
5,2006 at the same previuos objectives 414

At its extraordinary meeting held on April 2012, the General Assembly decided to reduce the
company's Capital to JD 6,000,000 instaited of JD 8,000,000 The legal proceedings were
completed by the Ministry of Industry and Trade on MAY 17,2012

The Condensed interim financial statements were approved by the board of directors at its
meeting held on 20 October 2020 these financial statements aren't subject to the approval of the

2- Basics of prparing interim condesed financial statements
General
The accompanying interime condensed financial statements of the company have been prepared in
accordance to the IAS 34 ( Interim Financial informations )

The accompanying interim condensed financial statements of the company have been prepared in
accordance to the historical cost basic except for the financial assets at the faire value through the other
comprehensive income statement which carried at faire value at the date of the financial statements

The financial statements are presented in Jordanian Dinars (JD) which is the financial currency of the

company .

The accompanying interim condensed financial statements do not included all required informations and
notes at the annual financial statements which prepard in accordance to the international financial reporting
standard and should be read with the annaul report as of December 31,2019 the bussenes results for the
nine monthes ended at September 30,2020 do not nessary represent an indicator for the expected results for

the year ended at december 31,2020

3- Significant accounting estimates and assumptions
There are no material changes to the nature and amount of the changes in the estimate of amounts recognized
in the interim financial statements as compared to the financial statements for 2019, With the exception that
the company, as a result of its business interruption during the Corona pandemic, reduced consumption rates
on property and equipment to be 40% of the normal annual consumption for the three months provided that
the approved and approved ratios are revised




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements ( Reviewed not Audited )

Corona pandemic (emerging Corona virus (Covid-19)

The outbreak of the Corona virus emerging (Covid-19) in the early 2020s and its spread in several
geographical regions around the world, causing disturbances for economic activities and business. The
company believes that this event is one of the events that occurred after the period in which the financial
position was issued, which does not require modifications. In this early stage of the event, which is
witnessing continuous and rapid developments, the company is working to assess the various effects on the
company’s business inside the Kingdom, and to conduct a preliminary study with a view to reviewing and
evaluating the potential risks related to the chain of financial claims in the company at this stage, as it is
difficult in practice to provide any accounting estimate for possible effects. The company expects to have
material effects on its operations in the Kingdom, which represent the total of its operations, in the event that
things return to normal within a reasonable period of time.

The administration and those responsible for governance will continue to meonitor the situation in all
geographic regions in which the company operates and provide stakeholders with developments in
accordance with the requirements of regulations and regulations. In the event of any material changes in the
current conditions, additional disclosures will be submitted or amendments will be approved in the company's
financial statements for subsequent periods during the fiscal year 2020.

Sienificant accounting policies

The preparation of interim condensed financial information requires to use of significant and specific
accounting estimates It also requires management to use its own judgment in the process of applying
accounting policies. The significant estimates and assumptions used in the preparation of the financial
statements have been disclosed in note No. (3)

Accounting policies followed in condensed interim financial statements' preparation for this period are
consistent with the policies followed the last year .

Change in accounting policies

During the current period, the Company adopted the below new and amended International Financial
Reporting Standards (“IFRS™) and improvements to [FRS that are effective for periods beginning on 1
January 2020 :-

- Amendments to IFRS 3 "Business Merger",

- Amendments to IAS 1 "Presentation of Financial Statements” .

- Amendments to IAS 8§ "Changes in accounting estimates and errors".

- Amendments to [FRS 7 "Financial Instruments: Disclosures”

- Amendments to IFRS 9 "Financial Instruments”

The revised standards, which did not specify the effective date after :

- Amendments to IFRS 10 "Consolidated Financial Statements"

- Amendments to JAS 28 “Investment in Associates and Joint Ventures”

These amendment do not have any impact on the company's financial statement

5- Comparative

Some of comparative figures have reclassified ~ when needed - to confirm with current year’s figures.
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United Group For Land Transport Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed not Audited )

Retained Earning at the end of the Period / vear

30-Sep-20 31-Dec-19
D ID
(Reviewed) (audited)
Balance at the beginning of the year 985,053 1,217,085
Profit after tax - 967,968
Dividends paid * {985,053) (1,200,000)
Balance at end of the Period / year - 085,053

According to the company general assembly which was held on March 11,2020, it was

Income tax provision

The Company has already filed the required disclosure report in the tax department for 2018

The Department did not set a date for the discussion so far

30-Sep-20 31-Dec-19
JD D

(Reviewed) (audited)
Balance at the beginning of the period / year 34,694 83,994
payments (34.693) (83,993)
Period / year income tax 136,730 245,055
National Contribution Accouunt 6,837 12,253
Paid in advance for income tax (40,000) (220,000}
Income tax 2% customs data - (2,615)
Balance at end of period / year 103,568 34,694
Accounting profit summary with tax profit

30-Sep-20 31-Dec-19

ID ID

(Reviewed) (audited)
Profit for the accounting period / year 685,390 1,225,276
Recovered from the impairment provision (1,740) 0
Tax profit 683,650 1,225,276
Income tax at 20% 136,730 245,055
National contribution 1% 6,837 12,253
Total 143,567 257,308
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United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed not Audited )

Basic and diluted earninig per share

This item consists of :

Profit of the period after tax

Weighted average shares (share)

Basic and diluted earninig per share

30-Sep-20 30-Sep-19
D JD
(Reviewed) {Reviewed)
541,824 796,802
6,600,000 6,600,000
0.082 0.121

The diluted share of the share (Loss) for the period is equal to the basic share of the (Loss) period .

Operating expenses

This item consists of :

Staff cost

Cost of vehicles *

Insurance ot movable goods
Transfer fees with others
Consumables

Arranging entry trucks

Transfer fees

Stamp expenses

Charges for weighing fees

Fee guarantees expenses
General Safety Expenses

The expenses of the coalition - Shidya
External Clearance and Transfer
Total

30-Sep-20 30-Sep-19
ID ID

(Reviewed)  (Revicwed)
432,518 477,397
1,432,273 1,901,316
9,170 9,170
2,400 =
10,453 12,705
22,999 26,550
805 871

6,708 6,703
4,825 5,570
3,553 3,553

- 765

- 250

4,503 13,149
1,930,286 2,457,999

10



United Group For Land Transport Co

Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements ( Reviewed not Audited )

Cost of vehicles *

Depreciation

fuel

Maintenance and repairs

cars Insurance

tires

license

Oil expenses

Car expenses

Services of containers and ships
Washing and steaming expenses
Vehicle Tracking Expenses

Total

30-Sep-20 30-Sep-19
D D

(Reviewed)  (Reviewed)
395,038 469,610
705,639 1,024,544
141,090 177,685
30,915 31,589
94,685 114,907
28,038 30,240
22,770 33,394
4,195 6,965
315 470
4,295 6,796
5,293 5,116
1,432,273 1,901,316

1l
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United Group For Land Transport Co

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewd Not Audited

11- Segment Information

Revenue

other segment

Capital expenditure

Depreciation

Assets And Liability

Assets

Liabilities

For the t Three Monthes
ended at September 30
2020 2019
JUiC m a - others Total Total
activity
JD JD JD JD
(Reviewed) (Reviewed)
2,856,261 2,090 2,858,351 3,715,114
26,634 26,634 616,276
415,923 415,923 497,459
30-Sep-20  31-Dec-19
1L ma - others Total Total
activity
JD JD JD JD
(Reviewed)  (audited)
8,225,524 716,695 8,942,219 9,296,863
150,396 150,396 61,810
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United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements - Reviewed not Audited

12- Related Party Transactions
Realated parties include Key shareholders , Key management personnel , Key managers , associates
and subcidiaries and controlled companies . The company's management has approved the pricing
policies and terms of transactions Whith related patties .

Salaries and bonus of the management
The tollowing is a summary of the benefits of management of the company

30-Sep-20  30-Sep-19

JD D
(Reviewed) (Reviewed)

Salaries and bonus 144,000 144,000
Company's contribution to social security 20,520 20,520
Total 164,520 164,520

13- Risk management
The company follows various risk management financial policies within a specific strategy. The

company manages risk control and control and optimizes the strategic distribution of both financial
assets and financial liabilities. Risks include interest rates, credit risk, foreign currency risk.

The risks were disclosed in the Company's financial statements as of December 31, 2019

14- Subsequent events
There are no subsequent events may have material affects to financial position .

13
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