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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it’s subsidiary (Public Shareholding Company), as at March 31,
2020, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Mohammad Al-Azraq

(License # 1000)

Amman July 12, 2020
TAGUCI Building g TE— ‘ 435 4l Pl daala isa
104 Mecca Street, Um-Uthaina, Amman, Jordan ™= 1 ORUM OF FIRMS R (R P TR N I T ORI
Tel: +962 6 5100 900 . LAY L 0N ax N ._.;.'u
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2020
- (Review and unaudited)

March 31, 2020 December 31, 2019
Notes (Review and unaudited) (Audited)

ASSETS D D
Non-Current Assets
Property and equipment 19,841,405 20,095,168
Investment property 4 6,365,292 6,365,292
Total Non-Current Assets 26,206,697 26,460,460
Current Assets
Stationery inventory and consumables 146,813 144,010
Financial assets at fair value through profit or loss 2,030,428 2,348,372
Other debit balances 300,588 379,121
Student and trade receivables 5 8,240,510 7,151,744
Deposits at banks 5,000,000 2,000,000
Cash and cash equivalents 1,569,705 2,855,108
Total Current Assets 17,288,044 14,878,355
TOTAL ASSETS 43,494,741 41,338,815

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company

Amman-The Hashemite Kingdom of Jordan

Public Shareholding Company

Consolidated interim condensed statement of financial position as at March 31, 2020 -

(Review and unaudited)

LIABILITIES AND EQUITY
Equity

Capital

Statutory reserve

Voluntary reserve

Retained earnings

Total Equity

LIABILITIES

Non-Current Liabilities

End of service provision

Current Liabilities
Income tax provision
Other credit balances
Trade payables

Deferred revenues

Total Current Liabilities

Total liabilities

TOTAL LIABILITIES AND EQUITY

March 31, 2020 December 31, 2019
(Review and unaudited) (Audited)

15,000,000 15,000,000

3,872,019 3,872,019

4892472 4,892,472

11,891,762 10,864,178

35,656,253 34,628,669

4,337 14,999

1,064,236 829,839

1,298,810 1,581,949

1,587,155 2,033,313

3,883,950 2,250,046

7,834,151 6,695,147

7,838,488 6,710,146

43,494,741 41,338,815

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement for the three months endded March 31, 2020 -

(Review and unaudited)

Education activities revenues

Education activities expenses

Gross profit

Other revenues, net

Change in fair value of financial assets through profit or loss
Administrative expenses

Expected credit losses

Profit before tax

Income tax

National contribution

Comprehensive income

Weighted average number of shares during the year

Earnings per share

March 31, 2020 March 31, 2019
JD JD
4,402,626 4,853,313
(2,295,140) (2,368,193)
2,107,486 2,485,120
145,502 121,373
(278,032) (70,226)
(473,680) (375,047)
(100,000) (200,000
1,401,276 1,961,220
(355,897) (468,683)
(17,795) .
1,027,584 1,492,537
15,000,000 15,000,000
JD-/07 JD-/10

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2020 - (review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Change in fair value of financial assets through profit or loss
Expected credit losses

Changes in operating assets and liabilities:
Checks under collection

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payable

Deferred revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Deposits at banks

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2020 March 31, 2019
JD JD
1,401,276 1,961,220
291,320 255,918
278,032 70,226
100,000 200,000
- (92,869)
(2,803) (111,795)
39,912 -
78,533 106,176
(1,188,766) (561,827)
(10,662) -
(300,934) (84,197)
(446,158) (279,696)
1,633,904 1,699,169
1,873,654 3,162,325
(121,500) (360,700)
1,752,154 2,801,625
(37,557) (197,042)
(3,000,000) -
(3,037,557) (197,042)
(1,285,403) 2,604,583
2,855,108 2,608,609
1,569,705

5,213,192

The accompanying notes constitute an integral part of these financial statements
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the three months ended March 31, 2020

1. Legal status and activity
- The following is the legal status of the parent company and its subsidiary:

Nane Legal st Registy dte  RegistryNo. Mainobjctves

Establishment and building private uraversity in the
Kingdom under the name oflsta University, teaches topics
approved by the Ministry of Higher Education, and any
3 other work reated to this agreement stipulated in the
Alista for Educaton and Investment Company  Public hareholding Company ~ August 3, 2004 30 memorandum of association

Investment in the filds of tourism, agricultural and
Al Fareed Investment Company Limited Liability Company ~ April 24, 2005 1007 commercial

- The Company’s Board of Directors approved the financial statements in its meeting held on July
12, 2020.

2. Financial statements preparation Frame work and significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2019.

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2020 as follows:

Ownership
Name Legal status Paid in capital percentage Total assets Total liabilities  Accumulated losses
D % D D D
Al Fareed Investment Company  Limited Liability Company 5,000,000 100 5,364,889 231509 (LB72,139)

4. Investment property

Investment property has been evaluated by three real estate appraiser for an amount of JD 18,677,854 as
of February 27, 2020.
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5. Student and trade receivables

March 31, 2020 December 31, 2019
(Review and unaudited) (Audited)
JD JD
Students receivable 24,399,520 23,147 545
Trade receivables and other 482,959 525,466
Checks under collection 246,795 267,497
Less: allowance for expected credit losses (*) (16,888,764) (16,788,764)

Net 8,240,510 7,151,744

(*) The following is the movement of allowance for expected credit losses during the period / year:

March 31, 2020 December 31, 2019
(Review and unaudited) (Audited)
JD JD
Balance - beginning of period /year 16,788,764 16,270,103
Provided during the period/year 100,000 518,661
Balance - end of period /year 16,888,764 16,788,764

6. Impact of the COVID-19 pandemic on the Company’s operations

- As a result of the outbreak of the novel Coronavirus (COVID-19) in the beginning of 2020 and its
spread in several geographical regions around the world and in addition to its impact on the global
economy, including The Hashemite Kingdom of Jordan, it led to disrupting economic activities. This
had an impact on the university education sector, as a result of the quarantine measures set by the
Defense Law. The Company’s management has built a team to evaluate the estimated impacts of this
event on the Company’s operating results within The Hashemite Kingdom of Jordan and to conduct
a preliminary study to review and assess potential risks to maintain business continuity and
maximize uptime at this stage. Management does not consider it possible to provide a quantitative
estimation of the expected impact of this outbreak on the Company’s future financial statements at
this early stage.

- Management and those responsible for governance will continue to monitor the situation and they
will provide stakeholders with the latest developments as required by regulations. In the event of
any changes in the current conditions, additional disclosures will be made or amendments will be
adopted in the Company’s financial statements.
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