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l'o: Jordan Securitics Commission
To: Amman Stock Lxchange

To: Securities Depository Centre

Date: -21/07/2020

I Subject: Quarterly Report as of 31/03/2020

| Attached the Quarterly Report of Al Quds
Readynix (P.1.C) as of 31/03/2020.

Kindly accept our high appreciation and

i respect

Al Quds Readymix (P.L.C)
General Manager

Jamal Abu Fagal —)
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2020
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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting LS— T P POY P — T .

Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

~ (License #867)

Amman - July 8, 2020
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2020 -

(Reviewed unaudited)

March 31, 2020 December 31, 2019
(Reviwed unaudited) (Audited)
ASSETS JD JD
. Non-current Assets
Property, plant and equipment 3,951,113 3,975,086
Investment property -lands 2,439,549 2,439,549
Investments in associate 1 1
Investment in financial asset at fair value through other _
comprehensive income 168,792 188,650
Due from related parties - non current 195,847 196,426
Total Non-current Assets 6,755,302 6,799,712
Current Assets
Inventory 249,890 291,140
Other debit balances 216,948 138,719
Cheques under collection - related parties 2,028,663 2,596,415
Cheques under collection and on hand 1,304,234 1,392,022
Due from related parties 1,157,738 884,816
Trade receivables 1,280,479 1,488,135
Cash and cash equivalents 7,872 11,172
Total Current Assets 6,245,824 6,802,419

TOTAL ASSETS 13,001,126 13,602,131
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2020 -

(Reviewed unaudited)

March 31, 2020 December 31, 2019
(Reviwed unaudited) (Audited)

EQUITY AND LIABILITIES JD JD
Equity
Capital 7,460,026 7,460,026
Statutory reserve 225,747 225,747
Change in fair value of investments in financial assets at fair value
through other comprehensive income (355,424) _ (335,566)
Retained earnings 226,576 397,913
Total Equity 7,556,925 7,748,120
Current Liabilities
Deferred cheques 2,733,201 2,527471
Deferred cheques - related party 180,000 120,000
Banks overdraft 1,448,797 1,530,294
Other credit balances 234,619 214,870
Trade payables 672,213 1,261,901
Due to related parties 175,371 199,475
Total Liabilities 5,444,201 5,854,011
TOTAL EQUITY AND LIABILITIES 13,001,126 13,602,131




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2020 - (Reviewed unaudited)

IR R B EREREEREEREERERRERRERIER

For the three month ended
March 31, 2020 March 31, 2019

JD JD
Net sales 1,141,977 965,060
Cost of sales (1,002,393) (932,703)
Gross profit 139,584 32,357
Share of profit of associate (643) 636
Other revenue ,net 432 -
Selling and distribution expenses (172,179) | (185,975)
Administrative expenses (93,323) (102,571)
Bank interest and commission expenses (45,208) (18,876)
Expected credit losses - (34,500)
Loss (171,337 (308,929)
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (19,858) (14,866)
Total comprehensive income (191,195) (323,795)
Earnings per share from loss of the period JD-(0/02) JD- (0/04)

L]
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2020 -
(Reviewed unaudited)

March 31, 2020 March 31, 2019
CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Loss (171,337) (308,929)
Adjustments for :
Depreciation 76,841 76,863
Expected credit losses - 34,500
Share of profit of associate 643 (636)
Change in operating assets and liabilities:
Inventory 41,250 39,596
Other debit balances (78,229) 235
Checks under collection - related parties 567,752 (300,000)
Checks under collection and on hand 87,788 169,493
Due from related parties (272,986) (55,708)
Trade receivables 207,656 124,116
Deferred checks 205,730 368,158
Deferred cheques - related party 60,000 (135,000)
Other credit balances 19,749 (50,160)
Trade payables (589,688) (173,597)
Due to related parties (24,104) (33,584)
Net cash from operating activities 131,065 (244,653)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (52,868) (714)
Investment in financial asset at fair value through other
comprehensive income - (25,387)
Net cash from investing activities (52,868) (26,101)
CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft (81,497) 266,966
Net cash from finéncing activities (81,497) 266,966
Net change in cash and cash equivalents (3,300) (3,788)
Cash and cash equivalents - beginning of period 11,172 5,839
Cash and cash equivalents - end of period 7,872 2,051
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on March 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

- The main objective of the company is manufacturing ready mix concrete.

— The consolidated interim condensed financial statement was approved by board of directors on July
7,2020

2. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2019.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of march 31, 2020 as follows:

Percentage of Accumulated
Company name Legal status Paid of captal ownership Total assets Total iability losses
D Jo 'h ) D D
Al-Twaheen Real state LLc. Limited Liability company 30,000 100 2515913 2,638,640 (8.754)

4. Impact of the COVID-19 pandemic on the Company’s operations

— As a result of the outbreak of the novel Coronavirus (COVID-19) in the beginning of 2020 and its
spread in several geographical regions around the world and in addition to its impact on the
global economy, including The Hashemite Kingdom of Jordan, it led to disrupting economic
activities. This had an impact on manufacturing ready mix concrete sector, in addition to all other
related activities as a result of the quarantine measures set by the Defense Law. The Company’s
management has built a team to evaluate the estimated impacts of this event on the Company’s
operating results within The Hashemite Kingdom of Jordan and to conduct a preliminary study to
review and assess potential risks to maintain business continuity and maximize uptime at this
stage. Management does not consider it possible to provide a quantitative estimation of the
expected impact of this outbreak on the Company’s future financial statements at this ea rly stage.

- Management and those responsible for governance will continue to monitor the situation and they
will provide stakeholders with the latest developments as required by regulations. In the event of
any changes in the current conditions, additional disclosures will be made or amendments will be
adopted in the Company’s financial statements.

— The Company’s management decided not to close the hotel as a result of this pandemic but rather

to receive citizen coming from abroad to be quarantined in the hotel in order to cover the fixed
operating expenses.
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