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Repott on Review ofConsolidated Interim Condensed Financial Information
To Messrs. Shareholders
Al-Quds Ready Mix SuDDlies
Public Shrrehotding Comranv
Amman -fie Ha6hemire kintdom of lordan
Inhoduction

il:'.iL;l'JjTT,I"r:i:i:lt':i,fl:'l -l':ns€d srdtement of findnciar pos*ion of Ar.Quds Readv
consotiiatea interirn co;;;:,:;;;,""1"holdins comPanv). as at Marc'h ,r. ,ro, ,** J" *oHo
the thre€ months perio;;;;il;'i;j::::'omPrehensive rn(ome, chanses ,n equity and cash flows for
or this inrerim rina'nciar;;;;:;;':::,*T:::,_:,lTn::'Ij:lS. preparauon and rair presentation
'Interim Financial Reporting,. Our r"roo ,-,'-_ ""'l r'lrtsr.duulrdr ruranclal KeDorEnS Standard no. (34)
information based on irr rJJ 

_. ,."ywnsrbrrrry is ro e\press d conctusion "d, ,r,r! i""r,, r"rarlii
Scope of R€vi€w

H:::*r:"9 our review in accordance with rnrernationat Slandard on Review En
.:il:il"t.'ft*T.j::*"',l"llf.l".-"qr"","a+""i""i",i,,.i;;I"'if[[:ii;,1'1,31
responsibte for rinanciat;;;;;;ilfi'1."'marion consists or maLmg mquiries, pr,marity of persons

;ru::*gg*rl;.::ffi#i1].rJi:l':i"Jil',:::*::::Tfl,',T[.:'J-i:t",rr"1".,.,,1*
srsniIicanr maners rh;r m,,inio"la.r'"i,|l"]" 

us to 
.oblam dssuran'e that *" *orra u"-,n" 

"*"r. oi 
"1Conclusion 

rn an audit. Accordingly. we do not express an auditopinion.

Based-on our review, nothing has come to
consoUdated i","r,_ .."a"i*i_ i,it"..c:-.our 

anenrion tliat (duses us to betieve that Lhe accompanying
a.cordancewithrnrernd'"*iil;;iii$.,T,?H',i:.fJi:.ifiXff*,,T,"::,,T;a:l,,T.d1i

Talal Abu-chazateh & Co. Inrenarional

'Aziz Abdelkade.
(License #867)

Amrnan - /uly 8, 2020

*r.,*.\
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Al-Quds R€ady Mix Supplies
public Shareholdint Company

Amman - The Hashemit€ Kintdom of Jordan

Consolidated interim .ondensed statement offinancial position as at March 31,2020 _

(Reviewed unaudited)

March 31, 2020

(R€viwed unaudited)
December31,2019

(Audited)

ASSMS

Prcperty, plant and equipment

Investment property -lands

Investments in assoaiate

Investment in finan ial asset at fair value tluough other
comPrehensive income

Due frcm related parties - non current

Total Non-current Assefs

Cur€nt Assets

lnventory

Other debit balances

Cheques under collection - relat€d parties

Cheques undercollertion and on hand

Due Ir'om related parties

Trade rcceivables

Cash and cash equivalents

Tot.l Cunent Asseh

TOTAL ASSETS

JDJD

3,951,113

2,439,549

1

168,79

195,847

3,975,086

2,439549

1

188,550

1%,426

6,755,302 5,?99,772

249,8X

216,948

2,028,663

1,304,31

t,157,7U

1.X0,4n

7,8n

Dl,:1.40

138,719

zs%,415

1,392,022

881,816

1188,135

11,172

6,245,824 5,802,419

13,001,125 13,602,131



Al-Qu& Ready Mir SuPPli€s
Public Shareholding ComPanY

Amman - The Hashemite Kingdom of Jordan

Consolidated inte.im condensed statement of financial position as at March 31, 2020 -
(Review€d unaudited)

March 31, 2020

(Reviwed unaudited)

December31,2019

(Audited)

EQUITY AND LIABILIIIES

huity

Gpitd

Statutory reserve

Change in fair value ol investments in financial asseis at fair value

thmugh o[her comprehensive income

Retained eamings

Total Equity

Cunent Liabilities

Defened (heques

Defened cheques - rclated party

Bank overdralt

Other credit balances

Trade payables

Due to related parties

Total Liabilities

TOTAL EQUITY AN'D LIABILNIES

JDlD

7,460,026

225,747

(355,424)

D6,576

7,4fi,026

2:25,747

(335,566)

397,913

7,535,925 7,748,120

2,n3,201

180,000

1,448,797

?34,6',t9

672,213

t75371

2,527 A71

1m,om

1,530,29,1

214170

1,%1,901

194475

5,M4,207 5,&54,011

13,001tr26 13,602,131



Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kintdom ofrordan

Consolidated interim condensed statement of comprehensive incofte for the three months ended
Mar.h 31, 2020 -

Netsales

Cost of sales

Gross profit

Share of profit of associate

Other revenue ,net

Selling and distribution expenses

Adminishative expenses

Banl interest and commission expenses

Expected credit losses

Loss

Other comprehensive inaome

Ounge in fair value of investnent in financial asset

through other comprehensive income

Total comprehensive inrome

Eamings per share from loss of the period

For the tfuee month ended

March 31,2020 March 31, 2019

ID

1,141,9n

139"584

(643)

432

(172,179)

(%3ts)

(45,208)

l17B3n

(t85,975)

(102,s71)

(18,876)

(34,s00)

(308,929)

JD

965,060

\932,703],

3\357

636

0e,8s8) 04,866)

(191,195) 1323,7 )

lD, (0/02) Jp- {0/04)
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Al-Qu& Ready Mil Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom ofJordan

Consolidated Btatement of caBh flows fo, th€ thtee months ended Match 31, 2020 -
(Reviewed unaudited)

March 31, 2020 Mar(h 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Loss

Adiustments for :

Depreciation

Expe.ted credit losses

Share of profit of associate

Change in operating assets and liabilitiesl

Inventory

Other debit balances

Che.k under collection - related parties

Checks under collecfion and on hand

Due from related parties

Trade receivables

Deferred checks

Defered cheques - related patty

Other oedit balances

Trade payables

Due to related parties

Net cash from operatint activities

CASH FLOWS FROM INVESTING ACTTVTTIES

Purchase ofproperty, plant and equipment

Inveshnent in financial asset at fair value through other
compreh€nsive income

Net cash from investint activities

CASH FLOWS FROM FINANCTNG ACTIVITIES

Banls overdraJt

Net cash from financint activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning ofperiod

Cash and cash equivalents - end of period

41,230

(78,229)

567,752

87,788

\272,986)

207,656

205,730

60,000

19,749

(s89,588)

(24,104)

131,065

JD

(308,929)

76,863

34,500

(636)

39,596

(300,000)

169,493

(ss,708)

124,116

368,158

(135,000)

(s0,160)

(173,s97)

(33,s84)

JD

(177,337)

7t;,841

643

/.244,6s3)

(s2,868) (n4)

(25387)

(s2,868) 126,101)

(81,497)

181A97)

(3,300)

11,172

26t;,966

266,966

(3,788)

5,839

7,872 2,05L
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Al-Quds R€ady Mix SupplieB
Public Shareholding Company

Amman - The HaBhemit€ Kintdom ofrordan

Notes to the consolidated interim condensed financial statement

1.

3.

Letal status and adivity

- The company registered as limited liability Company under numbe, (4321) on February 2Z 19
under tl€ name Al Ramez for Concete Manufacturing (RMC - Jordan). The General Assembly
de(ided in ib extraordinary me€tint that was held on March 10, 20m to change the name of the
company to become AL-Quds Ready Mix for Concrete. The I€gal status of the company change to
Pubtic Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
200s.

- The main obective of the company is manufacturing ready mij( concrebe.

- The consolidated interim condensed financial statement was approved by board of dire€tor on ruly
7,2020

Sitnificant accountint polici€s

- The condensed interim condensed financial inforEration for the Company were prepared according
to lntemational Accounting Standard (3a) "hterim Financial ReportinS".

- Accounting policies used in preparint the consolidated inte m condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2019.

Finan.ial information for a subsidiary

The consolidad interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of march 31,2020 as follows:

(mlxlmp. l4dht i lrido{otibl

ID ID

hxe t! of

onr!6hil Tohl$l.b

A}T{ah€clRsirrbll!. Limkdlobihymnvany Ifl USgl

4. Impact of the COVID-l9 pandemic on the Company,s op€rations

lo$alIoul lrtilily

ID

1618,640 (&R)

- As a result of the outbreak of the novel Coronavirus (COVID-19) in the beginning of 2O2O and its
spread in several geo$aphical regions around the world and in addition to its impact on the
global economy, including The Hashemire Kingdom of Jordan, it led to disrupting economic
activities. This had an impact on manufacturing ready mix concrete sector, in addition to all other
related activities as a result of the quarantine measures set by the Defense Law. The Company,s
manaSement has built a team to evaluate the estimated impacts of this event on the Company,s
operatinS results within The Hash€mite Kingdom ofJordan and to conduct a preliminary stud, to
review and assess potential risks to maintain business continuity and maximize uptime at this
stage. Management does not consider it possible to provide a quantitative estimation of the
expected impact of this outbreak on the Company's future financial statements at this early stage.

- Management and those responsible for governance will continue to monitor the situation and thev
vrll provide stakeholders with the latesi developments as required by regulations. In the event o'f
any changes in the current conditions, additional disclosures will be made or amendments will be
adopted in the Company's financial statements.

- The Company's management decided not to close the hotel as a result of this pandemic but rather
to receive citizen coming from abroad to be quarantined in the hotrel in ord;r b cover the fixed
operating expenses-


	1
	2
	3

