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Subject: Octher Marerial Informationc$3¥1 43,8308 Cibaglealt g puiagal

Pursuant to Instruetion of Issuing Companies
Disclosure, Accounting, and Auditing
Standards, We would Jike to inform you that
in the Board meeting No (146) held through
visual and audio means on May 13*, the
Board considerad a revised acquisition offer
that was received from the 8oard of United
Brands of Shisha Bidco Uimited pursuant to
the letter dated 12* May 2020 thereby
revising the price offered to acquire the
entire share capital of the Company in
accordance with Article (222.b) of the
Companies law, to be in an amount of JD (12)
instead of the previous price of JD (16) per
share,

After consideration, in light of that the matter
of discussing and resolving upon this revised
offer falls within the jurisdiction of the
general assembly in an extra-ordinary
meeting in accordance with Articles (172) and
(222.b) of the Company’s Law, and given that
the Board finds that enabling the
shareholders to decide on this matter
{(whether by accepting or rejecting) requires
the Board to call for the general assembly to
convene in an extra-ordinary meeting, and
having reached to a consensus among the
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Board that inviting the general assembly to
convene to resolve upon this revised offer
shall in no case be construed as a
recommendation by the Board in relation to
this revised offer, the Board has resolved the
following by the majority vote of directors
present at the meeting:

L Invite the general assembly of the
Company to convene In an ardinary
general meeting, and authorize the
Chairman to determine the agenda items.

2, Invite the general assembly of the
Company to convene in an extra-ordinary
general meeting in order to discuss and
resolve upon the revised offer made by
United 8rands of Shisha 8idco Limited on
12 May 2020 far acquiring the entire share
capital of the Company in consideration of
an acquisition price of JD (12) per sharein
accordance with Articte (222.b) of the
Companies law.

3. Authorize the Chairman to proceed in the
procedures necessary to procure the
consent of the Minister of Industry, Trade
and Supply for holding both the ordinary
and the extra-ordinary meetings in
accordance with the requirements set out
in Defense Order No (5) For the Year 2020
and the Procedures for regulating General
Assembly and Board of Director mectings
issued by the Minister of Industry, Trade
and Supply under number {CC/91/25069)
dated 9 April 2020.

4. Notify  the  Companies  Control
Department, the Amman Stock Exchange,
the Security Commission and the
Securities Depository Center of the
resolutions passed in this meeting,
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