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8,772 20 clhwgll ool
28,408 37,123 Utalagoll oo
3,984 4,101 sl 003
5,926,908 5,603,828 03l Egoa0
(1,008,029) (1,007,029) 2890l duiloill Pluall anao Jjiy
4,918,879 4,596,799 Uginaoll gdla
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2019 Yg2yVlg UtolaJl g il 1ol
ol ai g8 Wgdbioll jut Ygiuaoll loci Ygan g Losd
o luani o8 ool yué yginaoll 6am)l

Egonoll 360008l 30 18150 180-9T 40 pgu90@in  Gaiwd el

09
4,596,799 72,916 251,548 409,814 2,098,260 1,764,261 2019 Jobl yygils 31
4,918,879 51,771 264,543 547,589 2,233,328 1,821,648 2018 Joll yygils 31

2018 2019
967,159 1,008,029 il &lay 98 Lo Ayl
40,870 - (9) 0 gl aloll pylail o Gaukni 3
- (1,000) llygns
1,008,029 1,007,029 Gl @4loi 98 Lo gyl

Gl - &iuaoll uolidl (§au=0 00 .12

2018 2019
1,143,904 996,968 o)l uolil W4 juis
60,243 71,870 i ladl ol 8ale] wal4 s
1,204,147 1,068,838 Egoa0ll
(127,910) (128,910) » a289io]l duile Bl Pluuall pndo Jjiy
1,076,237 939,928 &g aoll parolidl g 2420 003 @il




ol pasi 98 Ao dioll jas digaoll prolill gasmo o3 slocl Jgan gy Load

Lo a9 gadioll jut diyaoll Gaolidl gay=o oo

Egonoll 36000 8l 300 1810 180-9T 40 pgu90@in @i el

9%
939,928 11,257 231,379 265,836 384,714 46,742 2019 Yol ygila 31
1,076,237 7,494 336,031 231,057 500,260 1,395 2018 Jgll ygila 31
2018 2019
99,636 127,910 il @12y 59 Lo 2yl
28,274 — (9) 08y gl adloll pylesl o Gaukas il
- 1,000 llygas
127,910 128,910 Sl Glovi 59 los sl
i gll dombinollg Jaadl &yyuah 13
iy ihgll dombuollg Ja )l duypd yanao |
2018 2019
i gll dombinollg Ya ol dugpad yond0 gde @4yl
116,038 180,815 il @12 59 Lo 1))l
- (1,186) syl a4yl Llads il
(291,587) (326,255) dcgdnoll Jaallayyyn
37,481 - a0l wlgiuw JAa &gpd yanso
318,883 454,406 » 85l didngll dombuo]lg Al dugyp A bgpnmo
180,815 307,780 dadl §los 68 Los apayll

2019 Jgll ygils 31 (518 Lo4 jLiya (170,260) éordy dlagoll wailall 810 sl lim Joiuy «
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2018 2019
318,883 454,406
37,481 =
- (86,545)
(704,011) (835,525)
678,683 751,810
331,036 284,146
2018 2019
1,362,090 1,527,647
(143,396) (116,220)
109,985 336,288
1,328,679 1,747,715
318,883 454,406
%23,4 %29,7
%24 %26

2019 Yg2yVlg UtolaJl g il 1ol

2y Lo Ja all 80518 @8 8 mlall Y all dgpts Yo
il Uyl e @dniuoll Jaadl augpa

aiylw wlgiw Jos dugpa

ol dupa ygild Juass 4l

dago duya wlagago

&ago &uya wlagago <ol

el aull €0 uuloll aull ugans aslo

G ol ol

duyall dzals e el

Uiy @gudo pue wlgrno

gl al

il alyl e @81l daidngll donluiollg Jaall duyyn
dul=oll Jaall dugpa &

Vglel) 189 dyilngll dombunollg Ul duyya &y

2017 olc 1ac 2018 pole &l Gun &4 i) guyall &agll dyguulipd —

& 2aljos Jaal dyyn 650l di pdg 2017 ol @4y il Jlocl alilis e Gl a8l @ A oAbl —

Ug-ile) Lidg 2019 ol a4 )il JLocl asiliv (e @ xidngll domluiollg Al duypn janao wluial ol

Ug a4 &) dyilngll &omlunollg ol dpa anso Ol @4 i) Gl jLiduuollg 81all @U o9

Ayl as il alla

Joaalduypa




&ago dunpa wlagago g
: 9dd Ld g il i Juales o

2018 2019
gpall dgpall Glogany &loll Hloll &yl sy
ilagoll ilagoll &l d9Llaoll 8))a0ll &l
&ago daupua wlagago
690,545 819,436 3,151,676 3,151,676  (2,877,270) 2,877,270 dlio uc wleleall Janso
25,263 - - - - - (9) 08 Ju=oll Gaukns il
256,031 295,344 1,135,939 - - 1,135,939 Utig ol 98 giaill pano
(1,308) 8,234 31,670 1,429 (426) 30,667 d=8gio duiloil Slua anio
13,714 17,575 67,596 10,453 - 57,143 doaall dyloi Asgei uanio
36,292 35,708 137,337 - (13,883) 151,220 wljlal Ja uanso
18,000 32,500 125,000 50,000 - 75,000 Llad anao

1,038,537 1,208,797 4,649,218 3,213,558 (2,891,579) 4,327,239

w9y Lot @lagoll dpuypall hglholl / wlagagoll wllua gle @8pall o] -

2018 2019
wubglho wlagago wbglho wlagago
- 987,946 - 1,038,537 Gadl &l vy
- 25,263 - - (9) 08) Lol Gurlnsi il
- - - 86,545 Jaallaugpa il Juasi il
- 704,011 = 835,525 Wlaoll
- (678,683) - (751,810) a2 uuoll
- 1,038,537 - 1,208,797 Gl Glo apn)

A %29 JAa dugya %24 Laio) %26 du iy ddagoll gy all wlag agoll gde dugpall uluda) oy -
2018 ol aula (suin YAl dugpa (g4l wwa % 24 auwding 2019 ol (oo lelain] (ubilngll domluuoll
M8 o ddadoll &uyall Wlagagoll 0dm Joanni roduw al Gl jLiiiucellg a4 il 615 6[) G99
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2019 Yoy Vlg ol g il 1 &ill

G9la . ulazog wldlioo .13

Egonoll ”l:}‘l:l"" Joii hilwg abigsjmal  gilio P
_alal|
1,645,404 8,476 94,792 351444 684856 505836 2019/1/1 96 Lo 3yl
46,934 106 8,100 38,728 . . aloLs)
1,692,338 8,582 102,892 390172 684856 505836 2019/12/31 5 Lo 2y
oalpioll o Ll
854,359 : 43,855 264,623 545,881 : 2019/1/1 56 Lo 31yl
69,401 i 13,071 42,633 13,697 . i)l il !
923,760 : 56,926 307256 559,578 - 2019/12/31,98 Lo A4yl
768,578 8,582 45,966 82,916 125278 505836 2019/12/31 94 Los dypsdall dosill gl
_alall
1,606,452 8,476 94,792 312492 68485 505836 2018/1/1 96 Lo 31l
38,952 i i 38,952 : : oL
1,645,404 8,476 94,792 351444 684856 505836 2018/12/31 (98 Lo 110y
o o)l il Ll
781,691 : 30,987 218520 532,184 : 2018/1/1 56 Lo 11l
72,668 : 12,868 46,103 13,697 . il el
854,359 : 43,855 264623 545881 : 2018/12/31,08 Lo 34yl
791,045 8,476 50,937 86,821 138975 505836 2018/12/31 8 los fpé )l dosdll @l

2019 Jgll yg-ils 31 (58 Lo jLiya (217,364) aiord Lo Joola)ly &4 lm o)l vl 20llg wils Liool &l vl
2018 Jglll ygila 31 5.8 Lok jLiya (201,564) Jolio

gﬁgbaw—54ugolo}4i\DL39;93.J4

2018 2019
293,755 264,169 il &l 58 Lo iyl
70,480 42,144 wlala
(100,066) (111,544) aleloh|

264,169 194,769 &iadl dylo g9 Lo apnyll




2018 2019
572,903 602,743
17,628 26,749
26,535 23,452
24,659 18,736
= 11,368
4,444 2,931
646,169 685,979
2018 2019
350,000 350,000
2018 2019
135,209 118,644
53,937 73,978
375 6,959
1,587,755 1,118,138
1,777,276 1,317,719
S5

sralwlagago .15

dAguBo Jué @8 iuwo wilalyl

loadodcgdro ylno

éuawliagdg dyle s algo wleagiuwo

la iU ald wlinol

330051 318 guilo Wliguad wlun gle vleds

@la - gulwall yanaoll 16

wuluall aasoll gdla

Ug.ijla A7



2019 UgsyVlg ol sqiul )1 &ill

953,786 742,522 @d9)no e ulbajgei wlad
633,969 375,616 dcg9r0 jue (w909 cloc WlAygei

1,587,755 1,118,138

aislall U..L.oL.LJl G140 004 .18

91,858 70,702 éydaoll ol Gla i
2,457,946 1,964,450 yaladl Guo bl 8ale] vl i
2,549,804 2,035,152

ioliso il 20 .19

151,220 137,337 Guabago wijlal Ja uanio
57,143 67,596 dorall loi uAugRi  p Ao
75,000 125,000 Llrad o

283,363 329,933




@l ol wlan ol gle @8 pall gty LU Jganll

il dyloi gy ‘9‘..*.“'9“3,‘;“" Bl JUs Ootoll il dylay spm

137,337 (13,883) - 151,220 orélago wiljlal Jay uanio
67,596 - 10,453 57,143 doaall dylo LAsgRi AN Ao
125,000 - 50,000 75,000 Llad Ao
329,933 (13,883) 60,453 283,363
ol wlbglho .20
2018 2019
268,098 102,265 wleollg Jal dygpa 65l wlilol
45,855 40,363 o Lol wililol
45,000 45,000 8)lall yudao clacislalao
25,472 27,805 weloinll yloall wlilol
20,000 16,667 loado dAgudo vilaly
14,106 15,557 8ylaillg éclinl 8)ljg gy wibilol
9,321 9,096 o)l 8)ljg wililol
2,000 2,000 agll alilol
1,099 5,346 &8 0io
430,951 264,099

€99:0llg 4 apaoll Jlodl ywiy .21
JUua o ull 8048 oo w (ygulo (8) e Lejgo jLina ygulo (8) ¢9.90llg 4y Liitifollg @rnoll Jlodl yuly éluy
2018 92019 Jglll yg-ila 31 5.8 Los aalg guis)l

b bial .22
Gzl gblial

Wlgiudl JUa % 10 dy iy dugpall Jud dygiudl elyll goo alygai i Lo wlwall i 5.8 &seaioll ol JHiod
aiHaad byl agl Jagai g w89l 6)1all yudao 138 3 89 (uomluoll gde &yjgil) Jold jué g ovg ddylull
Ukilgdll &0 §lg iy Loyg
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2019 Yg2yVlg UtolaJl g il 1ol

wLal gbLdal

9%2005-c 215 U iy woliall g8 dgiull oLyl o adygai i Lo wlwall i 38 d2eaioll $loll Joios
dolell diiml) gag 8yl yudao Loysy il paliell 5.8 gyluall gualsnl o aaiugy @é)ludl algiul Jia
Uronluioll sde alyls dio cja sl gl Joolall asyjgi

6)9a0ll al._UiJ| .23

2018 2019
1,846,669 1,997,661 il 413y 59 Lo Ayl
e - (9) rody gl aulloll jylaill o Gaulas e @stil 3Dl
1,030,991 1,243,501 a4 il gonluio) il &l ay
- (32,161) a2l a4yl Llads Bl gudc
(800,000) (880,000) dcjgo alyl
1,997,661 2,329,001 il gl 8 Los apnyll

o185 8alel Wl8g)9 o)luua Jdod jLiua (226,863) luo 2019 oLl dlai 59 Lok 6j9aoll eyl (oA is
Jaal 4658 Jla (oo ddaledl aou6ll daudloll eilagagold

A wlagago cld) ay @ n il au6o jLiga (1,208,797) &duo 2019 oldl dulai @_Q Lo% 6)ga 0l eL_JJiJl U0
JLiga (1,120,204) élios sujoild aylall alyll o4 elliyg dlago

lm=)jgi o)kt alyl .24

gz Yoo (8) Ll JLoll ywly o (%12) sl olel) promluwoll sde Losyjgi @ iboll elyll dwu vl
Utonluoll gl dcjgoll alyll duws vl jon 59 ronlunol) dolell &ynll @68lg0) dals duwilloing
JLiga ggsho (8) LI Jloll Luly oo (%11) Galud! oLl (5.8




2018 2019
1,109,257 1,148,871
210,886 239,362
5424 3,763
1,325,567 1,391,996
- 577
1,325,567 1,391,419
2018 2019
(101,991) 72,220
53,666 52,048
94,287 23,965
(2,928) (3/419)
38,939 22,802
- 9,596
81,973 177,212

&iSla a5lg9 .25

i @Ay 1ilgd

slalnoll @alally aylo wilagago wljloiiuwl Allgd
UagMd ASlgd

Egonoll

wliall wbual Jeaoll duoll

Jaall 40518) Jgaoll éluoll

wlloiiuwllg &dloll wlagagoll alyl gdla .26

Ul 46518 JUs o dllo wilagagoel) @alell doydll g4 il gdla
iy 61l wlsyjoil Allge

Ul ao3ld JUa o dyllo wlagago & alyl gdla

sl @658 JUa o dullo wlagago L] wyjlno

whladlalpl gSla

* &)l @A udad ely)l

Ego0n0ll

oLl cliug dibnd Gua o)l a4 il wda il wlelal Jlotiwl 2019 ole (oo Joll (upin jom iy JUA (o
dou8) Ay wda il &)oc (e i 289 (%98,69) &y &4gloo (dyli 84 h) 8Jgduuoll 63910 Wwlidyoll

93 A

)ULiua (9,596)



2018 2019
41,643 15,349
- 6,843
517 -
42,160 22,192
2018 2019
1,767,850 1,686,112
207,789 209,702
89,763 93,406
31,110 10,453
30,410 29,494
22,113 22,213
3,979 6,952
2,153,014 2,058,332
1,874,237 1,802,435
278,777 255,897

2019 Yg2yVlg UtolaJl g il 1ol

sl wlalyl .27

a9yl wlginw wlsell duypa wlhl8] Juasi wldgyg
aJl Al abis| uljla] aaso )
wlazog wldlioo &u byl

Eg9020ll

ur2bhgoll wléaj .28

wlalaollg wilgyl

weloiall gloall o aapill ans
gubo — (alhgo ol waylao
wljlal Jag doaall dylo sl8l4o
wlldisg youw

6la = padlagoll uaols
Usehgoll pglalig uiyad

Egonoll

LAl ablua gle dcjgoll Gublhgoll wlsa; vl
WAl ablun gde dcjgoll pre (uotagoll cilaei il

Bl wle wlalpl LJU &)l 5lgaJU dnladl (pualhagoll wléa) &jgi (ol «
s 9009 whilpl sle Jo »lg U+olhgol &g oy

8661 ol Inludll waua ayiall Slgall gde %80 &ujgi oy gyall lgallg 8)lall wiléai jaay Lo Lol «




2018 2019
198,209 215,929
55,728 115,931
76,421 89,290
72,132 85,996
57,734 54,792
52,500 52,500
6,985 48,850
36,160 42,075
47,736 39,206
16,957 34,549
27,696 31,810
29,701 28,408
27,000 27,000
47,833 24,680
22,009 24,243
9,729 23,898
17,118 19,368
19,853 15,305
13,959 14,508
15,950 14,500
21,000 13,600
10,511 10,172
12,000 8,000
7,456 5,505
551 4,338
3,626 3,628
3,060 2,865
13,904 2,311
2,750 2,000
1,464 1,714
18,964 -
946,696 1,056,971
822,078 916,399
124,618 140,572
946,696 1,056,971

o5 A

dyylal wyjlao .29

U0l §)13] oguuy

Ollelg dyle

&ln

6ol pguyg drogan og )
@919 cLymAagolyo

ol (ol - alon]lg ol aydles]
alylagl

Jghig whlisw] - dyimo Llsil
wlegunog dpwlingg

wlalsul

llaslg g

8)lall yudao clacl olleis Jay
wliylsollg gl wylao
A

650 juc wilepio duypa
a3 ool wylao

GALy o9y

&yloag yol

Gyl gu8a3l - dyimo Lilsil
8lall Gudao clacl yla) slélao
dAapidl ulhbaw Wylno
il a8l - dpino Gilsil
wle j

dn wlngad

a4 5l wlagago (ol
)l adoll

wlellae Wylao

81201 yudao juw dilol wlsil
e wl8lay

a&)lw wlgiw wylao
Egonoll

wltall wblws Gle dcjgoll 8409029 dylall wiylaoll
wlusllablus gle dejgo pllaylall dylaoll



2019 Yg2yVlg UtolaJl g il 1ol

)l wylao .30

2018 2019
45,000 45,000 8)lal yudao clacislalao
25,000 50,000 LLAad a0
70,000 95,000

il 2y (o &adaollg Al o]l &an 31
29 Lo ailg @il JUa el 332 angoll Jamoell e diul) aydl doundy anlgll o) aydl Gluial

2018 2019
1,030,991 1,243,501 auypall ae) didl ay gdla
8,000,000 8,000,000 « pnwll 339) anyoll huwgioll
0,129 0,155 &) ol s8Lla (o il wyn
0,129 0,155 wwluwl
0,129 0,155 UAOA0

il agy (o bl dnal) dygluo @il auy (o o] A daoll dnall ol «

qoéungaglng,xii”.32
oy Lo lsg sUlodl j4 1)l 58 @il dlioll (o 281l GBSl &0ild 08 palall aods 58 log Abill gaiy

2018 2019

407,490 510,668 (8) elayl - dgil 5a) 63m)lg Goarinll 58 28]
19,618,616 19,970,944 (3) el — Wgiudl 5ot &lag : W@lay
(14,079,018) (15,162,567) Cu_w@_xgg}m_wl &SI5 JUa Gasud gl dgiudl ga) &lag: Jju

po il &5 a2y Gaiud GUl adaylag)

5,622,088 4,994,045




&8l wla Wl &o wlloleill .33
ool wlajidlg Ll 8)lallg 8)lall yudao claclg uomluoll jLA go wllolso W9 JgaJbas il wold
agalicllaglail wlgeslg eyl wiws ol aaiwlbg @4 il dyaluie )l alaliul (oo omlid (o Loy)e

wlanio gl lad 15§ odg dlole i ddlell ols Wihll anlall dijaell ol &ron

il U &dlle wls aloall &0 olloleil yaalo gy Load

2018 2019
doiloll
GloJljs o)l o518 agiy
741,096 631,530 Glg)l &lon oo
Joolidl Ja aJl 0518 agiy
2,009,636 1,961,553 Al nluwdll
843,998 582,220 dcgdaoll uilAyg=ill

A4 i) Ld=Jl @y sy iidl 6)lall (6}a'i &liog wldlaog wiilg)) &8lio) yailo G Loud

2018 2019
813,707 281,430 wldldog gy
10,498 3,348 Jouw wléd;
824,205 284,778

& ale)l dosdll ymis U il dylloll liglhollg Glagagoll @l alell doyll .34
S A U@_IJI ol wbiglhollg wlag agoll dJalell & oy 6llg dyiaall & ou o)l (o djmga wldg)9 Cl_1| Aol
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2019 Yg2yVlg UtolaJl g il 1ol

Jalaoll6)la] 35

angll alaln@ll: Vgi

dnynoll palioll ann LA 16319 dmalgoel @4y dll Lo ag il wlwlul el (o palaell 8la] @l j i
ol wg 598 gJlo jayo e blanlldJisg loyonluio §gbng a4 i)l wlagago gle hlon)lGa o) la iy
a4yl

rolaoll§)la] ddoc

gan Al yo anll Gyl e Hadll p ATl ) JAain led s a 2ol dwbuullg palaoll §)lal ddoc gisi
dgg o yL8 13 g didoo & olas J8l ¢llig paldma o dsdgioll Kiluwall pan o Juléilg &mn (o
-8 JLodal wlual bl pinlaoll ¢i @ yinig Jada e Ul ddoinoll paliell @Lisial g jalaoll 8)la]
0 0285 Lo e leliug Lios paall pulid) aymoi dlig pasll €989 Jls (g8 d28gioll Sluwall pang pasll
Wl il A oa pgado e jusy il &0 Loyl go 1 allg jLaabio s daslgel Lanailg Jilwgll J-adi jLuial
,aal) agalagll

daoall wilaladll Ll

;oo LUl jalao .1

Wiy gl=ioll cleall éluo o 2 sl pacg ayle (ogoll Ganll €989 dyilsol (58 Gaoli adc gl jalio ol
ddl2iol ol rgd%) ay il dedgio juégdldio nlaell Ciyn olill 1 e d s A eig &aall
walgi g il dwlwll ) blaoll gld . galiially jus wil) wlloinll dpas §auhd (Aos &us ol d oy
29150 ool lolisdl a8l dosdll (e 2 )5 28 Loy ddleioll uledallg sayaioll wleleall i oo a4y gl
Gl @i (o W liaig &l e aolil eilaal ol .sdgioll (o jual wlele all 8)g nag dyildo) visila 13 ¢iaay
Loy @ dl2io)l wbibslaall e wling 2§ wljyadil gle

229yl Led ayl=all 5)lwall Jaso wledg il vyl Lol ayliiuio uolidl agéc visila L4 aul aluwlyall eyl
ool alall gy luall alloinl paleail gl 6 244 Laiun i oy gl golidl jalho (58 &ygis

L2939 Laniuln 2’ ouiy ol to Ll jboliio 8495 (orid Lany ) ol LAl das jygla sy 84 dull caold 28]
Ayl o Lo 13] gl walele sl o @i 2.8 gl Ll ya e sule aclunyg Loo daling]l oolidl elgil gde

Gleleall o Jolsillg yolidl 6alel (po 84814 dylnsi (ool Lliial dns JIa (o jdalaell 8)laly d4 il (g 83
&)Ll bog dypipolill a2l &y gi vagn (oo &gl gl wlisallddas Jla (o @4 il Wa o dyle selas,
U0l Jgu8 2 ic @iu=0 agan agag gde WLl das 1 oiig Lok (s8li2all &8g.0llg dnluiill €9 d2dgioll

a4y il do cllo)l wlLiall go §.9lgis




Wlele sVl jghi .2

syl wlgiull ulsedgill djléo (@iowdl dylo B9 8)lall il adi gde leliy) adsall wleleallolial Jglaall ymias
wgby Los @alall Loy &89 gl diudl gwlul gl dnloll

E9—onoll 2019 2018 2017 2016 Jud log 2015
121,207223 10,808,123 10,031,921 11,800,058 9,650,183 78,916,938
117,141,019 - 11,766,620 14,145,502 10,525,350 80,703,547
106,347,683 - - 14,699,852 11,050,129 80,597,702
91,942,770 - - - 11,091977 80,850,793
80,797,395 - - - - 80,797,395
129163967 10,808,123 11,766,620 14,699,852 11,091,977 80,797,395
122,847,805 8,327,529 10,773,410 14,045,616 10,317,158 79,384,092
6,316,162 2,480,594 993,210 654,236 774,819 1,413,303
(7,956,744) - (1,734,699)  (2,899,794)  (1,441,794)  (1,880,457)
E9—oaoll 2019 2018 2017 2016 Judi log 2015
8,756,157 225,514 319,535 267,290 109,929 7,833,889
8,732,935 - 341,279 363,445 161,133 7,867,078
8,386,646 - - 362,103 154,376 7,870,167
8,060,465 - - - 154,735 7,905,730
8,719,174 - - - - 8,719,174
9,802,805 225,514 341,279 362,103 154,735 8,719,174
9,639,371 160,284 339,179 349,753 144,735 8,645,420
163,434 65,230 2,100 12,350 10,000 73,754
(1,046,648) - (21,744) (94,813) (44,806) (885,285)
E9—oaoll 2019 2018 2017 2016 Jusdi log 2015
9,795,460 258,488 486,274 324,336 1,393,760 7,332,602
9,144,635 - 490,572 177,098 1,055,902 7,421,063
9,035,151 - - 183,742 1,056,965 7,794,444
8,857,268 - - - 1,056,965 7,800,303
7,799,204 - - - - 7,799,204
9,788,971 258,488 490,572 183,742 1,056,965 7,799,204
9,102,467 163,424 463,095 178,482 1,048,393 7,249,073
686,504 95,064 27,477 5,260 8,572 550,131
6,489 - (4,298) 140,594 336,795 (466,602)
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2019 Yoy Vlg ol g il 1 &ill

dglgdumoll Glisols

E9—onoll 2019 2018 2017 2016 U8 log 2015 cralall Lons 889 il il
350,500 17,102 16,346 2,847 3,097 311,108 aiul Glod 54 o4
348,787 - 16,288 9,014 5019 318,466 Haw A%y
332,085 - - 9,765 4,224 318,096 Oiw A2
320,388 - - - 4,224 316,164 Wlgiuw Wil rs
316,163 - - - - 316,163 wlgiw &yl 1
363,542 17,102 16,288 9,765 4,224 316,163 doalio)l ilele sl &lall el a5l
339,232 12,283 9,823 9,501 4,224 303,401 doalpioll cileaall
24,310 4,819 6,465 264 - 12,762 aloll radlgall 58 youla LoA ol il

Ul 328501 g8 pasLall (jas=ll)

(13,042) = 58 (6,918) (1,127) (5,055) Mol Ol *""’
E9—oa0ll 2019 2018 2017 2016 U8 log 2015 alall oy ﬂﬂ:

11,424,783 2,706,626 2,724,626 1,352,334 955,370 3,685,827 aiull Glod 54 oA

9,103,143 - 2,921,896 1,496,780 998,640 3,685,827 Haw A9y

6,140,927 - - 1,494,730 998,640 3,647,557 Ui A%

4,646,197 - - - 998,640 3,647,557 wlgiu Gl 1%

3,647,557 - - - - 3,647,557 Wlgiuw &yl a2

11,769,449 2,706,626 2,921,896 1,494,730 998,640 3,647,557 doalioll ileleall) dylall el a5l

11,666,547 2,604,924 2,920,696 1,494,730 998,640 3,647,557 doAlpioll ciledall
102,902 101,702 1,200 - - - aloll o3lgdll 98 yo A Loa poljiUll

Ul 328501 g8 pasLall (ja=l)

(344,666) - (197,270) (142,396) (43,270) 38,270 @lollpadill 8 padlall (Gos)
E9—onoll 2019 2018 2017 2016 U8 Log 2015 u_\bj*i' E:ﬁb‘.tﬁ
1,504,095 30,031 14,174 6,747 7,250 1,445,893 aiull Gloj 54 oA
1,478,836 - 21,444 6,747 4,752 1,445,893 W A2y
1,463,392 - - 6,747 4,752 1,451,893 Ok A%
1,456,644 - - - 4,752 1,451,892 Wlgiuw Wll a2
1,451,893 - - - - 1,451,893 wlgiw &yl 1=
1,514,867 30,031 21,444 6,747 4,752 1,451,893 foAliol wlele sl alall il sl
1,486,091 30,031 21,444 6,747 4,752 1,423,117 doalLioll viledall

28,776 - - - - 28,776 aloll radlg 8l (58 ymula LoA ol il
(10,772) - (7,270) - 2,498 (6,000) Goll ) 281l g8 yaslall (Gasll)

vansoll




Ll wlinoli

£9—onoll 2019 2018 2017 2016 Jadi Log 2015 AT oeetcemiat
1,787,712 697,331 147,846 72,812 - 869,723 il Gyla 50 Lok
1,184,310 - 233,566 72,812 8,209 869,723 diw sy
895,827 - - 75,812 16,209 803,806 Ot 32y
717,972 - - - 18,031 699,941 lgisw &l 12
696,243 - - - - 696,243 wilgiuw &yl as)
1,720,983 697,331 233,566 75,812 18,031 696,243 doalpioll wlele sl &l wlp sl
1,380,546 568,112 227,293 72,812 10,031 502,298 doslyioll lsdal
340,437 129,219 6,273 3,000 8,000 193,945 Lol eslgl (58 ymula Loa il
66,729 - (85,720) (3,000) (18,031) 173,480 @oll 281l 94 (amll) yastall

vaaioll

: ool phalao j4)5.3

2018 2019

Gloal $ala Gloal Gla
15,132,860 14,265,096 15,028,089 14,213,030 bl o)l
604,784 237,252 540,891 198,850 Jailg gyl
2,669,263 97,215 1,349,847 100,686 Wlalioold gualljliallg gyall
146,297 55,307 172,596 54,398 éygdunoll
945,447 945,447 2,508,205 2,480,965 NN
36,833 14,295 43,968 15,144 sall ggpall
760,397 578,003 700,437 569,962 sl
20,295,881 16,192,615 20,344,033 17,633,035 Egonoll
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gl Los ellaillg gaheall &jgild lia ylodl j4 40l @18 agiug Wliglinollg wilsgagoll j44

2018 2019
wbglho wlagago wbglho wlagago
a9l 2l Ghliol Luua
18,972,664 34,484,132 19,947,419 35,438,011 d4looll Jala
132,885 276,680 127,310 250,301 bl lnwgll g il Jga
2,325,061 427,676 1,837,140 310,747 Loyl
21,430,610 35,188,488 21,911,869 35,999,059
2018 2019
wbglho wlagago wbglho wlagago
Eldll wa u
71,111 1,500,291 72,715 1,536,427 ole eling
20,932,739 32,985,001 21,402,771 33,742,499 wluwgog Wla i
426,760 703,196 436,383 720,133 alyal
21,430,610 35,188,488 21,911,869 35,999,059
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a4 Loll Y9829 Jaall 4oild e driiaoll nluidll o a88aioll cilalyll 5.8 il 1l adgs Jgaa i Loas
300 655800l spall wliusioll S 1o ldy so

Goda gle gl &bl 2y gle U bﬁﬁﬂoﬂl JYPSTETN oolidl Jlocl
L TES P Gpaall Ju8 R
867,892 1,141,963 1,157,552 %10 bl o)l
370,587 487,614 24,723 %10 Jailg gyl
93,689 123,275 7,195 %10 wlalioold galllially Gyl
66,396 87,364 9,049 %10 gl
316,636 416,626 329,824 %10 k]l
12,813 16,859 732 %10 sall ggpall
(88,706) (116,718) 17,667 %10 PeN|
1,639,307 2,156,983 1,546,742 Egoaoll

Jaslagyn il pas a2y edlall aloll Ggon gl kbl «
)Ll u.ué.c@oo!l.clp.&d.l@ghwpﬂlugm G i dla gl Jb (59

<

A0 8)340ll gl wlpiol

Goda gl 13l diudl &gy gleSBI a8l gl j3l

PPN sl 3 Slasgail pesl s Gralall ol
(766,664) (1,008,768) 993,179 %10 wlis o)l
346,855 456,388 6,504 %10 Jaillg gyl
87,532 115,173 907 %10 wlaliool) Gpalllpally Gyuall
58,543 77,030 1,285 %10 dayJg§uuoll
(148,314) (195,150) 281,952 %10 okl
12,024 15,821 306 %10 pall ggpall
(108,614) (142,913) 8,528 %10 slall
(518,638) (682,419) 1,292,661

Jas)lagn jil pas a2 gdlall aloll Ggon gl gl «
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Lol phlaoll.g

In A @yld) @4y il 8)lal gdgitig 8330 duayiliiwl (o dalitel jalaol 6)lal da o wilulw a4 il &
2wl jalao Joudig dloll wbglinollg dllell wilagagoll go Jad ol gyl &jgill clpalg palaoll
ol phlaog &l vl sl jlewl jalaog ()leisll jnlaog sa5Lall

3 sdl dalall aes L4 aylloll wbiglnollg & lol wilagagoll o Y4 (sdlodl lng il & wliw a4 il &g

Gouudl phlao

J=2w Jdo Ggudllewl 59 il dayil dadloll wlgald dya6ill wledaill gl dalell 4oyl wiyii jhlho so
9l Lo 8)2 noll dmall gl diyu=o & ylo 8lal gl ag-25 Wbl gjei Gillg oo wll jlewly wllooll jlowlg saslall
9l Loy a 0in o wilgal (58 Loy lodiiwl &yt Ggul palioe) diyso a4yl ole YA dlloll Gholl Gguul
9wl 58 Lol loiwl &daeaio dunbuw & @8y il U Loke . a8laoll gjao g

825081 jlewi phlao

Ul 2019 Jgl ygils 31 (58 Loa g il gad &yl &5lagll gde s 5Lal y2 iy G2t s 5l6)l jlewipalao ]
(Lgiw %6.8 gl %2 (40 : 2018 Jgll ygils 31) Ligiiw %6.6 — %2 (y0 9o a4 il &ilagll sle 8a5la)l y2
a4 iUl 09 6 Los ba5lall y2w vlidei jalae wiini) vigli 620508y ul @w 630 &lagll lnyyy @4y il og big
&jlgog Goull 5a 85l jle i wlla 2o) el &dlo JIa oo sa5lall jlewl nlhoe) Lo Ayl @ a4ty
J2w a8/ 830 pard Gleg (g9 YA ailell wlg 28 &udliog wliglinell &0 wlag agoll Gloniw] JLal
2019/12/31 54 Lo jLiya (99,755) &uos &4yninll alyl adi /7 830 oIl gadaw s (L8 %0.5 Jao) sa5Lall
2018 Jgll (ygila 31 (5.9 LoA jLiya (98,093) g

diall wlle=ll phlao

bl aloe ol Ul juie) dyinll ool lewl o8 ;e dayi duloll olgsll doyd i) yalio g
401 BLaiall o » AL Wbl wl eLii] osg o9y JAtin & il wllowll 450 84816 oiyg a4y i)
B810325)l aganll on daiall wlesll

HUiu b ddioio a4 idd wbigldaollg wlagagoll suon Ol duudall vl ol )leuwl (o Jalho &4l sde xagy V
.@JA)UULL_J_\JHQ}_Q}SZ_UJ roLolu_)UJUQ_\JI\Q}_a}g_wgb_@éjhg_llud&d)ﬂgg_ﬂg @.J'AJUI

a4l ) il auiall alleell j455 58la gy Load

JUualy Jalsoll aiall wlle=lly o=l £gi
2018 2019 2018 2019
654,127 852,000 921,306 1,200,000 Aol Uga

Lolc




oowll jlewi phlao

0im &jla) sle a5 il Jo=i romwll (9.8 willotiwll dalell dordll 58 a2l e powll jlewl alio @il
ol jlewl i paliblg dalaidl alelihdg dydlien Ghnlio 8ac g8 wllodinwll &9i5 Gupa yc palioll
2019 ol jLiya (113,763) dou8y a5 il alyl 610y /uaseni el a6 g w el)i gld %10 Ja o) dnyaoll
(2018 (ol=) jLiy 68,030)

vl Jhlao
iloljily cL8g)l (e dydlodl 81l y 8Dl Gy lnll jac gl 6538 pac (e oaii 28 G il palasll s Lol falio
G &lagll 5.9 @_wLL.ul Jai a8 il el o alho Jdo i p5lua wgaa (3 536w 28 Loo a5, il olas
il g il go Jooleil gpo (e duiloidll aliaoll o aall sle a4 dul Joi ciun diyaoll poillg elg il
Jalaol) Gl A a1 ey 833 ol e oyl 4480 so Laillos) diloill 3gan §Agg 6 4n do 1y Eioil

ol pSlgll (99 dlloll lag ngold dnyaoll doudll (99 duilolI
2019 role dyloi 59 Lo éiyaoll ool ayny gloal oo jLiua (650,654) acgono Lo Jtoc jusl apny JA i
(2018 folc dylmi 58 Lo yLiga 1,361,702)
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gl yhlao

Ao 8loniw] Aylgd (g9 Laviloljal] 20U oI Jugoil 31893 (glc @4 il 6528 oac G9 gl palro J o
LaJlal @ 6llgog wiluglingllg wilag agoll 8lalg Jgoill jalno &ugiiy 8)lall ;0g 87 jialaoll 0d o (o dyldgllg
Jolaild aulall adlol §lgllg aosn B9 log 281l (o W& Ay alainllg

A=20i)0 &4 ilol] 6)lan wli gy (59 Jdod duléoll Wl nll (U 63920 &5Ludl Jlgoll (sl (Lloidll jalao gl
ol jA)0ll 86518 AU oo il 5asid U daliae wlpid Jla Gasuwd dgiudl ) QU &lagll &ron

(o)l aSlgall ayli ¢ro Gloniuwll &b ol 6 el Lulwl gle) dloll cilol il wildléniwl olial Jgan)l uaslyg

Eg9o0a0ll e o Kuag LEETO W EY ) ai . 2019\]9.‘"09.!& 31
Gléailw] wlgiw Oloim3 8anlg Jawl6gd mmibl3gdl o o

albglnoll
1,317,719 - - - 6,959 192,622 375,616 742,522 Ug.ijh
U0l 51420 003
2,035,152 - - 114,640 844,265 476,582 477,961 121,704 i aslal
264,099 2,000 - - 6,667 50,000 8,679 196,753 @piJl abgllaoll
3,616,970 2,000 - 114,640 857,891 719,204 862,256 1,060,979 €900l

35,999,059 1,446,747 3,511,336 1,461,965 3,314,887 17,684,087 4,331,512 4,248,525 i )\:l|.\93,9.o.||§ )

Wi & )0 il 6 o at .
U9 3 yo p34l . . il 3 o Ji (o Jal o
Eg9o020ll e g $Jing G G Wt Wt i 2018\J9u|ug.l|$ 31
| ol | | | | §
Yléaiw] wlgiw loian3 8anlg Joil 6 gJdl il 3 gJl i (o0

“lglingll
1,777,276 - - - 355,454 622,047 622,047 177,728 U9dla
solll g 1u20 003
2,549,804 - - 277,393 997,509 637,451 360,058 277,393 * Al
430,951 2,000 - - 10,000 50,000 3,330 365,621 el ebgliaoll
4,758,031 2,000 - 277,393 1,362,963 1,309,498 985,435 820,742 €900l

35,188,488 4739485 1542225 12,180,569 7,811,084 4,536,692 4378433 ) c'"‘lg'?‘”"leg o2
’ 2 - 2 2 ’ 12 ’ iz ’ ’ 12 ' 12 ' (m = I Lm_:ls o !

Gl aleboll Jodai 36

&4 il Jloch wlelnd (e wiloglso i

A oll) (ypoli Jomingg dolsll wilinolil elad Jlocll (o Grelnd o) a8 il oo is o dgyla] palyel
8Ll gl Gpolil glindg (Gl ggybllg (oadall édgguioll wils Liool) Gpall jlially Gyl (Jeillg gyl
Uiy il alelh el ddleioll clogleell laal a4 il ao i 6 3l gulwll pleln )l ylim J4 iy
e Jlochl vileling ¢y wllolsoll s . alall a4 il Gluiad A 811 8)lalg wljloiiiwdl sde Laylollel lelingll
2l &0 Loy Jooleil oy gl b gyl uutiing dgyadill Ggudl jlewl




2018 2019

561,870 744,626 dolell wlipolil Ylocl go ayilioll wlalpll g8la

(8,802) (134,385) 8Ll e aolidl Jloc! ¢po auilioll calaligll g8l
1,407,540 1,568,631 whlodiwdl o dyilioll wlalyll sdla

42,160 22,192 ol wlalyl
2,002,768 2,201,064

w2l gjgill wlogl=o
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&gl Ylocll Ysiod gl guiall gpindlg Laypol . Ll

:@Ql}.@;.ll Elnd)l waua CUJLO.UJ'}.” lm0))lnog wilagagog wilalyl &jgi @J_l Loud

Ego0n0ll d4looll gjla @4 looll Jala
2018 2019 2018 2019 2018 2019
18,927,266 19,173,527 109,058 45,544 18,818,208 19,127,983 alalll L_5\JL03|
35,188,488 35,999,059 704,356 561,048 34,484,132 35,438,011 Wlagagoll Egono
109,432 89,078 - : 109,432 89,078 alowll cildgyn o)l
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2018 2019
Gawlull Jlodl yuly 2y
8,000,000 8,000,000 €993 0)1 Jlodl Ll
2,089,651 2,089,651 CYTEY ROV ICENT]
1,668,538 1,668,538 Gyiall glalyiall
1,997,661 2,329,001 859201 2Lyl
2,021,847 2,022,378 GaLall Jloll ywly
2,028 - Ul e \§gbn
15,779,725 16,109,568 () Goska il JloJl ywly
6,485,888 6,132,688 (W) wolla ol Jlodl Lul

%243 %263 (W) 8Modl yirolm duud




abglhollg wlagagoll wliliaiwl Julai .38

o iyl of loalayiwl d=lgioll 60l 1649 wiliglnollg Wlagagoll Julas Wl Jganll g

Egonoll & oo 4341 i @yl 2019
«ilagagoll

19,950,915 - 19,950,915 Cgiul gl &lag
1,444,270 - 1,444,270 Jaa)l @o5l8 JUa (o @alell dos8)ly wilagago
3,446,884 3,446,884 - slaln ol aal4 b dylo wilagago
952,962 952,430 532 iylac wil)loiiuwl
48,204 21,024 27,180 wralg 8Ll uoli @ilig dlon UAgd
510,668 - 510,668 gl 5alg Ggainl 59 265
1,250,306 8,516 1,241,790 U a0l oy wilai
4,596,799 - 4,596,799 $8la - ygiyao
939,928 - 939,928 $9ln - diyaoll yuolill s 3120 003
1,208,797 1,208,797 - ago i wlagago
768,578 699,175 69,403 $9ln - wlazog wlaliso
194,769 83,222 111,547 @la — dungolo juc wlagago
685,979 - 685,979 sl wlagago
35,999,059 6,420,048 29,579,011 wlagagoll Ego0a0
waaliglholl

8,211,476 - 8,211,476 auisoll jre nlwdll anso sdla
9,071,559 - 9,071,559 wleleall yanio sdla
350,000 - 350,000 woluall an Aol il
1,317,719 - 1,317,719 Ugdsla
24,151 - 24,151 a8 o Wylao
2,035,152 114,640 1,920,512 &Sl )l Gaolill 6 2420 003
329,933 329,933 - doliao vilaniao
307,780 - 307,780 Jaallaa nnso
264,099 2,000 262,099 pal wbglho
21,911,869 446,573 21,465,296 albglholl £gon0
14,087,190 5,973,475 8,113,715 salall




Ego0ll &aw Yo pal diw gyl
19,618,616 - 19,618,616
998,139 = 998,139

3,092,578 3,092,578 -
953,493 953,493 =
71,185 35,577 35,608
407,490 = 407,490
1,311,951 1,600 1,310,351
4,918,879 277,393 4,641,486
1,076,237 - 1,076,237
1,038,537 1,038,537 =
791,045 718,378 72,667
264,169 164,154 100,015
646,169 - 646,169
35,188,488 6,281,710 28,906,778
6,389,825 = 6,389,825
9,452,790 - 9,452,790
350,000 = 350,000
1,777,276 - 1,777,276
15,786 = 15,786
2,549,804 277,393 2,272,411
283,363 283,363 =
180,815 - 180,815
430,951 2,000 428,951
21,430,610 562,756 20,867,854
13,757,878 5,718,954 8,038,924
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Statement of Underwriting losses for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Net earned revenues from written premiums
Less

Net claims cost

Add

Commissions received

Insurance policies issuance fees

Investment revenue related to underwriting
Total revenues

Less

Policies acquisition costs

Allocated administrative expenses

Total expenses

Underwriting loss

2019 2018
176,672 87,256
85,283 (6,938)
19,231 4,938
15,876 8,196
577 =
35,684 13,134
8,812 192
252,646 115,938
261,458 116,130
(134,385) (8,802)




Statement of Cost of Claims Cost for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Paid claims

Less

Foreign reinsurers’ share

Net paid claims

Add

Outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less: reinsurers’ share

Net outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less

Outstanding claims reserve at beginning of the year
Reported

Incurred but not reported claims

Less: reinsurers’ share

Net outstanding claims reserve at beginning of the year

Net claims cost

2019 2018
774,506 28,471
690,991 22,236

83,515 6,235
340,437 330,768
10,000 10,000
130,475 122,574
219,962 218,194
209,962 208,194
10,000 10,000
330,768 307,258
10,000 10,000

122,574 85,891
218,194 231,367
85,283 (6,938)
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Statement of Underwriting Revenues for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Written premiums

Direct insurance

Reinsurance inward business

Total premiums

Less

Foreign reinsurance share

Net premiums

Add

Balance at beginning of the year

Unearned premiums reserve

Less: reinsurers’ share

Net unearned premiums reserve at beginning of the year
Actuarial reserves, at beginning of the year

Less

Balance at ending of the year

Unearned premiums reserve

Less: reinsurers’ share

Net unearned premiums reserve at the end of the year
Actuarial reserves, at end of the year

Net earned revenues from written premiums

2019 2018
958,224 482,063
1,973 4,308
960,197 486,371
793,334 391,623
166,863 94,748
69,629 8,779
59,820 6,462
9,809 2,317
350,000 350,000

= 69,629

- 59,820

= 9,809
350,000 350,000
176,672 87,256




Statement of Cash Flows for the Year Ended 31 December 2019

(In Jordanian Dinar)

Operating activities

Profit before tax

Depreciation and amortization

Net change in unearned premium reserves

Net change in claims reserves

Provision for vacations and end of service indemnity

Lawsuit provision

Provision for vocational education and training fund

Provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Unneeded provision for expected credit losses - checks under collection
Change in fair value of financial assets measured through statement of profit or loss
Gain from subsidiary write-off

Gain from sale of property and equipment

Changes In working capital

Checks under collection

Accounts receivable

Reinsurers receivables

Other assets

Accounts payable

Reinsurers payables

Accrued expenses

Other provisions

Other liabilities

Paid income tax

Net cash flows from operating activities

Investing activities

Bank deposits

Purchase of financial assets measured at fair value through profit or loss
Sale of financial assets measured at fair value through profit or loss
Purchase of financial asset measured at amortized cost

Loans for life insurance policies holders and others

Purchase of property and equipment and intangible assets

Cash received from subsidiary write-off

Non-controlling interest

Cash received from selling of property and equipment

Net cash flows (used in) from investing activities

Financing activities

Paid dividends

Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

2019

(Consolidated)

2018
1,527,647 1,362,090
181,476 173,265
1,821,651 (506,499)
(381,231) (1,184,288)
10,453 31,111
50,000 25,000
- 18,964
735 (4,068)
694 (77)
(116) (89)
(310) (1,217)
(72,220) 101,991
(9,596) -
- (517)
61,955 243,374
323,080 (421,475)
135,309 29,876
(43,859) (52,112)
(459,557) 24,783
(514,652) 393,524
9,089 (30,435)
(13,883) (19,197)
(166,855) 108,209
(326,255) (291,587)
2,133,555 626
(1,216,674) 2,210,285
(618,905) (465,534)
244,994 600,948
(355,000) -
23,097 17,884
(89,078) (109,432)
131,996 -
(2,028) -

- 517
(1,881,598) 2,254,668
(880,000) (800,000)
(628,043) 1,455,294
5,622,088 4,166,794
4,994,045 5,622,088
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Statement of Comprehensive Income for the Year Ended 31 December 2019

(In Jordanian Dinar)

Profit for the year

Other comprehensive income:

Change in fair value of financial assets through other
comprehensive income

Total comprehensive income for the year

Attributable:

Owners of the parent

Non-controlling interests

(Consolidated)

2019 2018
1,243,501 1,031,054
1,243,501 1,031,054
1,243,501 1,030,991

- 63
1,243,501 1,031,054
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Statement of Profit or Loss for the Year Ended 31 December 2019

(In Jordanian Dinar)

Revenues

Gross written premiums

Less: Reinsurers’share

Net written premiums

Net change in unearned premiums reserve
Net earned premiums

Commissions revenues

Insurance policies issuance fees

Interest income

Gain from financial assets and investments - net
Investment revenues related to underwriting
Other revenues related to underwriting
Other revenues

Total Revenues

Claims, losses and expenses

Paid claims

Less: Recoveries

Less: Reinsurers’ share

Net paid claims

Net change in claims reserves

Policies acquisition cost

Excess of loss premiums

Allocated employees’ expenses

Allocated administrative expenses

Other expenses related to underwriting
Net Claims

Unallocated employees’ expenses
Depreciation and amortization

Unallocated administrative expenses

Provision for expected credit losses - bank deposits
Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders

Unneeded provision for expected credit losses - checks under collection

Other expenses

Total Expenses

Profit for the year before tax

Income and National Contribution tax expense
Profit for the year

Attributable:

Owners of the parent

Non-controlling interests

Basic and diluted earnings per share

L5

2019

(Consolidated)

2018
20,865,646 19,098,682
3,576,573 4,107,107
17,289,073 14,991,575
(1,821,651) 506,499
15,467,422 15,498,074
954,336 889,645
958,384 862,059
1,391,419 1,325,567
177,212 81,973
577 -
201,985 227,788
22,192 42,160
19,173,527 18,927,266
19,130,481 17,786,218
3,290,723 3,008,811
2,531,925 636,690
13,307,833 14,140,717
(381,231) (1,184,288)
837,012 801,914
178,369 209,500
1,802,435 1,874,237
916,399 822,078
311,646 260,340
16,972,463 16,924,498
255,897 278,777
180,945 172,734
140,572 124,618
735 (4,068)
694 (77)
(116) (89)
(310) (1,217)
95,000 70,000
673,417 640,678
1,527,647 1,362,090
(284,146) (331,036)
1,243,501 1,031,054
1,243,501 1,030,991
- 63
1,243,501 1,031,054
0.155 0.129




Statement of Financial Position As at 31 December 2019

(In Jordanian Dinar)

(Consolidated)

AU 2018
Assets
Bank deposits 19,950,915 19,618,616
Financial assets measured at fair value through profit or loss 1,444,270 998,139
Financial assets measured at amortized cost 3,446,884 3,092,578
Investment properties 952,962 953,493
Loans for life insurance policies holders and others 48,204 71,185
Total Investments 25,843,235 24,734,011
Cash on hand and at banks 510,668 407,490
Checks under collection 1,250,306 1,311,951
Accounts receivable - net 4,596,799 4,918,879
Reinsurers receivables - net 939,928 1,076,237
Deferred tax assets 1,208,797 1,038,537
Property and equipment - net 768,578 791,045
Intangible assets - net 194,769 264,169
Other assets 685,979 646,169
Total Assets 35,999,059 35,188,488
Liabilities and Equity
Liabilities
Unearned premium reserve - net 8,211,476 6,389,825
Outstanding claims reserve - net 9,071,559 9,452,790
Actuarial reserve - net 350,000 350,000
Total Technical Reserves 17,633,035 16,192,615
Accounts payable 1,317,719 1,777,276
Accrued expenses 24,151 15,786
Reinsurers payables 2,035,152 2,549,804
Other provisions 329,933 283,363
Income and National Contribution tax provision 307,780 180,815
Other liabilities 264,099 430,951
Total Liabilities 21,911,869 21,430,610
Equity
Paid - in capital 8,000,000 8,000,000
Statutory reserve 2,089,651 2,089,651
Voluntary reserve 1,668,538 1,668,538
Retained earnings 2,329,001 1,997,661
Total Shareholders Equity 14,087,190 13,755,850
Non-controlling interests - 2,028
Total Equity 14,087,190 13,757,878
Total Liabilities and Equity 35,999,059 35,188,488
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

* We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

* Wealso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

* From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
The Company maintains proper accounting records and the accompanying financial statements are in agreement
therewith and with the financial data presented in the Board of Director’s report, and we recommend the general
assembly to approve it.

'ratessionals

12 February 2020 Kra
Amman - Jordan Ibrahim Hammoudeh
License No. (606 )
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(2) Deferred Tax Assets

Included in the accompanying financial statements at the end of the year 2019 deferred tax assets totaling JOD
(1,208,797). As the expected benefits of these assets is primarily dependent on the Company’s ability to generate
adequate future profits, and since forecasting future profits is based on the Company’s assumptions and
estimates, determining the future benefits of the deferred tax assets is considered a key audit matter. The audit
procedures performed by us to address this key audit matter included discussing the recoverability of the
deferred tax assets with the Company’s tax advisors and testing of the Company’s budgeting procedures upon
which the forecasts are based. We have also considered the appropriateness of its calculation and disclosure in
the financial statements.

(3) Provision for Outstanding Claims and Actuarial Reserve

Included in the accompanying financial statements at the end of the year 2019 provision for outstanding claims
totaling JOD (9,071,559) and actuarial reserve totaling JOD (350,000).

As the calculation of these provisions is dependent on several assumptions and estimates, the assessment of its
adequacy is considered a key audit matter. The audit procedures performed by us to address this key audit
matter included challenging the appropriateness of the estimates and assumptions used by management to
determine these provisions. Our challenge was based on the assessment of the historical accuracy of the
Company’s estimates on previous periods, identification and analysis of changes in assumptions from prior
periods and an assessment of the consistency of assumptions. We have also obtained formal confirmation from
the Company’s external Actuary regarding the adequacy of these provisions.

Other Information

Management is responsible for the other information. The other information comprises the information included in
the annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITOR’S REPORT

To The Shareholders of

Jerusalem Insurance Company PLC
Public Shareholding Company
Amman - Jordan

Opinion

We have audited the financial statements of Jerusalem Insurance Company (PLC), which comprise the statement
of financial position as at 31 December 2019, and the statement of profit or loss, \\statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2019, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in the Hashemite Kingdom of Jordan, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

The comparative figures of the year 2018 include assets, liabilities and results of operations of Jerusalem Insurance
Company (Parent Company), and Jerusalem for Vehicles Maintenance Company (Subsidiary Company). The
Accompanying financial statements include assets, liabilities and results of operations for the parent company’s only,
as the subsidiaries companies were written-off at end of 2019.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current year. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to be communicated
in our report:

(1) Provision for Expected Credit Losses

Included in the accompanying financial statements at the end of the year 2019 financial assets totaling JOD
(31,400,645), as the provision for expected credit loss of these financial assets are dependent on the
management’s estimates of different variables, the adequacy of the provision is considered a key audit
matter. The audit procedures performed by us to address this key audit matter included inquiring from
management about the methodology used in calculating the provision and assessing the reasonableness of
estimates and assumptions used by the management in calculating the provision amount. We have also
inquired about the management’s collection procedures and the amounts collected post year end.

L5




Jerusalem Insurance Company
Public Shareholding Company
Financial Statements
31 December 2019






Aaq Juasl ple mAioads gl Al
AW Gl pplaAiwl W Jualill pAised

info@jico.jo 0 +9626 5693161
Jerusalem Insurance B +962 6 5692577

Jerusalem Insurance S 080022212
Jerusalem Insurance ww WWW.jerusaleminsurance.jo

2
D P N
(51



	jery-fs
	75846 - JI - Annual report 2019-45 years -Final



