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Our Ref : _Inma /1/46 /51 ————— Lt
Date : —__17/2/2020 e

To: Jordan Securities Commission

Subject: Audited Financial Statements for the fiscal year
ended 31/12/2019

Attached the Audited Financial Statements of (AL-Inma for
Investments & Financial Facilities Company) for the fiscal year

ended as of 31/12/2019.

Kindly accept our highly appreciation and respect::::

AL-Inma for Investments & Financial Facilities Company

General Manager’s Signature

Mohammad A. Battah

/ Amman Stock Exchange
Securities Depository Center

0TA0RYY :‘_,aSI.'a-O'\'i'\\-'\-O'l-i'l‘l\ t 920
SN Y Y e VWAL e



phebal
laading edge allance Audit - Tax - Management Consultants - Advisory

el b L gl Leadmg edgealliancea_ e onarl o o

r

LA ( Dweik & Co.) dl_/—,u_aug _L.lg':d

Ldloll ik garcailly iy ot ll v Lo il A puis
(dagano dole doplung dydi )
Lsaiol] dicall Lolol oily 3]

F19/ Joll ygils/ VI
Jaol] cilglusall Fiso 4y5dy

A Professional Corperation e — ppd dpias A5, @.@-_—,pllg Sl o)
Certified Public Accountants The Laading Edge Alliance b agla g w0 cqoe gl el

- an International professior al assoclation b ha- L.....l 14A0/7TA el
Management consultants of Indepandent accunting & consulling firms e L ':Jb_.ﬁ‘,":',____,. o,



Jitsall Cliliasd) (8800 5 585

Lol 5 S el 433

@
J A2 sl A8

ALl (5 y-8a B wadll 48
a—_'ﬂ‘ ol ;é_ﬁn 3 A8

AL g Jga Cilaluiay

|
N O W A O W E W

f
[u=aiati

it



e

I_EM i Dweik & Co.) d.l_/-,,u_ﬁ.lg .ﬂ_jgg

leading edge alliancs
InArvmen AT eagelence

A Professional Corporation

Ao~ mmrmmmemd Acmem s ambe

Audit - Tax - Management Consultants - Advisory
f

P.0.Box: 141138 Amman 11814 Jordan
Tel: {(06) 5692232 - 5692261

Fax: (06) 5692262

E-mail:auditcon@dwelk-acc.com

Wabsite:www.dweik-acc.com

AV TARRAATARE,

: Juoblmell p1

dulledl Sllamailly H g lodttanlll ¢ Loi¥] d& 4y
" dagane d-ole doyluo dyda "
daodilall dgis il iSleoll = yloz

olall

< uw — - - - - sy o 4 »t 7 LT - 'm
BlE 0 0555 g ¢ (o of g Al gl L) oLyl A2 AL o i (3B Lid

AgLal g,i;‘_;it_,g:m ALl bl Jasl A (e Sy oY )4/ IV ST T LS ) 55

Uity ¢ (08 -V iy oo bl 23 )y coaluzmiYl s e 0 ol 8 il Al Gyol) sl Al

v 5 A Dpnsin ill e gleall y Aaled dgpuladdl Gl jadls olld 4

LAS:\.SJIHQJLAJ‘ﬁﬂ‘%ﬁﬂl@lﬂl&;&ﬁ&\:i}ﬂ "mﬂ‘@u‘ﬁ'ﬂld‘@l.)gﬂ

i) gl pulecall (8 5 ey Sl SIS A Aygiiall Abiall Zp00all goERSTy el Wity o YoV /0 QY (A
e Ay el

sl puleni

fann L3 gy g8 8 8aY daunm Laal‘a:)&.\u.a. U‘Jh_]_,.',md_':’ i._d_,.\]‘ _,_.a_.;\.:.al!i.ﬁ_,m:u'""'.uéail
Cpanin Uy y3i 8 30 i z) _uﬂ-\-\l‘. AR I i —
Mb‘b@}l&\'iawm_,b}ﬂi()&Qﬂmoﬂ.@hh‘u[{n‘&mi_]}unt“@gﬂnﬂ
vl 03gd U g e gAY ATAAYH il g anally Lia) FIY ALY Al 231 430 (385 Jlaely

A g U Lot i gl RS Lo Uiboma 30 5580 AN iy o) S8

dussd gyt dyde

e Lo B8 5l e aniny L gena s Aae e Lgiliay 38 30 Laddl oSladll (15 ) ke Lol elllia
i Jﬂl tL' l)h.ﬂ‘.l.ﬁ‘._l\.uhﬂ‘b;\hdlju_’_)ug}(\ AeY '\V)

1.95il dloglag

il i Yo s AY ST ¢ o5 AW e A ypaa 5 Y ()
Yy essindl ol 353 g o gheall e 5 A o sheadl (855 ¢ 5 AV Slaghedl g Abygune I I
Yl.u({_,u_)s\ﬁ QfJLJ‘@LJ‘é‘Jﬂ!dPLg‘JMYJGLgJ_,:Q\gLuaﬂuua_y__)u_,w‘HbﬂM

tm:\;uac_;m:lhdl:a}pli_)_,su‘&)i‘ﬂ Cl‘.n_,!a.al‘ir.‘_)igh@',_',mout Al ﬁ‘_,ﬂ‘&._ﬁ.ﬁgé‘ﬂgh._ﬂ

o gl o5l e gheall o) L 3580 e gy g S 481 a2 (5 )AY) laleadl alS 1Y Lash 5
A 3 ¢ C"'iﬁrﬁcmg o g AT Clagheall o GEES (DA e g

dalloll oiladll 5o d 138

AL Al Ayl ueall g Alsle By pay Loy Al Q3 das) o Aggues 331 O
liaal (e Llla ¢ Alla 23 8 o] yimjal by g a3 MY s yfia3 g2l g  A2da A8 ) pLES Jlac) Q;-.A.-l_,_',m_,
Jad e Jlial e R050 ColS o) gu cAy 052

IR ‘j.\.‘n.g Ladie scLaiY\_, J\_yﬂfm‘ﬂ U“:' :\Sﬂ‘ 3_:;.15 &:ﬁ o Zganl_l é‘ﬂ‘ .}h:.!’.l.'u: u_,_‘,a.:.\.ni_)ifﬂ Ql
5 IV (s A 3y ey (Agputadll Ay jeiaal) Aguin j8 plasiul § 2y VL ABLN SIS )9} 0o
A3 i ey i agag pae o gdlesd Gl Sl dial)

VAL N el ja o LYY e (s penall pa LS gl oe Oty palas o
dallol] osladll Gueliaci Joa JHaoll daly

o) g A A gall eUnal) (e A JSS A0Lal 31 53l CalS 13 Lagd Jgies 2S e ) geandl o Wil
v G ey g3 5 U 5B s g clsddl g Qs Ge 2030 calS

an Intemational profassior al assoclation &

tie Weea b oatle Y ANAASRITA 5 0

X . Indapandent member of el 13a85yll g il ylisdin 8°="‘I- ||
Certified Public Accountants The Leading Edge Alllance p—illl alatg 13 dgom s %ln_q,_g [

E
5
5
E

‘.
A%




iy gal Jﬁwué,q?'?me:gm Gl Ugau@uga&,‘gmoauug,m_,g Jsial) .~.,,_sL1J|
Rt IS TR Vg Laits cadigy 38l

o OSaa ¢ L S sk JC cculg 1Y &0 o ity sl Juia¥l e s of (€0 (lla ) ol
* Al 2 g a3 wuiuhg,&.mwgg..s:sm@mm S e Jgine 88 f5

liydﬁhﬁulcmul_,gid.ﬂ Agiay! At ey o i ¢ (3830 3 a0 il Gy 3800 Glee 40 jag
. feed! ALY (a8 e rigeall L2l

éUiS,;LhA;idl,f;lg;lL&UaﬁlSZl_,.uc@Ldl?j!_,j]lgi’_y_,;.l! el V) lli sufiy 30as o
L“Lai_)é_,:d-’\g...ul.i.n_,i._:éLS@s.ﬁiJafu.l;d_,..:;llyﬁ&a!ldh]%@_ésd;lﬁj LT § avanss
@‘mlm@wlﬁgt@@_m@1@_“yutaw_,ejt,mm._mm e jhd o) B )
LU Ly 5,0 ¢ g gl Saadall GAal 4y, Jlj_L.uﬂlu_l.—_LLa.:g.ﬁdL,_;a.w B,
Adada)

G Lolia 34827 i ) pranali Gllad Gl AL oy Llasall 4,8 ) Lokl agd Lle Jpasll o
.asJ:J@z.gsmiwﬂwtuudﬁgbmgU;,J;Jug,‘q,ﬁl

AESN Ry Py T Glabial s Lpsalaall eyl Al gine (920 g Lagiadl Lpula ) Slsbadl LaiMa ayis o
oEJl.\y!@C}a

A ol Bl A0 e ol g cag el L B il AN alad5 il LS Jpa zUiuyl o
E—%—ﬁa‘o&eui;ﬁ;'é'hhéi’izgﬁﬁcﬁeieﬂaﬁﬁ”m O 1Y L clgile (Joanl)
il o Ui cally il ‘FAS> UL 92y ade Uaisiud 13 ol e 28 205 558 Jga | o g
al\.Ag.:.CLAaé)!IQLSIBJJ‘:LgJLdi‘;J_,j]ng:LiMI <l cda 2N Y G i s oLy
dyasdl o5 5) G8a) 0 .».:,:.Lr.\__‘u:utL-,i_ugi_,,_ga.:e',_,iaqymp;,,m_,gauﬂd
O dadl A Ak, Gy L Glhlwﬁoioid'oaﬁ!é‘dlﬁe.v.éﬁ-\ﬂ! ST 0 s Lle
.J‘_)Aln\.“u.lnz.s‘).ﬂISJ-\i

i Al a3 g3 caits 1) Lg,&l;uasyiq,awqul‘,si,auwuljas,m,ﬁuluaﬂtﬁz .
L:.J‘:J'l L}a)dléi;_:&‘hﬁlh‘fl_, C0balall

P LA A Ly 3 o lalal s 5 LU o Aela G Bl 4 @iy o bas sl gl
Alasall | el o (LY Glallio Ll 511 Jga el S sall 0o Gl g gl alasls Lo Loy a@)

Qg i._l.‘llj_,.“ G."..:|=|_).3.¥|

illy dedgildll sigdl
:QJL:.“él_,'ﬂ‘éa:\.g_)&_,;l'-qal_,iﬂﬁuwéﬁjt@HISJHm@b%zSﬂ‘m
-'.5._:1:&5.\‘.;.44][4 MMLMI:*JIUH_,:N_,‘&)J

PN,

dle sy Lo gy /_‘;;9 gy X
delgall puuilall aal sl e goag bt JY
Sotaall $d, gall 3 Pebef hladfvi
vva @——EJ E—-nlJLoo Ejl_.a_i * ) ;‘lggol;lln." a.-!-iﬂjﬁl dglJi— ol

T .a_\_sr\f;




o

Lo ol - P e — ey T - L -.'.dT.{I'!'T. i |-
i e ey MHM_&H

PelA 2 P19/ Jalll : 13 | dosld

(1) dosld
f
L&/ 1
YorA Yoid
pmmid  dud e ) iyl
£od V4. YYV 0. AT
117 AV Ty oYYY {
* v a0 c
TYF YA YoA Y1Y
ArYY YV 47Y Y1 %
a7 AV VYao ¥V Y
Y oY. Y. £YY A
AEER A AR Y «0Y 44,
Y 1. VVYY YV EYY Yoy
oY oA ¥t ATA q
oY o1 A Y ArYA
Yo YSY YE Y4¢
Y V.0 0us Y 1.0 04 AR
YEY AVY Yev Avy W)
00 AYo oo AYe AR
( Vo ‘i‘W) ( A4 '\\"A) Y
(Y Y31 ¥YA) (\ 94y oqi)
Yy o4y 4VY Y OPYY Y0
Y. YYY AEARIRA LA

il g gl
:‘=‘J‘£‘_‘:—"‘J=E
Joadll A Ed, s &
A e aea ) st
e g G
gl g gall £ gana
i tdaiall & cila |
(=1 e i Ll
DAY Jelal Jaall 3sh NS e
Agiial 2 Shagagall £ ganas
Clgasall £ gana

gLl (5 gla g iy llaall
- X L Y| "
7y al 3 s -—J

iJgaiall clyglhall £ gana
i dgdatiall ol )

4 T PR K 3
L‘=m—(jiﬁ
- ol

b gl o hlgal
Al wh@uﬁijﬁyﬁ_.&-ﬁﬁ_,}
DAY okl Jaal a4h (BlA e
BJ_’J—A (_)__—fll.m:;)
Ll (s (i

Aslal dgla g cilyglhall £ gana

" Lasg ity oilsdll als Jo le3a Jéaidit 34 ,0l1 Slaliay¥l 1"

EEEENXEEXZEXZESESEEESEENEE®R




() dosld
P
BelA 4 Be19
Yot A Y.td
‘1;'_-"‘ JI Y fi—."" ¥ Y]
o4 Yiké A
Y YAe Yo AN
YoA G€Y 5D
Y191 140 IR R
YA 0. ¢ AL B0
AY . 800
Y. YAN ¢V OAY
{ Yea "H‘T‘) ( Yio oiY)
( : AY‘) L LI
VEY AYY ( Y Y ‘lno)
( Y ‘W.) ( \'AY ‘ti\)
{ YYsv.) ( vraey)
1Y. Aoy ( V40 M'\)
t.c"* ()
Y Y40 Qs | o N - I - Y

1]

C

VYW

AR

Yo

Ly

aldil) (JAAY S gy

osdl ol e ég_,uﬁ_r,:ul‘..u Ayl

oS0 el il g
Y ey dana
BLED o A

s —al alal
ey 2

LB PPe PRy

A4a gac 5 &y Jfol iy Jlaa

T PR EPEPPRK P F ' IVE

Jalill Jaal fiaall gy (5 s

(5 AV Jalal Jaall 3k

Aagills Zglls il g g il DM 5 5E
DAY el Jaall ags (DA e Aakedl

SoAY Jaldl) Jaal 38

Aall Jali Jan)

Loald Jall) J3aY a pgedl Sl lalt

agadll e e jall Janal

" Laso 5455y 0iladll 433 o I 32 Jadia 413 50l1 Slabiall 51"

%
i
E



an

o T ARVl O IR

T~ YD 0 o v ks
WD ot o oy Apty

0 v 1 vy IRY 2

(*9) vy [ =0 D

Ko peD s e Lafan e

o e |ReEn = e pTCe 1
6 = e T i e (u)

e s e LA R fvy s

P =2 S e el e RSO
D oY oy ey

T e Ty 1KY
e o e e e Ce
el T oss T S 8

(R prry [ s e

el LAWY ol Ty FYRY
i v

iFene

Mgt |

veeerh A AAY A3

vio oti A AAY A3A

ve oL A AAY A3
2

reet A VBA VA

Uy U U e A 2 2 2 L U

Ol yo— e S

St [[FEER EES S0 of yp |[E€ o frpf) owe

eAY 00 (vax vy )
(v3uan )

aAY oo ?r« ol v

oAV 08 (Avw oy )
(+Abax )

oAV 2@ AAS L

ﬂjn —aﬂl ﬂjﬂ —nﬂmll—u’

. B i
oo v

FIEFeR IR °° Wl ree
FEORIE FEFFO v ie oy

(3v0 dby \) VA AAA
(v3van )
{oob \at ) (oob var )
(bav VAY 1) LAL AL
(+1a A30) (+ra 431)
bor YL vos ¥
(vad L¥A \)  AVE Abo A
(*Av ar )
(ziw i3 ) (3iv 13 )
(bve sy )
ALY A3 ALY 434
(ony Lyy 1) TAY ALO |
FEETTREE FRTOR RS
(7=sF) ovéfr jose—*¢~

e (¥)



#}.

() doild

YoA
YY 4V
( £y ‘\\i)

Y7 TV
( q o‘lV)
EY LYY

EANEE

( \‘i‘l)
AYY
¥YY o8

Yy am

VeV 4y
Yoy gy

ted i,

it i

éi.:]!dl .'.iu.lnln;l"g 2l ’ﬂ; 21 l] 1o 481 ;i.ﬁ‘.!“

asgll— slae

Y+«14
L | R . T
( Y40 oﬂl'l)

Y YAY
\ANBER

( verv:y)

(

14¢ AVY’)
PTY e
TY TVY

(£ AAY)

( AR YVD)
( vevA)

(

ke

a9 ie\")

AR ¢ T"t.)

{04 Y4,

-

aaidoll daadall sldaanll doild
Folh o 119/ Jolll gedls/ V1 43

oA — )

s daddl cllas e dasdd) olddasy
] a2l Jaall

i oy, SEY "

L B P

Alle Wl ga e an aliy

B g3all ludll bVl dpa il Joaes

Jalalh Juall al ) B sl b Jiedah iy f (Siead)
Al Aaesaa 5 o sia
GH‘ i K E.J.un_)‘

Juidal clilee (e o iiH 333l Ala
+ haliad) clules (e dgahil clidal
Pl K gl Shaa

Aalall Aadll ddle Sl g e

e — Ay e oL

i) clles o gkl (38030 Bla

Jolaal) Siilh g B2 B 830 Bla
Ll Ay B Jolaal) S 2i3Y

Al Algs b Jaleal 5l 31

" lang 154y oil4 Il 433 o I 3o Jéaday 349,011 Shalagdl 1"




' il almmilly 3 ldced] lo iU 36 48
dsganell dolall d 1
KL ,ﬂl = gloe
dallpll 03198l Jaa ilalisyl
Pe1a glal

s lallacl dngalag 6 il guasoly

:%g"'lggh -i
o iy el AS 5l ey Aali VAAT e VAl AS0 Craals
daalca 4S8 llh g Kaalusall 0guill o ga yll 45 0 5 53 ganal) Aaalusall 2y sl
il ya 5 iy 31 AUl ASAY y SIS A o RSN ik B0 g00a Ao
CYAAT U S VA Gl Yar a8 caad IS

G E gl Al gy Yo X /) [ YT B ) Qe O e L S B S -
+ st liall Aalal) gl

sd G dllalale -
i il a iy Sy iy ag bl IS ,AN gl A L)
Sy Alally sV Aslasl Jlet e Ly L s alidly LSSl
Logac VG Juely plilly el gag il miay L gl =l

¢ Lol sl Lo g il 510 daladl 5 jlanlly sty of il Jacty

v AS el L LY

VRSl At M Alaall Jiay (35 AL Al ekl e sa GV Jaall b =a

: dolali Geawlnoll Silwl gl
i il ALl g dacy Al utaal Gy 2565l A S e oS
Ladle b Ladg cdllal ol daely A all Sulaadl i Aiad e 5 aball ADL
rdafiall Agdaadl lubpall aaY
: dl J dadlall 4404500 -i
Stae o Gl 5 sall ulael il o Sl Gakly 38 520 cacld
L iyt At e 8ol Agpaladll gl A3 gl Adadl s
Al Al DA Jyaiall Ay e cmadd 35 LS g )y Aol ALY
Y
v Je¥ zlex (¥) o) Al )l daeY (sl JLeall @
VAL g (3) AL Lyt dae el JLadl o
. A8 phall ey Al (11) i) Al il Sy el el e
! asie (V1) s, A Lyl ey el el 0
vl i pem (1Y) i o Buladl e @




i)

=Y-

st pal adlia (14) a8, (ol Apuladl Jlase @

oY1 S (YF) B (ool Aslaall Jhma @

gl p Al el (ol L (YA) iy sl Apdaall Jlme @
VA bl

3 gyl ] gloicia]

Bl i)y elaiYl 3858 e 8 Lo ol idall 4 el el aa o

G i S gy Al Sl s el A4S 5

.@ﬂ\mmdﬁgm pall yum Lelinnds o5 ¢ HM/'t/\

Tk oy AU WS S aall ey B ALY Ay Niad) il Ll Ll

e — Sl DY) Jp3E ey il L S 5 sl

o0 ) st gy (@Y bee 2 LSl gy ¢ =gl )

Jsn claliadl 8 Akl Lgiad o pleaill fiyg ¢ Jaldll Ja) 0 RPN

vagllall o8 53

: 2l yaadaifl pladienl

g 8 2l pmed kgl y ol ol 48, AL A Sl daed o My

Ol S Gacade QI3 AR (pa g Agpatadd)l bl (Gl ie AL

Al Al g 3 53S5e e sed Al i s el yaly oY) a8 LS

CDar a5 el yal b o il ey Ada Jhlie s% B

Gl e LI 3 8 s el clyslhadly daga sl saa ) b Ly p

e Al ciliUad) g il 5 Aikad) Clonadd S Al ey deslal

v 4,4l
3 23l | PR |

o0l — Lgie La g sk Gy il AU cllanall g colShied 248 il &
35y AS,20 oy ¢ lghad (B old (30 gl oS el DA - ot Y
il 33ty handl y SHal e D] ldal b <l Lndl

Al a g

Lllaciwlll daand | I— ||
% Y+ = ey sSaay

%Y. —%Y.0 Cha ey B el
%Y — % ) B WA TPRLY
%Y i gaaS E—A‘J..I

%1 o P W PURA TS

%\ T

%) Jealdl e cibiguas

lgiad e oo iy ASiadd o sl 0m 03l (Sl giall Ji Loxie
o e Ay Ladha jid (Seall Aeil o) Ltad sl o Al 4y ol
L Jaall a8




e
ol Alaiall Godll Gida pid aeadly lSBadd o ol dlegad s
ol g Aaiill Ja i3 Slbiall e el o )l a8 il @Dlgiul g axfiall
Aol lipatll g il Alaw ) o+ Jaldl Jaall A6 Y 5 jbed o
dla Al Glteadl o Lehiaad 0 aliatl] g Alall iy jlce W ¢ dilsally

o

AN o L Goill pelad o LSy amd ) a ) EaS 2y e
(Biaid s padl Cpdhs sl Cabuy AESLYY (g s 8 Ll ¢ g2l aad) aany
- s Fy

Lob ¢ Ldad Lpad ie Ly ainall Syl pgud #ljhs 2180 ol ) 38 5 o
aib Ay iy jleadlly (s a1 ol Yy o Jall (3 gutiy Alpall sl
- Gt bl e laad
sddasoll ooall
debiand pxe 0 bl By any o) 5l idiey Aund) aedll o
Y Ledie dagaeall gl caladiy Leluaad A oSl o puall 5uE Jes
o Lebiaat Jlaial @llia S0
;2840 dia ol AlLsolly diilsll 00All
J8 e laandly adbiadl Dl aie adal Aatue jlsall y Al aedll ) S
vl gl sall U8 e Les Adlaall i o) guu AS il

alaoll adilly s3.401

o 0 b iy Jobed) al g s sy ol ol il a5 dae) CilaaY
Al y S Ay e ok o sl sal dosly A tall cililually (3l
cadl Da il el o i 3l 28 S @l ) il Jobedl

s dalloll 2ilo 5081y Jaaalll 09 41 ,ic Ul
o GoAY Al (e @il 28 a0 AL cld BV Jea A il e s
v abiall gy 5 dpulacall 46 b bl

-:;i.;lldl.:ﬂgai"

&l alane & Il dual aie gz ste (f Gl AL Y G
On oty Sy 38520 AL < o1 Calln ol slane B AgLle (§gia 3l
v Al (3151 Alal g Aiaall aedll g o il Baa f 5 adl




YeVA .
2
£04 s

qr4.

£04 Y4.

YEY €12
VY AVA
Y Yde 1Yy
(\ Yao "\YT)

Yol Yiy
AR A
¥ orA
Yy 4ve

0% .

1Y AYA

Smmeio TS rmes

YYE 44,
Y T

YYY .0,

T T T 1 T -

Y V.o

YA A

Y Y4, Yoy
( Y Y4, V-‘JT')

Yy 1.4
Tidlé
£Y¢¢
Y 1Yo

0.

T O

‘::l ult

S ol g padl (g tad)

£ saaadl

4 AT )
]

Cibige o}

I X

ledians 3 o Sda (503 arada
pmmmall i

Sl g oy f s Ay e il
Ladia e sire iy jlce

33 e ol s

A gutll 38 Casse Iy pom il

£ saaall




' B i
R = = =5 e
7 g s SR P T

.*
_..o_
f
1 datten jaad il31-0
YorA \ERR!
e ) g (e ) olss Al ~ull
11 A4 YAt 3 Eatie a3 3l
( Vo) ( ) M@aﬁu@ggujw&
ek D] &J‘?"'“
: galyi— daylde aliloddel -1
YOAA Yetd
gy I T (af s N, |
XY Y1) 1FY YV = AR
aYyY YA 4 LYY £ 5a2a
e jLigs (FPI0 ot) gaaly¥T g3 315 lodatl] dlalell doadll Zialg*
1, JoLadi Jsall s 3 o dlslall doadlils dalls 2ila -y

V14 AYY
(1o aav)

—————

VeV AT

Y.14
id ) IL.”" i wl)
Y. 4o 4 atcl
( A4 ‘H‘A) A Loladl Aol A g
Yoo YAV U [ 1 WY 1




el ag T AT
o Py I b0 A
Fovic v afav/oned

R T
Covie \afanfviea

R % ¢

Coriv Lafar/enea

e A
Comie \ufatfyiea

U127} S
I "

‘3 \ 3 \ \ Y b3\ vho v
b3 L PAL VA \ _ \ LAV A * 30 FYTUEY
(Ave orv ) (verna }  (vovae ) (Arns ) {veen ) (o3 ) {ses s ) (o33 vy )
(v30 ) (oA & ) (yor ) (% ) (ava x )
(L33 o\ ) (bora ) (3vr 20 )} (Ars ) (veo v ) (u3a ) (Ao3 11 ) (Ao Ly )
Ly o\ oLl 4 VAY A Vou3 yee \ *aye g LYy b AOY VoA
-f ] -O> osf [ ] wa aae Q>y rP
LAk o\ oLL A YY* *o vy 3 boo | oL\ LeL gL AAG AY
Felpbowre ¥ oorieed  miff|C fREe YR IR IPRESYY e e a1 A | e
i O




.
: g pal difls disa N -9
YA Yei§
ommid b Lisd i b liaa 2 sl
£0 411 Y. A el dlgs Jamada
£ V90 N ££4 H ntie ci 3y jlae
Y qov Y 1Y Y jaada
s, Y Y4y e
£.0 £YA Gl Ay s Sl
. Y %o J—asi__p i <lill
oY o1A Ve AYA £ gaaal)

- I T I S 111 3 i it

Yo e a Al O gl Ggial) Jaall GRS dyeuiy 388 S -
v lagaall p Jaall Ay s J8 e (VYA plad AiLaYL)

o5 aly Cilagrally Jaal Ly 83 YOV plal g giall Jaal (RIS il 5~
vady G oa AGdEle

1 dldalatia ﬂlg_.lb!l Ei, -1

2 Jloll guly =i

G e o i (¥ 100 0nn) g o badly 4 pmadl A Jle ol &
L;;,thuas,mwuui,‘;;ammam)mgqmf,,.,u(r\.oo..)
VAL 30 Sae) g

| rqalialll ghlutalll -
il 8 Agiad) 2L e Absads Leochual fa (8 Aeetidl lldl S
v %Y e Al Slaaddll

s galaaill ghalaiisl =2
pondy Auiloall il Z LYY e Alysad S L iluall 38 (8 Anantiall el i
Ot ASaY Gk 4y el f Any 4ol sie (patlusall alal Aigell 381 5ol
o 3N ls 2l




Yo 1A Yot4
e g} iy (=it ) iy
T 4vy ( Yo ﬂﬁv)
( Yy ‘W.) ( Yy 'ti\)
( Yo ‘HV) ( Al 'H'A)
YelA Yot g
(e—id ) Ly i )l
‘ru LI ) L
( Y‘ 'oq) L
VoA 960 W
YA Yeid
cemad L cemaid b Ly
LA Yy vy
Y Y14 Aty
‘oo qu v
VAN o4 ¢ Yo £y

£ $aaall
o —l}
el T i}

Lol ol Y 4K : -

183il 3lalyl
e SR

i o
L P

£ saaall




s dapsoes duslalityylng =18
YoAA Y.)4

it s Lemd ) s ! il
£7 4VA o) VYo A ey )
Y . 4Y YA +AR Feaall Algd yaraia Cig poa
1§ Aoo YE AYY 3 SN Juloe DN J
o YAA RZA e y (gl )| iy heas
A XA 6 G i) _adl
AR q TV Sl g jaall y 4 dlual
1T ) T Agige gy (S A
o VYA R L;_::me Ob——eall
Y 144 ¢ £y i ulacagjbas
o Yy £ YYY Ja——— ) p )
Y YYY £ 17 G hi jaly i da
Y YAS £ s a__,,su.i‘,}_.w‘,n,s\
w- R 5 LL&L....!L_.—L‘I‘
Y Yy Y £Va t_.g‘_,.b_,t_'ﬁh_g.;__j_)..\
YoA YRVAY CHana g CilSHas gl
VYA, \ AAA Ky ol 3a
Y A Voavy Udaadl cluda s J
4A1 Y YA Ao phayg sl
1 s VY ALl SH A
y V. YA el e
1Y VA G— 2l
Y v Y e Z____l.'\é-nu"_ﬂ_)\__axla-v‘
Y YE 4ye ?a.aa-“ﬂ.\\a_).tnt_l\.a.\um_)m
£yt AY u'l_)\__._mu_._.a_)\.m
y ey Ta.. S 2 Al yef A3 g6 e
oY tANY ey el S
YaA Y4 i Sy s
o) Y ol __g e
Yoo o3 | _8 jiia
yoA 1YY V1o oY g el

=z T T T T R RS =y 2% o = 55 RS I B I

-1

Lzl Je o qﬂ'ubydﬁmm‘\&m_)&m




R =T P EC T e g ppn— .

-y . =

: ai.ll!dl .:ﬂg.t.ﬂ

sdlslell doadl ~i

Lgtiad i (Al 5 Aipaall aedl) caid) A ARG Al < s A jsall dagll o
o Al

o LS il g1 o3gd Abiladl ol AL WA da Jga lalial cndy
vl sVl o3s anl o Aediieal) (kY Aaladll Slubdl (e

» lul

v calie L i3 A puan Ciliuge s gda gl y 5aa YL AS Al B

.--_‘l

sysanll shlie -2

sl Aam AL Y1 Ae i Al oy (oM sl aly Gy
dnsls gl Sl Al b5 el Al SN G sl
b Gl s llad

s dloall SLalds yhlig

Al e el Qs oo gl el al aall Gl e oy
Gl el g Al 3ol of + CDleall Chpa o b Sl Aa
Qe 1 Ll Gipen e LA 10 Aiia (Sy5a¥) SV 50 slandd
vl s Ladles fd (5 Y el lalie Lo ¢ S5 pe¥ Y5l
S e blad Aels e ) SO0 AdlE 4RI cd i o
ey Alil cleall Gladedl Aaalal Al Dl y cOeudll oLl
VA




=\\=

: dlosingdl Silg)5eildl
U5 e Gl 48 slaally AT jhie g Y (Al il Uy I (o Aalia Bad i
o 8 e Cua ¢ Ul 38580 (8 e A siall S la)) dga elai)l 388
Sy 08 (e piall SUEAY) 3 el YoV A/O/YY gy i, 2SN rllual Laliay)
ool athy iyl g p gl il ety Cilinall (ol Graaiy ol
§phiie Gl 3 Y oadll JS 5 U e il 03y paluall (Kol 15 Sud 8 G

v ol Aaa ol

lﬂ_l-—‘_

Cladialy @l Lad Sai S gty A Gloadl A cladd ol
f5 e Ayl 25l sled e pa o ddiaid) L o Cliaradally cilllasy)
b ol A 8 Al ol Alled 5 sadd L e e 5a Slats)y Aiandl e ¥

AL B i




e e e pen gy pew powy ey e

=T EEny e

ey

g'_gm  Dweik & Co. dl&ysi1g £l g

Audit - Tax - Management Consultants - Advisory

laading edge alliance
eben WeTly  vndadenen

A Professional Corporation

Certified Public Accountants

Management consultants

r

el Leadingedgealliancea ¢y onasxl i<l

Al Inma For Investments & Financial
Facilities Co.
Public Shareholding Co.
Amman — Jordan

Financial Statements For

The Year Ended December 31°, 2019
and Independent Auditor's Report

Independent member of

5 dpivn 35,5 @il g o yLiiulll gonll
o -4 Guiilly Sy LGl godl

The Leading Edge Alliance bl asl ag—dd —f4one

an Intamational praofessior al assoclation
of Indepanden! sccunting & consulting firms

Siast 8o Logdlaualy - IAAIF/EA fralzy JER
S AVETL baaall dops oy V- ol Sl o3



A Emm WM e EEINE O BESN EEE WA TEE MR PER AR PER R U W

, Al Inma For Investments & Financial Facilities Co.
Public Shareholding Co.
Amman — Jordan

INDEX
Independent Auditor's Report
STATEMENT
Statement of Financial Position A
Statement of Comprehensive Income B
Statement of Changes in Equity C
Statement of Cash Flows D
NOTES

INOLes (0 Financidl Statements 1-1Y



LE} i Dweik & Co.! d|_/—‘|)_f.i.lg .&]_1“9'.-.,

Audit - Tax - Management Consultants - Advisory
1

ading edge alliance i1
mapriiled Wy ansrlonse |
P.0O.Box: 141138 Amman 11814 Jordan [
s Tel: {06) 5692232 - 5692261 .
Fax: (06) 5692262 {
E-mail:auditcon@dwelk-acc.com
Waebsite:www.dwelk-acc.com
330/1/103/1715 -
Independent Auditor's Report
To Stockholders,

Al Inma For Investments & Financial Facilities Co.
Public Shareholding Co.
Amman — Jordan

Opinion

We have audited the financial statements of Al Inma For Investments & Financial

Facilities Co.(PLC) ,which comprise the statement of financial position as at

December 31%, 2019, and the statements of the comprehensive income, changes in |
equity and cash flows for the year then ended, and notes from (1-19), comprising ’
significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects the financial position of Al Inma For Investments & Financial Facilities
Co.(PLC) as of December 31%, 2019, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting

Sandards|(IFRS) ]
]

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’ i
Responsibilities for the Audit of the Financial Statements section of our report, We are i
independent of the Company in accordance with the ethical requirements that are !
relevant to our audit of the financial statements, and we have fulfilled our other ethical i
responsibilities in accordance with these requirements. We believe that the audit i
evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Emphases paragraph
There are lawsuits filed by the Company as a plaintiff that are pending in the courts
whose face value amounted to JD (1 802 017) and these lawsuits are still under

consideration

Other information:
Management is responsible for the other information. The other information comprises

the information included in the annual report, but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,

A Professional Corporation Independent member of pe-s gaigill g Dol yLaiialll gondl
i__fgosasl—igrl

Cartifiad Puhlic Accountants The Leading Edge Aliance p—ilogdl gl sl
.. - \B



we conclude that there is a material misstatement of this other information; we are
required to report thaf fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related fo going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The management is responsible for overseeing the Company’s financial reporting

process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. !

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an apinion on the
financial statements. We are responsible for the direction, supervision and




performance of the group audit. We remain solely responsible for our audit
opinion.
'

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
The Company maintains proper books of account and the accompanying financial
statements are in agreement therewith, we recommend the approval of the financial

statements by the General assembly.

D

Dweik & Co.

Audit license No (779)

Member of \9""“ 2 “"a'g‘

Leading Edge Alliance Interaatio al/ DWEIK\

Fadi Rafiq Dweik * & P February 16™,, 2020
F Amman - Jordan
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Statement (A)

,
Al Inma For Investments & Financial Facilities Co.(PLC)

Amman — Jordan

Statement of Financial Position as of December 31", 2019, 2018

Assets

Current Assets

Cash and cash equivalents

Accounts’ receivable & other current assets

Accrued notes receivables

Total Current Assets

Non Current Assets

Real-estate investments

Financial assets at fair value through other

comprehensive incorne
Property, plant & equipment after depreciation
Total Non Current Assets

Total Assets

Liabilines & dtockiolders’ Eyuily
Current Liabilities

Other current habilities

Total Current Liabilities

Non Current Liabilities
Deferred liabilities

Stockholders' Equity
Capital
Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

(Loss) carried forward

Net Stockholders' Equity
Total Liabilities & Stockholders' Equity

Note

3
4
5

oo -]

11
11
11

12

2019/JD

327050
31212
000

358262

932211

100367
20412

1052990

1411252

74938

74938

14294

3105500
243877
55875

(89638)
(1993594)

1322020

1411252

e

2018/JD

459390
163826
000

623216
932211

103830
1520

1037561

1660777

52568
52568
15292
3105500

243877
55875

15997)
(1796338)

1592917

1660777

“ The accompanying notes are an integral part of these statements ”



~ Amman - Jordan

Statement of Comprehensive Income
for the Years Ended December 31%, 2019, 2018

Statement (B)

Al Inma For Investments & Financial Facilities Co. (PLC)

Note 2019/JD 2018/JD
Comprehensive income
Maintaining & marketing third party
property’s revenues 2496 569
Rental income of the garage 10681 7185
Gross profit on sale of land 13 000 108941
Total activities’ revenues 13177 116695
Other revenues 14 30410 186504
Capital gains 000 82
Total income 43587 303281
Overhead expenses 15 (165542) (158633)
(Loss) on disposal of financial assets 000 ( 821)
Income for the year /comprehensive
income (121955) 143827
Other Comprehensive income
Adjustments on financial assets at fair value
through other comprehensive income (73641) ( 22970)
Total other comprehensive income (73641) ( 22970)
Total Comprehensive income for the year (195596) 120857
Earnings per share from comprehensive
income for the year 000 0.039%

3105500 3105500

Weighted Average Shares

% The accompanying notes are an integral part of these statements ”




i W R A B S B IS Eam s e

«SHIDUIRE)S 3501} Jo yaed [eaSajur ue auae sapou Suiucdwodor ay,,

0Z07ZET (r6S €66 1) (8€9 68 ) SL8 SS LL8EPT  00SSOI € 6107 “,sI€ *29( Jo st sduejeg

(Iv9€L ) 000 (1v9 €L ) 000 000 000 dwoout aalsuaya1dwod J3y10 Yy3noaty syusunsnfpe anjea Jeg
WodUl IAISUIIdUI0)) I3

(ss61z1)  (SS61T1) 000 000 000 0n0 awoout aalsuayaidwio)) /7 1eak oy 105 (sso)

9T9LIST  (6£91L8T) (L66ST) SL8SS LL8EYT  00SSOIE 8T0T/T1/1E Jo B 9auv[eq paysnlpy

(09gcr1)  (09cebl) o000 000 000 000 91 : sBuiwres pauteyas Jo aouejeq Juruado uo syuswysnlpy

65089 65089 000 000 000 000 (6 S9A1) Bunuawajdun 36 yoedurg

LI6T6ST  (8€c96L 1) (L66SI ) SL8 SS LIBEPT  00SSOIE 8107 ‘I€ "33 Jo st dauejeg

(0L62T ) 000 (0L6 2T ) 000 000 000 awodur aAIsusyaIdwios 1oyjo ySnoys syusunsnlpe anjea e g
0T AISUIYIIA WO 11RO

(ri61¥y ) (i6ir ) o000 000 000 000 - s3ulwes paurejal 10§ souefeq Suruado uo sjusunsnfpy

000 (980z1 ) o000 000 980 Z1 000 aAlasal Aoimerg

LT8 €71 LT8 £F1 000 000 000 0no awodut 3Alsuayaiduio)) / eak oy Jof swoouy

PLGEIST  (S9T9881) €469 SL8 S§ I6LTIET  QUSSOI € : LT0T “,;I€93( JO st aduejeg

ar ar ar ar ar ar

UEQUE
piemio]  aalsudyaaduod
patLie) 19130 ysnoay aalasal AIISI
(L1 A (sso7) symaunsnipe Leunjop  Lioymeyg jenden 2JON
~ anfea Jreg nondriasaq
810T "610Z ', I€ 19qM33(] popuT SACax o1} 10j

by ur s38usi]) Jo Juouiajr)g

uepiof — ucwiny
D1d)'0D AT ] [EIDUCUR] 7p S)UOUI)SOAU] 10,] CIHU] [V

Q) ymaryg




I

-

, Statement (D)

Al Inma For Investments & Financial Facilities Co.(PL.C)

Amman — Jordan

Statement of Cash Flows
for the Years Ended December 31*, 2019, 2018

2019/4D
Cash Flows From Operating Activities:
Income for the year/ comprehensive income (195596)
Adjustments:
Depreciation 2383
Adjustments on financial assets 73641
Adjustments on opening balance for retained earnings (75301)
Operating income before working capital changes (194873)
Accounts’ receivable and other current assets 132614
Other current liabilities 21372
Net cash flows from operating activities (40887)
Cash Flows From Investing Activities: ' '
Property, plant & equipment (21275)
Financial assets at fair value (70178)
Real-estate investments - land 000
Net cash flows from investing activities (91453)
Net change in cash and cash equivalents T (132340)
Cash & cash equivalents at beginning of the year 4359390
Cash & cash equivalents at end of the year 327050

2018/JD

120857

358
22970
(41914)

102271

( 9597)
43622

136296

( 249)
821
21059

21631

157927

301463

459390

“The accompanying notes are an integral part of these statements”
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Al Inma For Investments & Financial Facilities Co.(PL.C)
Amman — Jordan

Notes to Interim Financial Statements

+ 2019

Constitution and objectives:

A- The Company is registered on June 1%, 1986 as a public shareholding company
as a result of merging Al Inma’ and Arab Investments Company (PLC) and Al
Yarmouk For Facilities Company (PLC) pursuant to the Companies Law and
the Articles of Association and is registered at Companies Controller Office
under the No. (200) 18/December/1986.

B- The financial statements were approved by the broad of directors on
26/ 1/2020, and it is subject to be approved by the general assembly.

C- Objectives:

Investment in companies’ shares, projects and bonds, and to carry out real estate
projects, acquisition and trading, including brokerage, management,
maintenance, land acquisition and development, granting of real estate loans,
undertaking general contracting works, import and export business, general
trade and project management of all kinds, Investing the Company’s lands for
the purpose of constructing parking garage.

D- Jordan Dinar is the currency to present these Financial Statements and is the
main currency used by the Company.

Significant accounting pelicies:

Financial statements are prepared under the International Financial Reporting
« Standards and the related explanatory notes issued by the International
Accounting Standards Board (IASB). Following the summary of the significant

accounting policies:

A- Amended IFRS:
The Company complies with all following IFRSs requirements and

adjustments which were issued by International Accounting Standard Board
and become affective within this year:

IFRS (3) Business Combination.

IFRS (9) Financial Instruments.

IFRS (11) Joint Arrangements.

IFRS (16) Leases.

IAS (12) Income taxes.

IAS (19) Employees Benefits.

IAS (23) Borrowing Costs.

IAS (28) Investments in Associates and Joint Ventures.

B- Real Estate Investments:
The Company has applied the amendments to the standards requirements

issued by the International Accounting Standards Board (IASB) and the
accounting interpretations issued by the International Financial Reporting
Interpretations Committee (IFRIC) on their effective date.

The real estate investment acquired prior to the merger of Al-Inma and Arab
Investments and Al Yarmouk Investments and Financial Facilities
Company, which took place on 1/6/1986, were recorded at the valuation
price incurred on the consolidation date.
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Real estate investments acquired after consolidation are stated at cost. The
cost method is used to measure real estate investments after deducting
a¢cumulated depreciation - other than land - and is amortized over its useful
life and any impairment is recognized in the statement of comprehensive
income, and their fair value is disclosed in the notes to the financial

statements.

Use of Estimates :
The preparation of the accompanying financial statements requires estimates

and assumptions for some items in the financial statements when applying
accounting policies, examples include provision for doubtful debis, and the
management conducts future estimates of the uncertainties at the end of the
fiscal year, which may lead to a significant risk and is likely to cause
fundamental modifications to in operating assets and liabilities balances
over the next year. Examples include various provisions, lawsuits and
claims filed against the Company.

Property, plant & equipment:
Property, plant & equipment are carried at historical cost less (except for

land) the accumulated depreciation and impairment. Such assets are
depreciated on a straight-line basis at the following depreciation rates:

Asset Dep. Rate
Furniture & Decoration 10%

Office equipment 2.5%—20%
Cars & Buses 10 % - 20%
Computers’ software 20%
Asphalt mixture 15%
Inventory 10%

Lease improvements 10%

In case of disposal of any property, plant or equipment, the carrying value of
such and the related accumulated depreciation to be credited by the recorded
amount of each, while the gain or loss resulted from disposal to be
recognized in Income Statement. Subsequent additions or improvements
expenditures on existing items of property, plant or equipment shall be
capitalized at cost, while repair and maintenance expenditures shall be

recognized as current expense.

Revenues realization ;
 Revenues on the sale of land and real estate are recognized on the basis

of the difference between the cost and the cash sale price, while the
interest on housing loans and deferred advances of employees are
realized on the date of payment.

- Garage income and profits of investment in shares are recognized when
they are actually received. Maintenance revenues, real estate marketing,
other income and administrative expenses are recorded on an accrual

basis.

Accounts’ receivables:
Accounts’ receivables are recorded at the original invoice amount after

deducting estimated uncollectible amounts, An estimate is made for
doubtful debts, and bad debts are written off when there is no possibility of

collection.
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G- Accounts’ payable & accrued liabilities:

Accounts’ payable and accrued liabilities are recognized when goods

and

services are received by the Company, whether or not claimed by the

supplier.

H- Cash and Cash Equivalents :

For preparing Cash Flow Statement purposes, the cash and cash equivalents
represent cash on hand and at banks. Any overdrafts that floating from
credit to debt balances, or vs. shall be deducted from cash and cash

equivalents item.

I- Recognition of Financial Assets and Liabilities :

Financial assets and liabilities are recognized on consistent bases from year
to year applying Trade Date Method for the purchase of financial assets.

J- Financial Instruments:

Any contract that gives rise to a financial asset of one entity and a financial
liability, or equity instrument of another entity. Financial instruments consist
primarily of cash in hand, cash at banks, accounts receivables, payables, and

securities.

Cash and cash equivalents:

2019/JD

Egyptian Arab Land Bank/ deposit 324990

Egyptian Arab Land Bank/ current 2060

Total 327050

Accounts’ receivable & other current assets:

2019JD
Trade receivables 2305
Employee’s receivables 18804
Legal cases’ receivables 1790753
Less: provision for doubtful debts (1790753)
Net receivables 21109
Income tax consignments 3464
Prepaid expenses 4144
Refundable deposits 1935
Sales tax consignments 560
Total 31212

2018/JD
450000
9390

459390

2018/1D
143465
12878
1395622
(1395622)

156343
1470
3518
1935

560

163826
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35- Accrued notes receivables:

Accrued notes receivables
Less: provision for doubtful notes

Total

6- Real Estate investments:

Land

Total

2019/JD
11160
(11160)

000

2019/JD
932211

932211

* The fair value of land amounted JD (6 215 102).

2018/JD
11160
(11160)

000

P ———.,

2018/JD
932211

932211

7- Financial assets at fair value through other comprehensive income:

Cost
Fair value adjustment

Total

2019/JD
190005
(89638)

100367

2018/JD
119827
(15997)

103830
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12-
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Other current liabilities:
-

2019/JD 2018/JD
Provision for end of service 63100 45011
Accrued expenses 6449 4195
Provision for vacations 2662 2957
Postponed checks 2292 000
Sales tax consignments 428 405
Corporate tax consignments (5%) d, 600

Total 74938 52568

Corporate tax position:

¢ The tax position of the Company was finalized with Income and Sales Tax
Department till end of the year 2016 in addition to year 2018.

¢ Tax declaration of the Company for the year 2017 was submitted to Income
and Sales Tax Department, and tax assessment still not made by the
Department yet.

Capital and reserves:

a) Capital:

The Company’s issued and paid-in capital reached JD (3,105,500) divided to
(3,105,500) shares, No any amendment took place regarding capital later on.

b) Statutory reserve:

The accumulative amount of this account represents amounts transferred from
EBIT at a rate of 10% .

¢) Voluntary reserve:

The accumulative amount of this account represents amounts that are
transferred from EBIT and are subject to the General Assembly approval when
transferred, distributed or disposed of pursuant to the Companies Law in force.

Fair value adjustments through other comprehensive income:

2019/JD 2018/JD
Adjustments’ opening balance (15997) 6973
Adjustments for the year (73641) (22970)

Total (89638) (15997)
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Gross _profit on sale of land:

Sales
Less: cost of land seold

Total

Other revenues:

Received interest & Miscellaneous income
Received dividends
Legal lawsuits' revenues

Total

20194JD  2018/JD
000 130000

000 (21059)

000 108941
20194D  2018/4JD
22367 23261
8043 7269
000 155974
30410 186504




15-  QOverhead expenses:

Y 2019/JD 2018/JD
Salaries and related expenses 51735 46918
Provision for end of service exp. . 18089 3097
Boards’ transportation expenses 14823 14855
Lease 10110 8280
Land expenses 10751 5788
Hospitality 9367 7142
Audit fees 6030 6030
Social Security exp. 6014 5738
Medical expenses 4463 2649
Official fees and subscriptions 4223 5341
Maintenance & cleaning exp. 4131 1232
Lawyers’ fees 4000 4000
Legal fees 4000 31789
Post & telephone expenses 2479 2367
Depreciation 2383 358
Traveling & transportation expenses 1988 1290
Boards’ attendance allowances 1923 2080
Stationery and printing 1308 986
Financial statements translation 1200 900
Promotion & advertising 1180 1760
Insursnce 1081 962
Professional consultations 1000 1000
Cars’ expenses 803 416
Un-deductable sales tax 915 1240
Companies’ Control Dep. fees 600 1200
Electricity & water 437 511
Bank expenses 396 398
Fuel 62 51
Miscellaneous expenses 51 255
Total 165542 158633

16- Adjustments on opening balance of retained earnings

The balance of this item represents settlement on lawsuits.

17- Financial Instruments:

a- Fair Value:
The book value of financial instruments that represents cash, payables,
receivables and loans is matching the fair value.
The notes to the financial statements show the fair value to these financial
instruments, and some of the accounting policies show the adopted methods
to evaluate such instruments.

& ————
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9.

b- Credit Risk:
’l;he Company hold current and time deposits at banks of appropriate credit.

¢- Prices Risk:

o Market Risk:
The market risk is the risk that the fair value or future cash flows of a
financial instruments will fluctuate because of changes in market prices.
The financial instruments represented in the statements of financial
position are not subject to such risk.

¢ Currency Risk:
Currency risk is the risk that the fair value or future cash flows of a

financial instrument will fluctuate because of changes in foreign
exchange rates. The risk related to financial instruments namely, the US
Dollar are very low as the exchange rate of the US Dollar in exchange
with Jordan Dinar is fixed, while the other exchange rates risk were
dealt with accordingly in the financial statements.

o Interest Rate Risk:
The financial instruments in the statements of financial position are not
subject to interest rate risk, except for the credit and banking credit that
are subject to competent controlling commissions.

Contingencies

There is a lawsuit filed by the solicitor of the original owner of the Elite
Schools’ land previously owned by Alinma Company about the rents
previously received by the Company, where the decision of the Appeal Court
was issued in favor of the Company on 22/5/2019 which includes rejecting
the appeal submitted by the prosecutor’s attorney and approving the verdict
and included the appellant fees, expenses, and attorneys’ fees, as the decision
issued in this case was distinguished by the prosecutor’s attorney, and the
lawsuit is still pending before the Court of Cassation.

General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating reserves and
provisions on realized income bases only, as well as presenting the unrealized
earnings separately in the retained earnings item. Attention to be drawn to
restrictions on the distributing dividends for unrealized earnings.
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