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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Sharcholding Companies

I- Main information; -

- Name of the company: Alia - The Royal Jordanian Airlines Ple (Royal
Jordanian)

- Sector: Transportation

- No. & date of registration: (342) 05/February/2001

- Authorized capital: 274,610,470

- Subscribed capital: 274,610,470

- Paid in Capital: 274,610,470

- Share Discount: (78,205,128)

- Name of Chairman of the Board: H.E Said Samih Taleb Darwazah
- Name of the General Manager: Mr. Stefan Franz Josef Pichler
- Name of the External Auditor: Ernst & Young

- Postal address: P.O 302 -11118 Amman - Jordan

- Tel: 0096265202601

- Fax: 0096265686210

- E-mail: Feras.Qarrain@rj.com

The instructions of Article (43 / A-3) issued based on the Securities Law No. (18) of 2017 illustrated the
following:

"Each issuer shall submit to the Commission, in accordance with the instructions issued by the Council,
the following periodical reports and publish them:

3. A report of the results of ifs preliminary operations results afier a legal auditor conducts its initial
audit, within forty-five days of the end of its fiscal year".
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Comparative Preliminary Results (Thousands of JDs)

Current year Previous year
2019 2018

Net operating income 113,151 88,783
Expected net income (loss) before tax 12,971 (5,818)
Expected provision for income tax (2,596) (39)
Net income (loss) after tax attributable to: 10,375 (5,857)
a- Equity holders of the Company 10,385 (5,876)
b- Non-controlling interests (10) 19

Other comprehensive income 119 -
Total comprehensive income (4+5): 10,494 (5,857)
a- Equity holders of the Company 10,504 (5,876)
b- Non-controlling interests (10) 19

Summary of the Company’s performance for the last fiscal year

The Company achieved remarkable financial results with a net profit before tax of JD 12.971 million for
the year ended 31 December 2019 compared to losses of JD 5,818 million for the year ended 31
December 2018. This enhancement was driven by an increase in the number of passengers by around 40
thousand compared to 2018 which resulted in a growth in seat load factor from 73.8% in 2018 to reach a
record of 74.2% in 2019 despite the fierce competition mainly from low cost carriers. Also, total operating
expenses dropped from JD 575 million to JD 547 million with a 5% decrease resulted mainly from the drop
in the Company’s fuel bill driven by 8%. Accordingly, the Company reported a gross operating profit of JD
113,2 million in 2019 compared to JD 88,8 million in 2018. The Company adopted International Financial
Reporting Standard IFRS (16) “Leases” on 1 January 2019; accordingly, contracts that were previously
identified as operating leases are now recognized as right-of-use assets and lease obligations in the
Statement of Financial Position in addition to recording depreciation and interest expense instead of
operating lease expenses. This resulted in a change in presentation in the Statement of Financial Position
and Statement of Comprehensive Income for the year 2019 when compared to 2018.

Signature of Signature of the Date
Chairman of the Board /,ﬁtjnal auditor _—

A
=, (o 77

13-February-2020

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results &
net assets of Subsidiary Companies that are not held directly by the Parent Company through its subsidiary
companies.




